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About 
ovarian cancer

Survival rates 

for women with ovarian cancer in 

the UK lag behind those of other 

developed counties and are

amongst the  
worst in Europe. 

About 7,000 cases 

are diagnosed each year in  

the UK and a woman dies every  

two hours from ovarian cancer.  

It is the most deadly of  

gynaecological cancers.

5 year 
survival for ovarian cancer  

has increased from 

33% to 44%,  

though overall the mortality  

rate remains unchanged.* 

* Cancer Benchmark Study

There are  

prevention 
strategies 

for women at increased risk  

of ovarian cancer owing to  

family history.

Early detection has a  

significant bearing on survival.  

Women diagnosed at stage 1 have a  

90% 

survival rate compared to 19%  

at stage 3. A quater of UK women  

with the disease are diagnosed  

as an emergency  

admission.

Ovarian cancer has  

a very high rate of recurrence;  

the disease recurs in between 

70 and 90% 
of cases compared with just 22%  

for breast cancer. As the disease 

 recurs it becomes resistant  

to platinum-based  

chemotherapy. 
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Those working in ovarian cancer 

research worldwide have a strong 

willingness to collaborate and share 

ideas, which bodes well for the women 

and families whose lives we want 

to improve. Ovarian Cancer Action 

is central to bringing this scientific 

community together and publishing  

its shared findings.

The cure, or 12-year survival rate, for 

women with epithelial ovarian cancer 

has changed little since platinum-

based treatment was introduced 

over 30 years ago. However, average 

length of survival for women with the 

disease has increased significantly 

in the last ten years. Women with the 

BRCA2 gene mutation have longer 

average survival . Early stage diagnosis 

leads to best survival. Women with later 

stage disease do better if there has 

been complete surgical removal of 

the tumour. Some sub-groups of the 

disease do not respond to standard 

chemotherapy and personalised 

medicine is needed for women with 

these subtypes.  

Testing combination drugs from 

different pharmaceutical companies is 

not standard practice but is improving. 

There may be drugs available from 

across other cancer types, which may 

better suit individual cancer profiles but 

are not authorised. In the UK  

today the economic climate and 

budget constraints put increasing 

pressure on the availability of new  

and existing drugs.  

There are significant opportunities 

to reduce the incidence of ovarian 

cancer amongst high-risk families, 

with increased use of BRCA gene 

testing and prevention strategies.  

These opportunities need to be better 

understood and consistently applied.

The picture 
today

Early stage diagnosis leads to best survival. Women 

with later stage disease do better if there has been 

complete surgical removal of the tumour.

OCA Annual Report 2015

Recent years have seen developments 

in understanding the complexity of 

ovarian cancer.
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Our 13th HHMT International Forum on 

Ovarian Cancer, a highly regarded 

international meeting held in January 

2015, brought together 40 of the 

world’s leading ovarian cancer 

scientists and clinicians. Nature 

Reviews Cancer plans to publish the 

findings from the latest meeting at the 

close of 2015.  

Ovarian Cancer Action will be seeking 

to fund proposals that will address 

these challenges and will campaign 

around these issues.

The 
future

The disease is complex, challenging  

and difficult to diagnose early.  

OCA Annual Report 2015

‘Treatment is not the same everywhere for ovarian cancer and many 

doctors world-wide don’t practice evidence-based medicine. We really 

need to unify care and implement best practice so that we can make 

a difference. We also need to translate knowledge from the preclinical 

setting much more rapidly into the clinic.’  

Professor Anil Sood, MD Anderson Cancer Center, USA
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Our aims 

 Ovarian Cancer Action strives to stop women dying from ovarian cancer.  

We fund world-class scientific research leading to innovative treatments. 

 Ovarian Cancer Action campaigns to ensure women and healthcare 

providers know the risk factors, symptoms and treatment options to enable 

informed and rapid action. Fundamentally we demand that every woman 

should have the best treatment available.

Our values

 Our research funding and campaigning work is underpinned by the 

fundamental idea that the future can and will change.

OCA Annual Report 2015

Every woman should know the symptoms of ovarian 

cancer and be empowered to act upon them.

Public benefit 
statement
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 Women with ovarian cancer deserve more attention 

than they currently receive; 

 The speed of scientific progress needs to be 

accelerated to stop women dying; 

 Progress will be fostered through strong international  

co-operation and collaboration;

 Good quality therapies need to be found that will 

permanently control the disease;

 Women with ovarian cancer should be given the best 

possible information about therapeutic options and 

service providers in order to make informed choices;

 UK women deserve the best quality treatment the world 

has to offer including the avoidance of unnecessary 

procedures. Treatments that put quality of life first are of 

paramount importance;

 The best surgical effort is critical in determining survival;

 All women with ovarian cancer should be offered 

genetic testing at the point of diagnosis regardless of 

where they live in the UK;

 Treatment should be personalised to the patient.  

One size does not fit all;

 Every woman should know the symptoms of ovarian 

cancer and be empowered to act upon them.

  

Public benefit 
statement
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We believe that

‘Whilst science will change the future, Ovarian Cancer Action is an 

organisation grounded by the need to make a woman and her family’s 

experience of cancer one that maintains life as close to normal as possible. 

In funding science we are always aware that a woman with cancer is 

central to this support.’

Allyson Kaye, Chair, Ovarian Cancer Action 
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The last HHMT meeting in 2011 broke 

new ground by driving delegates to 

debate, discuss and collaborate on 

publishing a document called “re-

thinking ovarian cancer” which was 

published in Nature Reviews Cancer. 

The paper, which now has over 300 

citations, served as a prestigious 

introduction for any scientist wanting 

to enter the research arena. The latest 

meeting brought together 40 leading 

scientists from around the world to 

brainstorm the latest ideas, critique 

the last paper and share innovations 

on how we can combat the disease. 

There is much research to be done to 

help improve the outlook for ovarian 

cancer but it is important that we 

know how to prioritise the areas that 

can make the most difference to 

reducing the burden of this disease.

Twenty international collaborations are 

already underway as a direct result 

of this year’s HHMT forum. When MD 

Anderson’s Dr Karen Lu concluded 

by saying, “If ovarian cancer is going 

to be cured it will be largely by the 

people in this room,” she reinforced the 

true value and necessity of Ovarian 

Cancer Action’s continual efforts to 

foster international collaborations and 

fund leading scientific research. A 

new Nature think tank paper will be 

published before the close of 2015 

enabling the worldwide ovarian cancer 

research and clinical community to 

share and benefit from the headway 

that scientists and clinicians made at 

the meeting.

Having discovered one of the most 

important reasons for platinum 

resistance, the Ovarian Cancer Action 

Research Centre has translated this 

knowledge into the clinic using AKT 

inhibitors and platinum to reduce 

tumour size and stop the growth of 

ovarian cancer tumours. Results from 

the AKTRES clinical trial demonstrated a 

dramatic 40% response rate amongst 

patients, compared to a standard 

10%. Forever mindful of progress and 

innovation, our centre is a world leader 

in surgery and engineering and has 

been exploring how leading-edge 

electronic engineering might be 

utilised to better measure the presence 

of ovarian cancer tumours and ensure 

that they can be completely removed 

from the body.

Our newest research project 

commenced at Oxford University under 

the leadership of Professor Ahmed 

Ahmed, who is using keyhole surgery 

to explore the molecular mechanisms 

that drive ovarian cancer cell growth 

and identify new targeted therapies. 

Meanwhile BriTROC, our unique 

national ovarian cancer tissue and bio 

specimen research project and data 

bank, has brought in comparative 

tumour samples, pre and post 

treatment, from an ever increasing 

Chair’s  
report
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One of the highpoints of the year was 

the 13th HHMT International Forum on 

Ovarian Cancer.

Allyson Kaye, MBE 

Chair, Ovarian Cancer Action
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number of women to help scientists to 

better understand what makes cancer 

cells resistant to chemotherapy. We 

are so pleased that this research is 

collaborative and open and therefore 

available for use by every scientist in 

the country.

Constantly seeking new ways to build 

awareness, the charity has carried out 

a regional pilot in Southport and Wales 

to engage with over 100,000 people. 

We understand that knowledge is 

power and used Ovarian Cancer 

Awareness Month as an opportunity to 

reach over 1.5 million people in social 

media alone, raising over £50,000 in 

this year and gaining over 200 national 

and regional press stories. 

Angelina Jolie cannot be ignored.  

She has helped women understand 

that there is a genetic element to 

this disease and there are ways to 

prevent the next generation from 

getting ovarian or breast cancer. We 

were called on to comment as experts 

over 500 times on Angelina Jolie’s 

hysterectomy, helping us to raise the 

profile of our BRCA campaign. Ovarian 

Cancer Action (OCA) called for BRCA 

1 and 2 testing to be routinely offered 

to women at the point of diagnosis 

at a Westminster Hall Debate. OCA’s 

Katherine Taylor has met with Jeremy 

Hunt, Secretary of State for Health, to 

talk to him about our campaign to 

ensure that women diagnosed with 

ovarian cancer are able to access 

BRCA testing, thereby informing their 

treatment path and safeguarding 

their families. 

March saw our first flagship community 

fundraising event #WalkInHerName. 

Families, friends and colleagues 

nationwide pulling together to host 

events for the women they love in 

their local area. We are so grateful to 

those who joined in, every step they 

took helped us to fund our innovative 

scientific research and raise awareness 

that will save lives. We participated 

in the first Women v Cancer event 

at Ride the Night where heroic night 

riders raised over £1m pounds to 

benefit three charities fighting women’s 

cancers. We’ve gained new support 

from two charitable trusts, The Doris 

Field Charitable Trust, and the Hugh 

Fraser Foundation, which are pledging 

generous funds.  

None of this could be achieved 

without the inspiring bravery, 

dedication and commitment of our 

courageous supporters. My thanks go 

to the donors, funders, researchers, 

Ovarian Cancer Voices and scientific 

advisors, as well as to Katherine Taylor 

and the passionate office team. 

They give me hope for a future where 

ovarian cancer is clearly understood, 

preventable, individually assessed and 

treated, and ultimately survivable.  

Allyson Kaye, MBE

Chair, Board of Directors

21 September 2015

OCA Annual Report 2015
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Review against objectives for 2014/2015 

Research

 Work with the Ovarian Cancer 

Action Research Centre to drive the 

research programme and deliver a 

mid-term review for two projects. 

 Achieved

 Deliver a HHMT meeting with 

outcomes to build on the 2011 

Nature Reviews Cancer paper.

 Achieved

 Review the outcomes of the 

OvQuest survivorship survey and plan 

work that can address these findings. 

 Achieved

 Fund the work of Professor Ahmed 

Ahmed at Oxford University.

 Achieved

 Work with and promote the BriTROC 

national clinical trial to ensure its 

success.

 Achieved

 Communicate the latest science in 

the field of ovarian cancer as widely 

as possible.

 Achieved

 Continue to position Ovarian Cancer 

Action as the leading scientific 

research charity for ovarian cancer.

 Achieved

Awareness

 Continue to campaign around 

hereditary and genetic disease, 

leading to change in access to 

BRCA gene testing for women 

with ovarian cancer.  

Achieved

 Participate in Ovarian Cancer 

Awareness Month.  

Achieved

 Communicate effectively with 

GPs and nurses to support early 

diagnosis.  

Achieved

 Campaign to include information 

about ovarian cancer signs  

and symptoms in cervical screening 

literature, letting women know  

a smear does not detect ovarian 

cancer.  

Achieved

 Work with Government and other 

cancer charities to deliver awareness 

and symptoms messages.  

Achieved

 Continue to find innovative ways 

to communicate the charity’s 

messages and work.  

Achieved

Voices

 Strengthen relationship with our 

active Voices. 

Achieved 

 Grow an engagement programme 

with our Voices and continue to 

involve them in the charity’s work. 

Achieved

Governance

 Improve IT systems to avoid 

duplication of processes.  

In progress

 Fully resource team so that charity 

can operate smoothly.  

Achieved

 Streamline financial processes. 

In progress

 Build on best practice by regularly 

reviewing processes.  

Achieved

‘I have gained so much from knowing I’m helping 

future women who will face the same difficult 

diagnosis as me.  I’m very grateful for my link with 

Ovarian Cancer Action and the close relationships 

I’ve formed with those connected to the charity.’
Florence Wilks, Ovarian Cancer Action Voice

Report of the 
Board of Directors

11



OCA Annual Report 2015OCA Annual Report 2015

The research we fund

Research highlights 
2014/15

Ovarian Cancer Action funds 

translational research projects to 

deliver urgently needed better 

treatment options for women. 

We established the Ovarian Cancer 

Action Research Centre in 2006 in 

partnership with Imperial College 

and Hammersmith Hospital. This has 

enabled us to focus on research 

with a higher clinical impact than a 

standalone research centre, because 

of the direct patient care and 

interaction. To date over £7 million 

has been invested, including funding 

at BARTS, The Institute of Cancer 

Research and The Royal Marsden.

Platinum resistance 
Dr Euan Stronach’s team have 

proven the link between the protein 

AKT and chemotherapy resistance, 

which is a major cause of ovarian 

cancer relapse. This year the 

team completed the first stage 

one clinical trial combining an AKT 

inhibitor with traditional carboplatin 

chemotherapy in patients at high 

risk of platinum resistance. The trial 

results exceeded expectations and 

the next phase is a larger scale 

trial and the development of new, 

bespoke treatments.  

OPCML 
Professor Hani Gabra’s team is 

investigating OPCML, which is a 

tumour suppressor gene. OPCML 

is lost in the majority of ovarian 

cancer patients and this could be  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

one of the reasons why tumours 

develop. In order to turn OPCML into 

a therapeutic treatment, Professor 

Gabra’s team has made significant 

progress in understanding its other 

functions and how to activate / 

reactivate it. 

HHMT 

Ovarian Cancer Action sponsors the 

series of think-tank forums, the HHMT 

International Forum on Ovarian Cancer.  

The 13th Forum took place on 17th-21st 

January 2015 and brought together 

40 of the world’s leading scientists and 

clinicians with the objective of fostering 

international relationships within the 

scientific community. Already some 20 

HHMT inspired collaborations are under 

way and Nature Reviews Cancer is 

due to publish a paper capturing the 

‘roadmap’ in ovarian cancer research 

and treatment. 

‘If ovarian cancer is going to be cured it will be 

largely by the people in this room.’ 
Dr Karen Lu, MD Anderson Cancer Centre, Houston, Texas.
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Research highlights 
2014/15

‘There are two main issues, the first is late presentation 

and the second is resistance to chemotherapy  

these are the two things that my research group is 

trying to battle.’ 

Professor Ahmed Ahmed, University of Oxford

Exploiting ovarian 

cancer genetic 

evolution to 

personalise therapy 

In an exciting new project funded by 

Ovarian Cancer Action and initiated 

in 2014, Professor Ahmed Ahmed’s 

research objective is to study the 

molecular mechanisms driving ovarian 

cancer cell growth so that new 

targeted drugs can be introduced to 

improve chemotherapy response in 

ovarian cancer. Professor Ahmed and 

his team have designed translational 

studies to collect tumour samples 

from patients before, during and after 

surgery and chemotherapy.   

For the first time, this will allow dynamic 

molecular monitoring of the tumour 

and provide important insights into 

the underlying, clinically relevant, 

mechanisms of chemotherapy 

response. This will be an invaluable 

step toward the development of new 

drugs to treat ovarian cancer that are 

tailored to the individual patient. 

BriTROC

We are funding the UK’s first scientific 

collaboration on ovarian cancer, the 

British Translational Research Ovarian 

Cancer Collaborative (BriTROC). 

BriTROC aims, through tissue analysis 

of tumour samples from the same 

patient before and after treatment, 

to provide a better understanding of 

the different histological subtypes of 

ovarian cancer. Fifteen regional sites 

across the UK have joined the project 

with over 160 women registered as 

tissue donors.

‘Investigating 

chemotherapy 

resistance is critical 

to understanding the 

behaviour of ovarian 

cancer and how it 

can be treated.’

Professor Iain McNeish, Professor 

of Gynaecological Oncology,  

University of Glasgow 
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Awareness highlights 
2014/15

BRCA gene testing 

campaign

Ovarian Cancer Action has continued 

its campaign for all women with 

ovarian cancer to be offered BRCA 

testing at the point of diagnosis.  We 

have engaged with parliamentarians 

across parties; Sean Duffy, the 

National Clinical Director for Cancer 

and other NHS stakeholders; and have 

met the Secretary of State for Heath, 

Jeremy Hunt MP. In November 2014 

Ovarian Cancer Action sponsored 

a Westminster Hall debate on BRCA 

testing which prompted a 

commitment from Public Health 

Minister Jane Ellison to discuss the 

issue with NHS England.

We gathered more than 1,000 

signatures on our change.org.uk 

petition calling for all women with 

ovarian cancer across the UK to 

routinely be offered a BRCA gene 

mutation test. NICE guidelines indicate 

that women qualify for BRCA testing 

but this is not available to patients 

consistently across the UK. 

During Ovarian Cancer Awareness 

Month (OCAM) in March 2015 we 

spoke with authority on hereditary 

cancer following Angelina Jolie’s 

announcement about her 

preventative surgery as a 

consequence of her BRCA gene 

mutation. This resulted in more than 

500 OCA mentions in the media 

worldwide including national TV and 

radio, coverage in all the major UK 

newspapers, and mentions in top tier 

international publications such as  

the New York Times and the 

Washington Post. 

Awareness information
 

We continued to raise awareness 

of the symptoms and risk factors 

of ovarian cancer and ensure 

that women and healthcare 

professionals are informed of the 

diagnosis and treatment process.  

This year we:

 Distributed over 20,000 symptoms 

leaflets, over 2,000 symptoms 

diaries, 2,600 hereditary booklets 

and over 6,000 hereditary booklets.

 Updated our healthcare 

BRCA RIGHT 
TO 

KNOW

‘As you eloquently 

set out when we met, 

the case for averting 

ovarian cancer has 

real value, and I am 

hopeful that we will 

see developments 

over the coming year.’  

Jeremy Hunt MP,  

Secretary of State for Health
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professionals’ guides on ovarian 

cancer symptoms and hereditary 

ovarian cancer. 

 Developed much-needed 

information for younger women.

 Received positive feedback on 

our symptoms leaflets with 91% 

of people saying it helped them 

improve their knowledge of ovarian 

cancer.

 Through conferences, health and 

wellbeing days and awareness 

presentations we were able to 

make face-to-face contact with 

2,230 people.

  We conducted a successful three 

month regional awareness pilot 

that enabled us to determine the 

effectiveness and feasibility of 

employing Regional Officers who 

could develop and implement an 

awareness strategy in Wales and 

the North West.

 We completed a successful bowel 

and ovarian cancer awareness 

pilot in collaboration with Bowel 

Cancer UK.

 We formed a small GP consultation 

group to help inform the direction of 

our GP engagement work.

 

A significant amount of media 

coverage has aided awareness-raising 

this year. Notable coverage includes:

 OCA’s response to new research 

into HRT which was published in the 

Daily Mail and BBC News online, 

and saw the Acting Chief Executive, 

Katherine Taylor, interviewed on 

Channel 4 news, BBC World, BBC 

Radio 5 live, BBC Radio 2 and local 

BBC stations.

 OCA’s response to the UKCTOCS 

interim results which saw Katherine 

Taylor interviewed for Sky News, 

BBC News, Channel 4 news and 

Good Morning Britain (ITV), amongst 

others.

 More than 200 pieces of media 

coverage were secured for Ovarian 

Cancer Awareness Month, many of 

which included messages around 

symptoms awareness. Coverage 

spanned national, regional and 

specialist TV, radio and print.

Collaboration  

We teamed up with Bowel Cancer 

UK, The Eve Appeal, Ovacome, 

Target Ovarian Cancer and UNISON 

to raise awareness of ovarian cancer. 

We also continued to engage 

with National Awareness and Early 

Diagnosis Initiative, Cancer Research 

UK, the Department of Health, 

National Institute for Health and 

Care Excellence, NHS England, British 

Gynaecological Cancer Society, 

National Cancer Research Institute 

and National Forum Gynaecological 

Oncology Nurses. 
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and easy to follow. 

It is great that these 

are distributed and 

I’m sure it helps so 

many women.  

Thank you!’
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Fundraising highlights 
2014/15

Corporate partnerships 

We would like to thank PRP Architects, 

Canopius and Sainsbury’s Camden 

Town for selecting us as their Charity of 

the Year for 2014/15.

Thank you to Real Business and the 

First Women Awards who selected us 

as their beneficiary charity.

Thank you to the sponsors of the 

HHMT 13th International Forum on 

Ovarian Cancer: Astra Zeneca, J E 

Harris Charitable Trust, The Daniel & 

Gaynor Harris Charitable Trust, Florence 

Wilks, Imagen Biotech, Theradex and 

Siamab Therapeutics. 

We would also like to thank 

Paperchase for continuing their long-

standing relationship with us, through 

the sale of charity Mother’s Day cards.

Challenge events 

Women V Cancer successfully 

launched their first UK-based cycle 

challenge, Ride the Night. This 100km 

night-time bike ride through Central 

London raised over £1 million for the 

3 beneficiary charities: Breast Cancer 

Care, Jo’s Cervical Cancer Trust and 

Ovarian Cancer Action.

We developed one new,  

innovative and bespoke 

challenge event campaign, 

‘Box2Beat Cancer’, which 

received strong praise from the 

fitness industry.

We continued to develop our 

portfolio of challenge events and 

recruited our largest teams in the 

BUPA Great North and BUPA Great 

Manchester Runs. 

In total, challenge events raised over 

£600,000 to support our work.  

Community fundraising

We created and implemented 

a Community Fundraising Group 

programme to help us to raise funds 

and improve awareness, increasing 

our reach throughout communities 

nation-wide. 

 

 

 

 

 

 

 

 

 

 

A new, appealing and profitable 

community fundraising campaign 

‘Walk In Her Name’ has been widely 

adopted by supporters and raised 

over £40,000. This was supported 

during Ovarian Cancer Awareness 

Month by a digital #WalkInHerName 

campaign. We received hundreds 

of feet selfies shared over twitter 

and facebook, raising funds and 

awareness. 

‘I have decided to set up a community fundraising 

group with family and friends in memory of my 

late mum. We are planning so many different 

activities and hope to bring in plenty of funds so 

no one woman will have to face ovarian cancer 

without proper guidance and support.’

Tanya Eccleston, Ovarian Cancer Action supporter
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Fundraising highlights 
2014/15

Legacies 

Pledged legacy donations enable 

Ovarian Cancer Action to continue our 

work until ovarian cancer is no longer 

a killer. In 2014 we gratefully received 

some generous legacies from the 

estates of sadly deceased supporters:

Mrs Linda Mary Goode 

Mrs Antonia Gerard

Mrs Barbara Louise Ratcliffe 

Mrs Sheila Margaret Swan

Mrs Frances June Wilding

Mrs Mary Glen Richmond

Ovarian Cancer Action 

Tribute Funds

We continue to develop relationships 

with Tribute Fund holders and hosted 

two Tribute Wall events for supporters. 

Funds raised by supporters in 

memory of loved ones totalled 

more than £145,000. 

Trusts and Foundations
 

Many thanks to all the trusts and 

foundations who have supported 

us over the last twelve months, 

particularly:

The Betty Messenger  

Charitable Foundation 

The Liz Terry Bramall Foundation 

Isle of Man Anti-Cancer Association 

The Mason Le Page 

Charitable Trust 

Jessie Elizabeth Kent 

Charitable Trust 

Dollond Charitable Trust

The Henry Lumley Charitable Trust  

The Worshipful Company  

of Grocers 

Mr and Mrs J A Pye’s  

Charitable Settlement

The Teresa Rosenbaum  

Golden Charitable Trust 

Souter Charitable Trust 

Sir Donald and Lady Edna Wilson 

Charitable Trust

All our individual

and familial supporters

All our individual and familial supporters 

are amazing and we thank you all for 

your loyalty and generosity. Below are 

just some of those who have gone 

above and beyond the call of duty in 

the last twelve months:

The Cleary Family

Phil Lines

Rachelle Hall

The Hand Family

The Hutchinson Family 

Florence Wilks 

‘The presentation and tour were fascinating 

and the Tribute Wall is a most tasteful tribute. 

Director Hani Gabra and all the team deserve 

great credit for their wonderful work, as do the 

fundraising team. It will soon be three years 

since I lost my wonderful wife, and it’s good to 

know that the future holds hope for other women 

in the same situation.’ 

George Watson, Ovarian Cancer Action supporter
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Objectives for 
2015/16

Research 

 Work with the Ovarian Cancer 

Action Research Centre to drive 

the research programme and 

implement the proposals of the 

Scientific Advisory Board’s mid 

Quinquennial review.

 Work with the Ovarian Cancer 

Action Research Centre to explore 

opportunities in surgery and 

genetics.

 Follow up the HHMT meeting with a 

Nature Reviews Cancer paper and 

lay summary to inform thinking in 

ovarian cancer research.  

 Work with BriTROC to explore 

participation in the 100,000 

genome project.

 Communicate the latest science 

in the field of ovarian cancer as 

widely as possible.

 Continue to position Ovarian 

Cancer Action as the leading 

scientific research charity for 

ovarian cancer. 

Awareness

 Continue to campaign around 

hereditary and genetic disease, 

leading to change in access to 

BRCA gene testing for women 

with ovarian cancer. 

 Participate in Ovarian Cancer 

Awareness Month

  Launch a Regional Awareness 

Officer programme.

 Communicate effectively with 

GPs and nurses to support early 

diagnosis.

  Launch a symptoms app to 

support early diagnosis.

 Support younger women with 

information about ovarian cancer. 

 Continue to find innovative ways 

to communicate the charity’s 

messages and work.

Voices

 Strengthen relationship with our 

active Voices and extend 

recruitment.

 Grow an engagement programme 

with our Voices, and continue to 

involve them in the charity’s work.

Governance

 Improve database and IT to 

support fundraising team.

 Deliver pension scheme to 

employees.

 Refresh board membership with 

additional trustees.  

 Streamline financial processes. 

 Continue to provide effective  

HR support. 

‘Our scientists are driven by the need to do more. 

They are passionate in their work to find a cure.  

They are dedicated to changing the outlook 

for women with the disease and driven to do it 

quickly. They share our impatience for change.’ 

Allyson Kaye, Chair, Ovarian Cancer Action 
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Financial 
review

The Directors report that the charity’s incoming resources 

amounted to £1,684,829 an increase from £1,241,211 in the 

previous year. 

The Directors would like to thank all those volunteers 

and donors – corporate, trusts and foundations, as well 

as individual donors who have supported the charity in 

increasing numbers over the past year  and upon whom we 

are dependent.

  

 Income includes legacies of £160,866 (2014: £102,151).

Total expenditure on charitable activities (research, 

awareness raising and giving a voice) amounted to 

 £1,175,664 (2014 - £1,057,955). The Directors were delighted 

to be able to make additional research grants totalling 

£927,364 to fund new work at the Ovarian Cancer Action 

Research Centre and at the  University of Oxford.  

 

As a result of these activities, the charity has a surplus of 

£126,802 (2014 – deficit of £196,071).  

  

Principal Funding Sources
A detailed breakdown of funding sources is given in Note 

3 to the Financial Statements.

Reserves Policy
In accordance with Charity Commission guidance, free 

reserves are uncommitted reserves freely available which 

exclude restricted and designated funds and amounts 

invested in tangible fixed assets. Designated funds arise 

when the Directors set aside unrestricted funds for specific 

purposes. Restricted funds arise when conditions are 

imposed by the donor, or by the specific terms of appeal, 

and can only be spent on the activities specified.  

 

Ovarian Cancer Action relies almost entirely on voluntary 

income, which is subject to fluctuation. In order to ensure 

the continuance of the charity’s day-to-day activities, the 

Directors have established a policy to hold free reserves 

equivalent to at least three months’ expenditure excluding 

grants and expenditure from restricted funds planned for 

the year ahead.   

  

At 31 March 2015 the Charity held total reserves of 

£1,587,226 (2014 – £1,460,424). These were split into 

restricted, designated and general funds.  

  

At 31 March 2015, restricted funds amounted to £253,334 

(2014 – £265,823). At 31 March 2015, designated funds 

amounted to £1,210,000 (2014 – £1,083,000); these were 

funds set aside to fund  future research expenditure. The 

amount of the general fund available as a reserve against 

fluctuating income, at 31 March 2015, was £123,890 (2014 

– £104,758). This amounted to three months unrestricted 

non grant expenditure and thus complied with the reserves 

policy established by the Board. 

The breakdown of the reserves between restricted, 

designated and general funds is shown in Note 15 to the 

Financial Statements.   
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Structure, governance  

and management 

Legal Entity

Ovarian Cancer Action is a company limited by guarantee 

registered as a Company in England and Wales on  

24 March 2005, and as a registered Charity in England and 

Wales on 27 May 2005. On 11 October 2012 the Charitable 

Company registered as a Scottish Charity at the office of 

the Scottish Charity Regulator. Its governing document is 

the Memorandum and Articles of Association.

Organisational Structure

Ovarian Cancer Action is governed by a Board of 

Directors whose responsibilities include setting the strategic 

direction and goals of the Charity and providing effective 

governance. The Board meets four times a year. The Chief 

Executive is supported by a small team of staff, with a full-

time equivalent of 12 employees at the year-end.

Role and Contribution of Volunteers

Nicholas Kaye FCA of AEL Partners LLP provides financial 

assistance on a pro bono basis. Ovarian Cancer Action 

is indebted to all those supporters who play a vital role in 

raising awareness of ovarian cancer in their communities,  

in the local and national media, and by raising funds for  

our work.  

Appointment, Induction and Training of Directors

New Directors are appointed by the Board of Directors and 

must be re-appointed by the members at the first annual 

general meeting following their appointment to be able to 

continue to serve. All Directors must be members of Ovarian 

Cancer Action. Each new Director attends an induction 

session with the Chief Executive to confirm the role, 

responsibilities and expectations of Directors and highlight 

current governance and strategic issues. The session 

includes an overall view of the history of the organisation, 

current activities and future plans.   

Grant-Making Policies

Ovarian Cancer Action invites applications for research 

funding from within and outside the Ovarian Cancer Action 

Research Centre. All grant applications are subject to 

rigorous peer review by the Scientific Advisory Board (SAB), 

which is an international, independent group of ovarian 

cancer research specialists chaired by Professor Robert 

.C.Bast Jr, Vice-President of Translational Medicine at the 

University of Texas MD Anderson Cancer Center.

Relationships with Other Charities

The Board of Directors actively seeks to collaborate with 

other charities where this will accelerate improvements in 

survival. Ovarian Cancer Action played a leading role in the 

establishment of Ovarian Cancer Awareness Month (OCAM) 

in the UK. Membership is held at Cancer 52, The Cancer 

Campaign Group, the Association of Medical Research 

Charities and the Fundraising Standard Board.

Risk Management

The Board of Directors monitors the principal business and 

control risks to the charity and has completed a formal  

risk assessment. 

Directors 

The Board of Directors during the year and at the date 

of signing this report are listed on page 8, as are the 

company and charity numbers of Ovarian Cancer Action.

Statement of Directors’ 

responsibilities  

The Directors are responsible for preparing the Directors’ 

Annual Report and the financial statements in accordance 

with applicable law and United Kingdom Accounting 

Standards (United Kingdom Generally Accepted 

Accounting Practice).  

Company law requires the Directors to prepare financial 

statements for each financial year which give a true and 

fair view of the state of affairs of the charitable company 

and of the incoming resource and application of resources, 

OCA Annual Report 2015
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including the income and expenditure, of the charitable 

company for that period. 

In preparing these financial statements, the Directors are 

required to:-

 Select suitable accounting policies and then apply  

them consistently;

  Observe the methods and principles in the Charities 

SORP;

 Make judgments and estimates that are reasonable 

and prudent;

 State whether applicable UK Accounting Standards 

have been followed, subject to any material departures 

disclosed and explained in the financial statements;  

and

 Prepare the financial statements on the going concern 

basis unless it is inappropriate to presume that the 

charitable company will continue in business.

The Directors are responsible for keeping proper accounting 

records that disclose with reasonable accuracy at any time 

the financial position of the charitable company and which 

enable them to ensure that the accounts comply with the 

Companies Act 2006, the Charities and Trustee Investment 

Act 2005 and the Charitable Accounts (Scotland) 

Regulations 2006 (as amended). They are also responsible 

for safeguarding the assets of the charitable company and 

hence for taking reasonable steps for the prevention and 

detection of fraud and other irregularities.

In so far as the Directors are aware:

 There is no relevant audit information of which the 

charitable company’s auditor is unaware; and 

 The Directors have taken all steps that they ought to 

have taken to make themselves aware of any relevant 

audit information and to establish that the auditor is 

aware of that information.  

The Directors are responsible for the maintenance and 

integrity of the corporate and financial information 

included on the charitable company’s website. Legislation 

in the United Kingdom governing the preparation and 

dissemination of financial statements may differ from 

legislation in other jurisdictions.  

Auditors

The auditors, Wilson Wright LLP, will be proposed for 

reappointment in accordance with Section 485 of the 

Companies Act 2006.

Signed on behalf of the Board

Allyson J. Kaye, MBE

Chair, Board of Directors 

Date: 21 Setember 2015
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We have audited the financial statements of Ovarian 

Cancer Action for the year ended 31 March 2015 which 

comprise the Statement of Financial Activities, the Summary 

Income and Expenditure Account, the Balance Sheet and 

the related notes. The financial reporting framework that 

has been applied in their preparation is applicable law and 

United Kingdom Accounting Standards (United Kingdom 

Generally Accepted Accounting Practice). 

This report is made exclusively to the members, as a body, 

in accordance with Chapter 3 of Part 6 of the Companies 

Act 2006, and to the charity’s directors, as a body, in 

accordance with Section 44(1) (c)of the Charities and 

Trustee Investment (Scotland) Act 2005 and Regulation 8 

of the Charities Accounts (Scotland) Regulations 2006. Our 

audit work has been undertaken so that we might state to 

the members and the charity’s directors those matters we 

are required to state to them in an auditors’ report and for 

no other purpose. To the fullest extent permitted by law, we 

do not accept or assume responsibility to anyone other 

than the charity, its members as a body and its directors as 

a body, for our audit work, for this report, or for the opinions 

we have formed. 

Respective responsibilities of directors and auditor 

As explained more fully in the Directors’ Responsibilities 

Statement set out in the Directors’ Report, the trustees 

(who are also the directors of the charitable company 

for the purposes of company law) are responsible for the 

preparation of the financial statements and for being 

satisfied that they give a true and fair view. 

We have been appointed as auditors under section 44(1)

(c) of the Charities and Trustee Investment (Scotland) Act 

2005 and under the Companies Act 2006 and report in 

accordance with regulations made under those Acts. 

Our responsibility is to audit and express an opinion on the 

financial statements in accordance with applicable law 

and International Standards on Auditing (UK and Ireland). 

Those standards require us to comply with the Auditing 

Practices Board’s (APB’s) Ethical Standards for Auditors. 

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts 

and disclosures in the financial statements sufficient to 

give reasonable assurance that the financial statements 

are free from material misstatement, whether caused by 

fraud or error. This includes an assessment of: whether the 

accounting policies are appropriate to the charitable 

company’s circumstances and have been consistently 

applied and adequately disclosed; the reasonableness 

of significant accounting estimates made by the trustees; 

and the overall presentation of the financial statements. 

In addition, we read all the financial and non-financial 

information in the Chair’s and Directors’ Reports to identify 

material inconsistencies with the audited financial 

statements and to identify information that is apparently 

materially incorrect based on, or materially inconsistent 

with, the knowledge acquired by us in the course of 

performing the audit. If we become aware of any apparent 

material misstatements or inconsistencies we consider the 

implications for our report. 

Opinion on financial statements

In our opinion the financial statements:

  give a true and fair view of the state of the charitable 

company’s affairs as at 31 March 2015 and of its 

incoming resources and application of resources, 

including its income and expenditure, for the year then 

ended;·

 have been properly prepared in accordance with United 

Kingdom Generally Accepted Accounting Practice; and

  have been prepared in accordance with the 

requirements of the Companies Act 2006, the Charities 

and Trustee Investment (Scotland) Act 2005 and 

regulation 8 of the Charities Accounts (Scotland) 

Regulations 2006 (as amended). 
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Opinion on other matter prescribed by the  

Companies Act 2006 

In our opinion the information given in the Chair’s and the 

Directors’ Annual Report for the financial year for which the 

financial statements are prepared is consistent with the 

financial statements 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following 

matters where the Companies Act 2006 and the Charities 

Accounts (Scotland) Regulations 2006 (as amended) 

requires us to report to you if, in our opinion: 

• the charitable company has not kept proper and 

adequate accounting records or returns adequate for our 

audit have not been received from branches not visited by 

us; or

  the financial statements are not in agreement with the 

accounting records and returns; or 

 certain disclosures of directors’ remuneration specified 

by law are not made; or

  we have not received all the information and 

explanations we require for our audit. 

Kevin Maddison FCCA Senior Statutory Auditor 

Wilson Wright LLP  

Chartered Accountants and Statutory Auditors

Thavies Inn House 

3-4 Holborn Circus 

London, EC1N 2HA 

21 September 2015 
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  Unrestricted  Restricted Total Total 
 Notes  Funds  Funds  2015  2014 

  £   £  £   £  

 

Incoming resources

Incoming resources from generated funds:

Voluntary income 3  1,307,621  372,961   1,680,582  1,222,415 

Investment income - interest receivable   4,247   -  4,247 18,796

  

Total incoming resources   1,311,868   372,961  1,684,829  1,241,211 

Resources expended      

Costs of generating voluntary income 4  332,478                   -    332,478  319,557  

Charitable activities 5  790,214  385,450  1,175,664  1,057,955  

Governance costs 7  49,885 -  49,885 59,770 

Total resources expended   1,172,577  385,450   1,558,027 1,437,282  

  

Net movement in funds for the year/  

net income/(expenditure) for the year  139,291 (12,489) 126,802 (196,071)  

     

Total funds at 1 April 2014   1,194,601  265,823 1,460,424 1,656,495   

 

Total funds at 31 March 2015 15  1,333,892  253,334 1,587,226 1,460,424

  

Ovarian Cancer Action 

 Statement of Financial Activities (including Income and Expenditure account)  

for the year ended 31 March 2015
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Ovarian Cancer Action 

Balance sheet as at 31 March 2015

 Notes                            2015                                         2014   

  £ £  £ £   

 

Fixed Assets

Tangible assets 9  1   6,842   

Investment 10   1    1   

   2    6,843

Current assets

Debtors 11 321,915   397,063    

Cash and short term deposits   2,608,746    2,394,640    

  2,930,661    2,791,703   

Creditors: amounts falling due  

within one year 12  1,343,437    1,209,916    

      

Net current assets    1,587,224    1,581,787   

Total assets less current liabilities    1,587,226    1,588,630  

Creditors: amounts falling due  

after more than one year   12   -    128,206   

 

Net Assets   1,587,226    1,460,424

Represented by:

Unrestricted funds

General fund 15(i)   123,892    111,601   

Designated funds 15(ii)   1,210,000    1,083,000   

    1,333,892    1,194,601 

 

Restricted funds 15(iii)  253,334    265,823   

   1,587,226    1,460,424  

 

 Approved by the Board of Directors and authorised for issue on 21 September 2015 

Allyson J Kaye, MBE       

Chairman of the Board  

Company Registration No. 5403443
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1  Basis of accounting

 The accounts are prepared under the historical cost 

convention and in accordance with the Companies Act 

2006, the applicable Accounting Standards in the United 

Kingdom, the Statement of Recommended Practice 

‘Accounting and Reporting by Charities’ – 2005, the 

Charities Act 2011, the Charities and Trustee Investment 

(Scotland) Act 2005 and the Charities Accounts (Scotland) 

Regulations 2006 (as amended).

2  Accounting policies

 2.1 Incoming resources 

 Voluntary income and donations are accounted for when 

the charity is entitled to receipt and the amount  can be 

measured with reasonable certainty. The income from 

fundraising ventures is shown gross, with the associated costs 

included in fundraising costs.  Other income is accounted 

for on a receivable basis.

 2.2 Donated Services

 Donated services are included in incoming resources when 

the benefit to the Charity is reasonably quantifiable and 

measurable. They are valued by the Directors at the amount 

the charity would have been willing to pay for the services 

on the open market.

 2.3 Value added tax  

 Value added tax is not recoverable and as such is included 

in the relevant costs in the Statement of Financial Activities.

 2.4 Resources expended   

Expenditure is recognised on an accruals basis.  

–  Costs of generating funds comprise the costs associated 

with attracting voluntary income and the costs associated 

with fundraising purposes.

–  Charitable expenditure comprises those costs incurred by 

the charity in the delivery of its activities and services for its 

beneficiaries. It includes both costs that can be allocated 

directly to such activities and those costs of an indirect 

nature necessary to support it.  

–  Governance costs include those costs associated with 

meeting the constitutional and statutory requirements, 

and strategic management of the charity.

 2.5 Pensions  

The Charity contributes to defined contribution schemes 

for the benefit of its employees. Contributions payable are 

charged to the statement of financial activities in the year 

they are payable. 

  2.6 Grants payable  

Grants are provided for when approved by the directors and 

written acceptance has been received from the  grantees.

 2.7 Costs allocation  

 Costs are allocated between the expenditure categories of 

the Statement of Financial Activities on a basis designed to 

reflect the use of the resource. Costs other than support costs 

relating to a particular activity  are allocated directly. Support 

costs (staff costs) are allocated to the expense categories 

according to the role of the individual; the apportionment is 

disclosed in note 6. 

 2.8 Tangible fixed assets 

 Depreciation is provided on a straight line basis at the 

following annual rates in order to write off each asset over its 

estimated useful life: 

Office equipment .................................................................... 20%

 2.9 Fund accounting  

 The following funds are held by the charity:

–  unrestricted general funds – these are funds which can 

be used in accordance with the charitable objects at the 

discretion of the Board of Directors.

– unrestricted designated funds – these are funds set aside 

by the Board of Directors out of unrestricted general   funds 

for specific future purposes or projects.

– restricted funds – these are funds that can only be used 

for particular restricted purposes within the objects of the 

charity. Restrictions arise when specified by the donor or 

when funds are raised for particular restricted purposes.

Ovarian Cancer Action 

Notes to the Financial Statements for the year ended 31 March 2015 
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Ovarian Cancer Action 

Notes to the Financial Statements for the year ended 31 March 2015 (cont) 

 2.10   Foreign currency translation

 Monetary assets and liabilities denominated in foreign 

currencies are translated into sterling at the rates of 

exchange ruling at the balance sheet date. Transactions in 

foreign currencies are recorded at the average rate for the 

month in which the transaction occurred. All  differences are 

taken to the net movement in funds 

3 Voluntary Income

    2015 2014

  £ £ £ £

  General  Restricted Total Total

 Charitable trusts 18,274   347,000  365,274 212,944  

Third party fundraising  113,776   -  113,776 76,011  

Legacies 160,866   -  160,866 102,151  

In memoriam 154,805   -  154,805 145,797  

Challenge and running events 604,362   -  604,362 355,678  

Other donations 255,538   25,961  281,499 329,834 

   1,307,621   372,961  1,680,582 1,222,415  

 

    

4 Costs of Generating Voluntary Income

    2015 2014  

   £ £

 Staff costs   214,964 224,560 

Challenge and running events    85,086   43,167  

Other   32,428   51,830 

    332,478   319,557   
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Ovarian Cancer Action 

Notes to the Financial Statements for the year ended 31 March 2015 (cont)

5  Charitable Activities

  Direct Support
   Costs 2015 2014
  £ £ £ £
    Total Total

Grants payable

Ovarian Cancer Action Research Centre

Imperial College/Hammersmith Hospital  527,364   -  527,364  632,269   

Research grants underspend  (285,571)  -   (285,571)  (73,329)

 241,793   -   241,793  558,940

University of Oxford                                        400,000  -   400,000  -  

 641,793   -   641,793  558,940  

Other Charitable Activities    

Research Management & Admin : Staff costs - 46,129  46,129  35,001

Research Management 649   -   649  1,120 

Awareness Activities  380,191  76,285  456,476  414,761  

Giving  a Voice Activities  1,929  28,688  30,617  48,133   

 1,024,562  151,102   1,175,664  1,057,955 

 A further £200,000 (2014 - £nil) grant is payable in the third year subject to adherence with the obligations in the original grant 

application.

Reconciliation of grants payable   2015 2014  

   £ £ 

Commitments at 1 April 2014    1,229,591  1,201,988

Commitments made in the year    927,364   632,269  

Research grants underspend    (285,571)  (73,329)  

Grants paid during the year    (684,311) (531,337)

Commitments at 31 March 2015    1,187,073  1,229,591

Commitments at 31 March 2015 are payable as follows:

Within 1 year  (Note 12)    1,187,073  1,101,385 

After more than 1 year ( Note 12)   -  128,206   

    1,187,073  1,229,591   
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Ovarian Cancer Action 

Notes to the Financial Statements for the year ended 31 March 2015 (cont)

6 Support Costs Allocation *

  2015 2015 2014 2014  
 #£ Number of  £ Number of   
  staff  staff 

Staff costs including recruitment

Costs of Generating Funds 214,964  7 224,560   7   

Charitable Activities  151,102  4 198,606  3   

Governance 39,485  1  48,970  1   

 405,551  12 472,136   11   

* Finance functions were partly provided to the Charity pro bono.      

      

7 Governance costs

    2015 2014 
    £ £ 

Staff costs   39,485  48,970 

Auditor’s fees   7,800  7,800 

Auditor’s other fees - accountancy   2,600  3,000 

   49,885  59,770 

8 Directors and employee information 

The average full time equivalent number of persons employed by the Charity during the year was 12 (2014 - 12)

No member of staff (2014 - 1, in band of £80,001-£90,000) was paid over £60,000.  

One trustee was reimbursed £234 (2014 - £1,342) for travelling and subsistence expenses.

    2015 2014  
   £ £ 

Amounts paid to employees of the Charity during the year:      

Salaries and wages      

   370,036 423,150

Pension costs   2,760 4,395 

Social security costs   32,755 44,591 

   405,551 472,136 
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Ovarian Cancer Action 

Notes to the Financial Statements for the year ended 31 March 2015 (cont)

9  Tangible fixed Assets 

   

Office Equipment

Cost    £  

At 1 April 2014 and at 31 March 2015    34,206  

Depreciation      

At 1 April 2014    27,364  

Charge for the year     6,841  

At 31 March 2015    34,205  

Net book values      

At 31 March 2015    1  

      

At 31 March 2014    6,842  

      

10  Fixed Asset Investment

Shares in subsidiary undertaking

    £

Cost     

At 1 April 2014 and 31 March 2015    1  

    

 The charity owns the entire issued share capital of Ovarian Cancer Action Trading Limited.    

The company has not traded since incorporation.

11  Debtors 

   2015 2014  
   £ £

Legacy income   - 74,922 

Accrued income   309,719 310,452 

Prepayments   12,196 11,689  

   321,915 397,063 

 Debtors include amounts totalling £100,000 (2014 - £nil) receivable after more than one year    
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Ovarian Cancer Action 

Notes to the Financial Statements for the year ended 31 March 2015 (cont)

12  Creditors

amounts falling due within one year   2015 2014  
   £ £

Trade creditors   120,222 76,390 

Social security and other taxes   8,519 11,412 

Grants not yet paid   1,187,073 1,101,385 

Accruals   27,623 20,729 

   1,343,437 1,209,916 

amounts falling due after more than one year

Grants not yet paid    128,206 

 

13  Financial Commitments 

At 31 March 2015 the charity was committed to making the following payment under a non-cancellable  operating lease in 

respect of land and buildings as follows:

   2015 2014  
   £ £

Operating lease which expires:      

Within one year    18,227   -   

Between 2 and 5 years   -  39,600  

 

14 Pension Costs       

The charity contributes to a defined contribution pension scheme in respect of one member of staff.     

The assets of the scheme are held separately from those of the charity in independently administered funds.    

 The pension cost charge representing contributions payable by the charity to the funds  amounted to     

 £2,760 (2014 - £4,395). As at 31 March 2015, £13,034 (2014 - £10,274) remained unpaid.
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Ovarian Cancer Action 

Notes to the Financial Statements for the year ended 31 March 2015 (cont)

15  Funds 

(i) General fund     £  

At  1 April 2014      111,601   

Net income for year      139,291   

Transfer to designated fund     (127,000)  

At  31 March 2015    123,892 

(ii) Designated funds    £  

1 April 2014     1,083,000   

Transfer from general fund    127,000   

At  31 March 2015    1,210,000  

 Designated funds are in respect of planned new research work at the Ovarian Cancer Action Research Centre and the  

University of Oxford.

(iii) Restricted funds

                     Movements in Funds     
 As at   As at   
 1.4.2014   Incoming   Outgoing   31.3.2015   
 £   £   £  £  

Restricted funds       

Ovarian Cancer Research       

Research Centre, Imperial College  255,388   24,500   (226,554)  53,334   

BriTROC - 21,500   (21,500)  -  

University of Oxford   -   301,000  (101,000)  200,000   

Symptoms Awareness  10,435   25,961   (36,396)  -   

 265,823   372,961   (385,450)  253,334   

  

16   Analysis of net assets between funds 

 Restricted                            Unrestricted Funds    Total   
   General   Designated    
 £   £   £   £  

Fixed assets   -   2   -   2   

Current assets less liabilities  253,334   123,890   1,210,000   1,587,224   

 253,334   123,892   1,210,000   1,587,226   
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