
A mixed-use investment opportunity 

Clares Court, 
Cavan Town Centre



For Sale by Private Treaty

On the instructions of the 
Receivers RSM Farrell Grant Sparks

Property Summary
 

Description

The property is an attractive 
mixed use investment 
opportunity consisting of 
44 apartments of a 48 unit 
development laid out in two 
blocks, together with extensive 
commercial accommodation.  
The commercial element of the 
property comprises a ground 
floor retail unit with frontage to 
Cavan’s Main Street together 
with first floor office space.  

The subject properties form 
part of a modern mixed use 
development situated in Cavan’s 
Central Business District. 

Investment opportunity with residential and 
commercial element, producing a current gross rent 

equivalent to approximately E227,000 per annum

The residential element comprises 44 apartments, 
with 42 two bed units and 2 three bed units with 

an estimated rental value, upon full occupancy, of 
approximately E186,000 per annum

 Retail unit let to National Irish Bank (Danske Bank) 
accounting for approximately E125,000 per annum 

of the total rental income

Additional first floor commercial accommodation 
extending to approximately 244 sq.m
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Breffini Park

Type Approx. Sq.m Total Apartments

2 Bedroom Apartments 53 - 78 sq.m 42

3 Bedroom Apartments 94 - 105 sq.m 2

Total 44

Residential

Commercial
Description Approx 

Sq.m
Lease Start Lease End Annual Rent

National Irish Bank* 220 19/4/2007 18/4/2032*  E125,107 

Vacant Office Unit 344 N/A N/A N/A

Total 564 E125,107

Residential Tenancy 
Nineteen residential units are currently occupied and producing an 
annual gross rental income equivalent to approximately E102,000. We 
estimate that the ERV of the residential element, upon full occupancy, is 
approximately E186,000 per annum.

Car Parking
Access to the car park is via an archway from the main street through the 
New Court Centre Retail and Apartment development which leads to a 
gated entrance into Clares Court. Car parking is arranged over a number 
of floors in a multi-storey car park to the rear of the front block. 

*The tenant has a break option in the 15th year of the lease subject to giving 12 months notice.



Location 
Cavan Town has seen large development 
and expansion in recent years.  There are 
approximately 30,000 people living within a 
16 kilometre radius of the town.  The town 
is located approximately 120 kilometres from 
Dublin, 142 kilometres from Belfast and 170 
kilometres from Galway. Cavan is host to 
a range of amenities including restaurants, 
cafes, shops, licenced premises, Cavan 
General Hospital, nightclubs, a leisure centre, 
cinema, two 18-hole golf courses, Cavan 
Equestrian Centre and Cavan Institute.  

The employment demographics in Cavan 
are diverse. They include Liberty Insurance, 
Abbott Laboratories, Global Indemnity plc, 
Glanbia and Kingspan Group.  

The property is specifically located in Cavan 
Town Centre at the junction of the Main Street 
with Church Street opposite the Dunnes 
Stores Drapery Store  and Supermarket 
Complex  in the heart of the  main shopping 
area of the town.
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Savills Ireland and the Vendor/Lessor give note that the particulars and information contained in this brochure do not form any part of any offer or contract and are for guidance 
only. The particulars, descriptions, dimensions, references to condition, permissions or licences for use or occupation, access and any other details, such as prices, rents or any 
other outgoings are for guidance only and are subject to change. Maps and plans are not to scale and measurements are approximate. Whilst care has been taken in the preparation 
of this brochure intending purchasers, Lessees or any third party should not rely on particulars and information contained in this brochure as statements of fact but must satisfy 
themselves as to the accuracy of details given to them. Neither Savills Ireland nor any of its employees have any authority to make or give any representation or warranty (express 
or implied) in relation to the property and neither Savills Ireland nor any of its employees nor the vendor or lessor shall be liable for any loss suffered by an intending purchaser/
Lessees or any third party arising from the particulars or information contained in this brochure. Prices quoted are exclusive of VAT (unless otherwise stated) and all negotiations 
are conducted on the basis that the purchasers/lessees shall be liable for any VAT arising on the transaction. This brochure is issued by Savills Ireland on the understanding that any 
negotiations relating to the property are conducted through it. All maps produced by permission of the Ordnance Survey Ireland Licence No AU 001799 © Government of Ireland. 
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BER Details
Rating: C1 - E2
Number: BER numbers available from Savills

Further Information & Viewings
Further information is available upon request. Viewings are to be arranged 
strictly by appointment through the selling agents.
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