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WELCOME
Dear Sir/Madam,
I’m delighted to invite you to the annual unquote”
DACH Private Equity Forum to be held at the
Four Seasons Kempinski Hotel in Munich on
20 October 2015.
With the Forum celebrating its 10 year anniversary,
now is an opportune time to look back over the past
decade and highlight the successes the DACH private
equity market has achieved, as well as the challenges
it has overcome.
It was precisely 10 years ago that Germany’s former
vice chancellor Franz Müntefering labelled private
equity as ‘locusts’. Thankfully, much has changed
since then. Successive governments have realised and
welcomed the importance of the industry as an agent
for growth and a supporter of the wider economy.
Furthermore, Chancellor Angela Merkel drew up
plans following her re-election in 2013 to improve
the country’s regulatory framework for private equity.
While this speaks volumes about the need for private
equity investment in Germany, new deal activity
remains subdued. Dealfow in Germany has been
somewhat sluggish in recent years, however a strong
showing for buyout volumes in the last quarter of 2014
and the first of this year could be a sign of healthy
activity to come
Drilling down into this recent activity, it is clear that the
country favours quality over quantity – and rightly so.
Buyout activity remains the preserve of local houses,
especially for deals worth less than €500m. And for
big ticket deals, there has been a handful of highprofile transactions including CVC Capital Partners’
acquisition of Douglas from Advent and Permira’s
purchase of GFKL also from Advent.
These recent mega transactions have caused the
total value of deals recorded in the second quarter
of the year to skyrocket to an estimated aggregate
of €7.15bn, after an already impressive combined
total of €3.07bn in the previous quarter. For those
operating in the market locally, it is clear that the midmarket continues to demand a neighbourly approach.
However, as one would expect, the larger more
international deals are best suited to the private equity
houses that can take on these bulky assets.

This event will explore the macroeconomic climate
across the DACH region to provide insight into
possible political headwinds. The leaders’ debate
will shed light on new opportunities for private equity
players targeting the region. Other panel discussions
will explore deal sourcing methods, infrastructure
investing as well as options for deal financing. Further
programme highlights include an in-depth look at one
the region’s most successful venture funds, as well as
the growing emergence of social impact investing
in Germany.
I look forward to seeing you at the event in October
to celebrate the last successful decade of deal-doing
in the region, and to look ahead to another 10 years
of prosperity
Best regards,

ALICE MURRAY

EDITOR, UNQUOTE”
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“A very thought provoking conference, fine selection of speakers, good mix of relevant topics”
Principal, Pantheon

SPEAKERS
HEAR FROM THE INDUSTRY’S MOST INFLUENTIAL SPEAKERS AT
THIS YEAR’S UNQUOTE” DACH PRIVATE EQUITY FORUM

ABOUT YOUR KEYNOTE
SPEAKERS:
MARK FLORMAN, PRINCIPAL, FLORMAN FAMILY TRUST AND
CHAIRMAN, TIME PARTNERS
Mark Florman is a co-founder and
former CEO of the merchant banking
group Maizels, Westerberg & Co.
and has advised a wide variety
of governments and industries. He
is also an entrepreneur, having
founded a number of businesses in
private equity and banking, as well
as think tanks, school building and international development
programmes, charities and political campaigns. Mark is a
member of the Social Impact Investment Taskforce established
by the G8 and is Chairman of The Centre for Social Justice,
as well as holding positions on a number of other boards and
committees. In 2015 Mark was appointed to the board of the
BBC Trust, and is Trustee for England. He chairs Time Partners,
a management consultancy. Mark graduated from the London
School of Economics and Political Science.

HANS VAN SWAAY, PARTNER, LYRIQUE
Hans van Swaay is a partner of
Lyrique and has been active for
more than twenty years in private
equity as co-founder of Lyrique, as
Head of Private Equity at Pictet &
Cie, as Managing Director of UBS
Capital, as Managing Director of
Merifin and as partner of Lowe
Finance. Lyrique invests in private equity for family offices
and for private banks. Lyrique makes fund investments in the
world’s best private equity and venture capital funds. It also
co-invests with these funds. In specific situations Lyrique makes

SPEAKERS ALREADY
CONFIRMED INCLUDE:
GERSHON COHEN,
HEAD OF INFRASTRUCTURE FUNDS,
ABERDEEN ASSET MANAGEMENT

DR. MATTHIAS UNSER,
FOUNDING PARTNER AND MANAGING
DIRECTOR, YIELCO INVESTMENTS

SONYA PAULS,
PARTNER,
KING & WOOD MALLESONS

DHRUV SHARMA,
CEO,
MARCENA CAPITAL

HENDRIK BRANDIS,
PARTNER,
EARLYBIRD

DR. DANIEL MEUTHEN,
PARTNER,
AUCTUS

PAUL SHEA,
CO-FOUNDER,
BEECHBROOK

RALF FLORE,
MANAGING PARTNER,
CONSTELLATION CAPITAL

DR. ERWIN STAHL,
MANAGING PARTNER,
BONVENTURE

JOHANNES WEBER,
MANAGING PARTNER,
ANANDA VENTURES

direct investments in and around Switzerland with a focus on
succession situations and re-structuring.

….AND MANY MORE.

“Very informative and provided a good update on the current state and outlook of our industry”
Chief Representative, Germany, Capvis Equity Partners AG

HOW TO REGISTER

08.15

REGISTRATION AND REFRESHMENTS

08.50

UNQUOTE” WELCOME ADDRESS
Alice Murray, Editor-in-Chief, Unquote”

08.55

CHAIRMAN’S OPENING REMARKS

09.00

OPENING KEYNOTE ADDRESS: THE WORLD 2015 - 2050

• 30 years in 30 minutes - A macroeconomic overview of what lies ahead for the global economy in the next 30 years
• What will it hold for the private equity industry?
Mark Florman, Principal, Florman Family Trust and Chairman, Time Partners

KEYNOTE

WELCOME

MORNING

09.30

LEADER’S DEBATE
PRESENTATION

•
•

What were the main achievements for the DACH private equity market this year and what opportunities does next year
hold in store for the region?
Does the DACH region have a good mix of startups, Mittlestand and large cap deals?
Has the Mittelstand grown more receptive to private equity ownership? How can fund managers better place themselves
to gain popularity with the sector? Is refinancing the back-door route into the Mittlestand?

• How did the region’s returns in 2015 match up to the rest of Europe? And what returns are expected for 2016?
Andreas Schober, Chairman of the Board, Hannover Finanz
Vittorio Pignatti Morano, Chairman, Trilantic Capital Partners
10.15

PRESENTATION: REGULATORY UPDATE FOR THE YEAR TO COME

• Funds: Private debt in Germany – what will 2016 look like?
• Deals: Impacts of regulation on deal structuring – the 2016 perspective
• Investors: upcoming Solvency II - what will change?
Christian Schatz, Partner, King & Wood Mallesons

10:40

MORNING BREAK

11.10

PANEL DISCUSSION: EXPLORING INFRASTRUCTURE INVESTING

• What are the defining and distinctive characteristics of infrastructure
• Where can the best opportunities in German assets be found next year? Will it be PPP, regulated assets, renewables?
• What is the acceptable rate of return as per an investor’s risk appetite?
Gershon Cohen, Head of Infrastructure Funds, Aberdeen Asset Management
Dr. Matthias Unser, Founding Partner and Managing Director, YIELCO Investments
Further panellists to be confirmed, please visit dachpeforum.com

PANEL DISCUSSION
PRESENTATION

PRIVATE EQUITY LEADERS’ DEBATE: SETTING THE TONE FOR THE YEAR TO COME - WHERE
IS PRIVATE EQUITY IN DACH HEADED NOW?

•

11.45

PRESENTATION

•

An in depth perspective on deal sourcing, dealflow and the state of the private equity intermediary market in Germany

Further panellists to be confirmed, please visit dachpeforum.com
12.10

PANEL DISCUSSION

W: DACHPEFORUM.COM E: STEPHANIE.O’SULLIVAN@INCISIVEMEDIA.COM
T: +44 (0)207 484 9894

PANEL DISCUSSION: YOUR ONE STOP SHOP FOR DEAL FINANCING

• Do traditional lenders still support private equity?
• Do the additional risks taken on by debt funds justify the high fees?
• Myth or reality - debt funds are easier to deal with as compared to banks?
Paul Shea, Co-Founder, Beechbrook
Ralf Flore, Managing Partner, Constellation Capital
Further panellists to be confirmed, please visit dachpeforum.com

“Interesting review of current trends in private equity in the DACH region”
Managing Director, Georgieff Capital

12.45

PRESENTATION: AN IN DEPTH LOOK INTO THE WORKING OF A VENTURE CAPITAL FUND

• A VC twist – A look at the process from deal sourcing right through to exit
• Insight into strategies used by successful venture houses
• Berlin – Is it Europe’s top venture destination?
Hendrik Brandis, Partner, Earlybird

13.05

LUNCH AND NETWORKING

14.05

GUEST ADDRESS: AN INVESTOR’S PERSPECTIVE OF THE PRIVATE EQUITY LANDSCAPE
IN THE REGION

GUEST ADDRESS

PRESENTATION

AFTERNOON

•

What are the main attractions to GPs operating in the DACH region, compared to their counterparts across the rest
of Europe?

• How to determine the best performing funds in the DACH region?
• Where are we in the fundraising cycle? Are there too many GPs seeking capital, or not enough?
Hans van Swaay, Partner, Lyrique
14.35

LIVE INTERVIEW ON THE GROWING TREND OF SOCIAL IMPACT INVESTING

LIVE INTERVIEW

•

Evaluating the integrated approach of measuring social impact and return on investment to gauge the success
of an investment

• Are the current regulations in place for these funds reasonable?
• Are LPs aware of social impact investing?
• Examining the trade-off between profit and social impact
Alice Murray, Editor-in-Chief, Unquote”
Dr. Erwin Stahl, Managing Partner, BonVenture
Johannes Weber, Managing Partner, Ananda Ventures
15.05

AFTERNOON BREAK

15.35

CASE STUDY: PARAGON EXITS POLO
Further panellists to be confirmed, please visit dachpeforum.com

15.55

CASE STUDY: PROCON EXIT
Dr. Daniel Meuthen, Partner, Auctus

16.15

LP PANEL DISCUSSION: UNDERSTANDING THE LP BUYING COMMUNITY

•
•
•
•
•

PANEL DISCUSSION

CASE STUDY

HOW TO REGISTER
W: DACHPEFORUM.COM E: STEPHANIE.O’SULLIVAN@INCISIVEMEDIA.COM
T: +44 (0)207 484 9894

In depth look into LP’s of the DACH region and their investment strategies
Looking at the European Growth Equity gap
How have allocations changed and developed regarding investments in the region?
What level of return are investors looking for? What is the acceptable floor price in the current market conditions?
What is expected from fund managers regarding market understanding and advice?

Moderator: Anja Grenner, Private Equity & Real Estate Leader, SGG Group
Neil Sneddon, Director, Private Equity Funds, BMO Global Asset Management (EMEA)
Dhruv Sharma, CEO, Marcena Capital
Sonya Pauls, LL.B., Partner, King & Wood Mallesons LLP
Barend Bloemarts, Vice President, Fund Investments, AlpInvest
16.50

CHAIRMAN’S CLOSING REMARKS

17.00

NETWORKING DRINKS

“Great conference and good insight in the industry.”
Managing Director, Cygnus Capital Partners

BOOKING DETAILS
REGISTER NOW

LIMITED
PARTNERS
ATTEND
FOR FREE*

W: DACHPEFORUM.COM

CLICK HERE FOR
MORE DETAILS

E: STEPHANIE.O’SULLIVAN@INCISIVEMEDIA.COM
F: FAX BOOKING FORM TO: +44 (0)20 7504 3730
T: CALL STEPHANIE ON: +44 (0)20 7316 9812

WHO WILL BENEFIT?
CEOs

Pension Fund Managers

Portfolio Managers

CFOs

Industry Associations

Fund of Fund Managers

CIOs

Legal Experts

Investment Managers

Managing Partners

Institutional Investors

Senior Bankers

Founding Partners

Heads of Alternative Investment

Analysts

Managing Directors

Directors of Asset Management

Partners

Finance Directors

Placement Agents

Heads of Private Equity Firms

Corporate Financiers

EARLY BIRD EXPIRES 4TH SEPTEMBER 2015
- BOOK EARLY & SAVE €300

VENUE & ACCOMMODATION

UK REGISTRATION

Hotel Vierjahreszeiten Kempinski,
Maximilianstrasse 17,
80539, München
Deutschland

For European office registration, post to:
Conference Administration, Incisive Financial
Publishing Ltd, Haymarket House,
28 – 29 Haymarket, London, SW1Y 4RX, UK

ROOM RESERVATIONS:
Web: dachpeforum.com/venue
Telephone: +49 89 2125 2799
Fax: +49 89 2125 2000

“Very informative on current trends in PE deal structures, exit routes and financing environment.”
Managing Director, William Blair

SPONSORS
GOLD SPONSOR:
The King & Wood Mallesons’ Funds Team, whose main strength is a high degree of specialised expertise at national
and international level, manages some of the most prestigious fundraising initiatives and projects in the DACH Region,
Europe and globally. The structure and business design of funds are becoming global and, increasingly in Germany,
bespoke, requiring a more fundamental level of legal and commercial expertise. Given the increasing globalisation both
in the private equity market and of investors involved, the most appropriate and most comprehensive advice to any client
can only be provided where not only national but also international economic trends and legal developments have been
fully understood and indeed actively shaped by legal advisers. Such is the practice depth at King & Wood Mallesons
that its Funds Team is driving the market forward, increasingly addressing all types of strategic as well as legal issues
across the full spectrum of fund structuring and fundraising. The King & Wood Mallesons’ Funds Team structures the
most funds worldwide.
kwc.com

Follow us on Twitter for private equity updates @KWM_SJBerwinPE

BRONZE SPONSOR:
SGG Group (“SGG”) is a leading multi-jurisdictional provider of financial services with a heritage dating back more
than a century, in Europe and beyond. The company prides itself on the expertise and responsiveness its people bring
to their clients, providing tailored, global solutions in a transparent and cost-efficient manner. SGG Group specializes in
servicing real estate, private equity, infrastructure, debt and other traditional and alternative investment structures, as well
as providing solutions for corporate clients and private clients. SGG offers the fullest range of services encompassing the
requirements of corporate administration services, consolidation and global accounting, fund administration, depositary
and custody services, AIFM support services and family office support. SGG’s global service platform extends across 24
countries and continues to grow. The Group covers 5 continents, with 21 offices and 23 remote offices. SGG is an active
member of the most important associations of its sector, including ALFI, STEP, LuxReal, LIMSA, LAFO LPEA, Holland
Quaestor, EVCA, ITPA, IBA, WIFS and CIFA.
sgggroup.com

MEDIA PARTNERS:
BAI is the advocacy association for the Alternative Investments industry in Germany and catalyzer between
German institutional investors and providers of AI-products worldwide. In an intense dialogue with political
institutions and supervisory bodies, BAI advocates for legal reforms to design an attractive and competitive
regulatory environment for the AI industry in Germany.
bvai.de
The Swiss Private Equity & Corporate Finance Association (SECA) is the representative body for Switzerland‘s
private equity, venture capital and corporate finance industries. SECA has the objective to promote private equity
and corporate finance activities in Switzerland.
Members of the SECA include equity investment companies, banks, corporate finance advisors, auditing
companies, management consultants, lawyers and private investors.
seca.ch

SPONSORSHIP OPPORTUNITIES

FOR MORE INFORMATION ON SPONSORSHIP OPPORTUNITIES, CONTACT
TOM MACKINNON VIA:
E: TOM.MACKINNON@INCISIVEMEDIA.COM
T: +44 020 7316 9743

“An informative, up-to-date snapshot of the DACH region.”
Senior Partner, Zurmont Madison Private Equity

SPONSORSHIP OPPORTUNITIES
Unquote” DACH Private Equity Forum 2015 attracts over 80 Italian private equity market makers
The only way to present to an audience of this calibre is through sponsorship.
For further information, visit the event website: www.dachpeforum.com

GET IN TOUCH
Our job is to help you deliver the best presentation possible and generate leads from every potential
client at the forum.
For more information on sponsorship opportunities, contact Tom Mackinnon on:
Tel: +44 (0)020 7316 9743
Email: tom.mackinnon@incisivemedia.com

Put your brand in
everyone’s hand

Generate leads
from potential
clients

A Range Of
Sponsorship
Packages

Speaking/Thought
Leadership

www.dachpeforum.com

BOOKING FORM
PRICES

Fee

FULL PRICE

€2,199 + VAT

EARLY BIRD DISCOUNT

Save

€1,899 + VAT

€300

MEMBERS OF SUPPORTING ASSOCATIONS*

€1,759 + VAT

€440

FUNDS OF FUNDS ATTENDEES

€1,099.50 + VAT

€1099.50

ALUMNI RATE

€1,799 + VAT

€400

EXPIRES FRIDAY 4TH SEPTEMBER

EXPIRES FRIDAY 21ST AUGUST

All discounts are calculated on the full price of the event and must be qualified by Incisive Media. Discounts cannot be combined
*To retrieve Members of Supporting Association discount, delegate must be an active member of BVKAP, BAI or AVCO.
** For the purposes of this conference we define qualifying Limited Partners as pension funds, insurance companies, family offices,
endowment funds, foundations and sovereign wealth funds. The person representing the limited partner must be a direct employee of the
limited partner and must not work in a sales or marketing role.
Please note VAT is applied at the local rate of 19%. Payment must be received before the event start date.

REGISTRATION DETAILS
PLEASE COMPLETE YOUR DETAILS BELOW IN

BLOCK CAPITALS

5006/15

title

post/zip code			

first name		

country

last name

telephone			

job title/position		

fax

department

email

company

approving manager		

address

training manager		

PAYMENT DETAILS
I ENCLOSE A CHEQUE PAYABLE TO INCISIVE MEDIA SERVICES LTD
PLEASE DEBIT MY

AMEX

card no

VISA

MASTERCARD

MAESTRO

expiry date

issue number
security code

account address if different from above

i have read and agreed to the terms and conditions below
signature				

date

Incisive Financial Publishing Ltd. VAT No: GB 756978165 For companies in EU member states only: Please write your VAT/TVA/BTW/IVA/
MCMS/MWST/FPA number here:
If you require an invoice please inform us stating whether you need an original or a fax copy. We accept company cheques, credit cards
and bank transfers. Please allow a minimum of seven working days for a bank transfer to reach us and phone or fax us when it has been
sent. Please state the event name and delegate name to which it relates.
Disclaimer: We accept bookings on the understanding that if we cannot meet our obligations because of circumstances beyond our control, we will not be held liable for loss
suffered by you or a third party. This includes (without limitation) a change in the programme or an alteration to the venue and/or speakers. Venue Rules: You must comply
with all rules, regulations, and other reasonable instructions of the owner of the venue at which the event is taking place. Photography: Photography and/or recording
(whether visual or aural) of the proceedings of the event without our prior written consent are strictly prohibited. Personal Effects: We are not responsible otherwise liable
to you for loss or damage to your personal property while you are in attendance at the venue at which the event is taking place. Liability: Except in relation to personal
injury/death arising from our negligence or fraud, we shall not be liable to you for any sum greater than the amount you are liable to pay to attend the event. Cancellation/
Substitution: Cancellations must be received in writing more than three weeks before the event. If a cancellation is received within three weeks of the event the delegate
fee will be payable in full. Cancellations more than three weeks before the event are subject to a 10% administration fee. A substitute delegate is always welcome, but the
organiser MUST be notified in advance of the event to avoid incurring a charge. Delegate substitutions may NOT be made at the event. If you do not attend the event or notify
us of your intention to cancel, the full fee will still be payable. Payment: Payment must be received before the event start date. If we have not received payment in full by the
event start date, you will be required to provide a credit card guarantee on the day to gain entry. Data Protection: By registering for unquote” DACH Private Equity Forum,
Incisive Financial Publishing Limited will send you further information relating to this event. In addition we will send you information about our other relevant products and
services which we believe will be of interest to you. If you do not wish to receive other relevant information from Incisive Financial Publishing Limited via a particular medium,
please tick the following relevant boxes: Mail ; Tel ; Email
Incisive Financial Publishing Limited will also allow carefully selected third parties to contact you about their
products and services. If you do not wish to receive information from third parties via any of the following media please check the relevant boxes: Mail ; Tel ; Email

