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By David Drake
Earlier this year, Walmart announced plans to use blockchain technology in its supply chain management system. This followed successful piloting of its
blockchain-based supply chain system that developed in partnership with the International Business Machines IBM) corporation. Through an open letter to
fresh leafy greens suppliers, Walmart is set to roll out its blockchain-based supply chain management system in the market.
Across the globe, blockchain continues to gain traction as a technology that has capabilities to solve a myriad of problems. In the marketing space, Noiz
Chain (https://noizchain.com/) is using the technology to power interactive marketing while Epic Mega (http://www.epicmegacorp.com/) is using the
technology to develop and share entertainment content.
Food Safety
In an action referred to as ‘Walmart Food Traceability Initiative’, all suppliers of fresh leafy greens will be required to integrate their two-phase systems to
the blockchain based system by September 2019.
The rst phase will get suppliers to create a traceability one step back by the end of January 2019, while the second phase will involve vertically integrating
the whole network into the system.
The purpose of this initiative is to increase food safety. This year, an E. coli outbreak hit 36 states in the US, leading to hospitalizations, and even deaths. The
initiative hopes to eliminate such magnitudes of food contamination incidents.
The reason why the US-based retail giant is taking this step is because its initial pilot showed a signi cant reduction in the time taken to track food produce,
from six days to two seconds, when blockchain technology is applied. The company hopes to create value in the green leaf system by having a low cost,
ef cient and user-friendly integrated system.
Taking Lead
For a long time, blockchain technology has been linked to the nancial sector more than any other sector. However, the news that a mega retailer like
Walmart is adopting blockchain in its operations coupled with the recent World Economic Forum report that showcased 65 blockchain use cases in
environmental conservation are slowly changing this perspective.
With Walmart taking the big step to integrate blockchain, it is highly likely the logistics sector could take lead in the mass adoption of blockchain
technology, a view that is supported by Jose Merino, Chairman of SID Limited (http://www.shareinternetdata.io/).
He says, “Unfortunately, blockchain was too often associated with ntech as a value asset for tender or payments. When combining the previous with the
current results for the last two years and ICOs that failed to ever release a product or to generate any meaningful user-base, the outlook seems grim. But
nothing is further from the truth. Past failures tend to result in massive self ltering of project funding shifts.”
Merino further holds that though blockchain technology was often associated with ntech, the future funding of initial coin offering (ICO) projects will be
based on real life use cases for industry sectors or end-users.
“Basically, future funding will only go to live products that have a real industry use, as will be the case with Walmart´s blockchain logistics tracking system. I
believe that the blockchain industry overall has nally come to grasp that funding has to be given only to those projects with real existing products having
real use-cases for industry sectors or end-users.”
/currencies/BTC/bitcoin/) $3,490.93

 -3.91%

Ethereum (ETH) (http://moneyincrypto.com/currencies/ETH/ethereum/) $91.53

http://moneyincrypto.com/2018/10/31/will-the-logistics-sector-take-lead-in-blockchains-mass-adoption-in-future/

 -4.88%

X

1/5

10/12/2018

Will the Logistics Sector Take Lead in Blockchain's Mass Adoption in Future? | MONEY IN CRYPTO

Disclaimer: David Drake is on the advisory board for most of the rms mentioned or quoted in this article.
==========================================================================

TAGS :



BLOCKCHAIN (HTTP://MONEYINCRYPTO.COM/TAG/BLOCKCHAIN/)

Share On Facebook

(H ps://Www.Facebook.Com/Sharer/Sharer.Php?U=H p://Moneyincrypto.Com/2018/10/31/Will-The-Logistics-Sector-Take-Lead

PREVIOUS
 ARTICLE


LOGISITICS (HTTP://MONEYINCRYPTO.COM/TAG/LOGISITICS/)

Share On Twi er

(H ps://Twi er.Com/Share?



NEXT ARTICLE

Could Blockchain Innovations Improve Latency And Inef ciency In
Banking? (h p://moneyincrypto.com/2018/10/31/couldblockchain-innovations-improve-latency-and-inef ciency-inbanking/)

Can Blockchain Contribute Towards Addressing Global
Environmental Challenges ?
(h p://moneyincrypto.com/2018/10/31/can-blockchain-contributetowards-addressing-global-environmental-challenges/)

Search Stories...



RECENT POSTS





Fundraising Through an IEO Instead of an ICO? (h p://moneyincrypto.com/2018/12/10/fundraising-through-an-ieo-instead-of-an-ico/)
Is This The End Of Blockchain? (h p://moneyincrypto.com/2018/12/10/is-this-the-end-of-blockchain/)

Why Bitcoin’s In uence May Have Triggered the Recent Crypto Market Crash (h p://moneyincrypto.com/2018/12/10/why-bitcoins-in uence-may-have-triggered-therecent-crypto-market-crash/)




Monday’s blockchain and crypto news, from Asia and beyond (h p://moneyincrypto.com/2018/12/10/mondays-blockchain-and-crypto-news-from-asia-and-beyond/)

KidLet will utilize NEM Technology in delivering its mission to teach kids about blockchain and scal management (h p://moneyincrypto.com/2018/12/10/kidlet-willutilize-nem-technology-in-delivering-its-mission-to-teach-kids-about-blockchain-and- scal-management/)


Related Posts

Bitcoin And Stellar Get A Big Boost From IBM’s ‘Stable Coin’ (http://moneyincrypto.com/2018/07/22/bitcoinand-stellar-get-a-big-boost-from-ibms-stable-coin/)
By Omini Shayzer (H p://Moneyincrypto.Com/Author/Omini/)
- 5 Months Ago (H p://Moneyincrypto.Com/2018/07/22/Bitcoin-And-Stellar-Get-A-Big-Boost-From-Ibms-Stable-Coin/)

/currencies/BTC/bitcoin/) $3,490.93

 -3.91%

Ethereum (ETH) (http://moneyincrypto.com/currencies/ETH/ethereum/) $91.53

http://moneyincrypto.com/2018/10/31/will-the-logistics-sector-take-lead-in-blockchains-mass-adoption-in-future/

 -4.88%

X

2/5

10/12/2018

Will the Logistics Sector Take Lead in Blockchain's Mass Adoption in Future? | MONEY IN CRYPTO

Cryptocurrency scam: One detained in Goa, India (http://moneyincrypto.com/2018/08/14/cryptocurrency-scamone-detained-in-goa-india/)
By Ashutosh Rimal (H p://Moneyincrypto.Com/Author/Ashutosh/) - 4 Months Ago (H p://Moneyincrypto.Com/2018/08/14/Cryptocurrency-Scam-One-Detained-In-Goa-India/)

How to get hired with blockchain technology companies (http://moneyincrypto.com/2018/12/03/how-to-gethired-with-blockchain-technology-companies/)
By Emeka Ujah (H p://Moneyincrypto.Com/Author/Emeka/) - 1 Week Ago (H p://Moneyincrypto.Com/2018/12/03/How-To-Get-Hired-With-Blockchain-Technology-Companies/)

Bitcoin futures volumes fall for third day running, down 69% from one week ago
(http://moneyincrypto.com/2018/08/22/bitcoin-futures-volumes-fall-for-third-day-running-down-69-from-oneweek-ago/)
By Omini Shayzer (H p://Moneyincrypto.Com/Author/Omini/)
- 4 Months Ago (H p://Moneyincrypto.Com/2018/08/22/Bitcoin-Futures-Volumes-Fall-For-Third-Day-Running-Down-69-From-One-Week-Ago/)

ICO VOICE

/currencies/BTC/bitcoin/) $3,490.93

 -3.91%

Ethereum (ETH) (http://moneyincrypto.com/currencies/ETH/ethereum/) $91.53

http://moneyincrypto.com/2018/10/31/will-the-logistics-sector-take-lead-in-blockchains-mass-adoption-in-future/

 -4.88%

X

3/5

10/12/2018

Will the Logistics Sector Take Lead in Blockchain's Mass Adoption in Future? | MONEY IN CRYPTO
World’s next major tech disrupter – Peter Alfred Adekeye and the making of Multiven (http://moneyincrypto.com/2018/12/05/worlds-next-major-tech-disrupterpeter-alfred-adekeye-and-the-making-of-multiven/)
5 Days Ago (H p://Moneyincrypto.Com/2018/12/05/Worlds-Next-Major-Tech-Disrupter-Peter-Alfred-Adekeye-And-The-Making-Of-Multiven/)

Multiven and Eterbase seal strategic cyber-defence alliance (http://moneyincrypto.com/2018/11/19/multiven-and-eterbase-seal-strategic-cyber-defencealliance/)
3 Weeks Ago (H p://Moneyincrypto.Com/2018/11/19/Multiven-And-Eterbase-Seal-Strategic-Cyber-Defence-Alliance/)

OpenBrix introduces Europe’s rst loyalty program to renters and buyers (http://moneyincrypto.com/2018/11/13/openbrix-introduces-europes- rst-loyaltyprogram-to-renters-and-buyers/)
4 Weeks Ago (H p://Moneyincrypto.Com/2018/11/13/Openbrix-Introduces-Europes-First-Loyalty-Program-To-Renters-And-Buyers/)

LISTED

KidLet will utilize NEM Technology in delivering its mission to teach kids about blockchain and scal management
(http://moneyincrypto.com/2018/12/10/kidlet-will-utilize-nem-technology-in-delivering-its-mission-to-teach-kids-about-blockchain-and- scal-management/)
9 Hours Ago (H p://Moneyincrypto.Com/2018/12/10/Kidlet-Will-Utilize-Nem-Technology-In-Delivering-Its-Mission-To-Teach-Kids-About-Blockchain-And-FiscalManagement/)

/currencies/BTC/bitcoin/) $3,490.93

 -3.91%

Ethereum (ETH) (http://moneyincrypto.com/currencies/ETH/ethereum/) $91.53

 -4.88%

NEM Foundation announces collaboration with Global HealthTech & Financial Solutions platform AENCO to drive greater Blockchain adoption with Catapult

http://moneyincrypto.com/2018/10/31/will-the-logistics-sector-take-lead-in-blockchains-mass-adoption-in-future/

X

4/5

10/12/2018

Will the Logistics Sector Take Lead in Blockchain's Mass Adoption in Future? | MONEY IN CRYPTO

N
ou dat o a ou ces co abo at o w t G oba ea t ec &
a c a So ut o s p at o
NCO to d ve g eate
oc c a adopt o w t Catapu t
(http://moneyincrypto.com/2018/12/09/nem-foundation-announces-collaboration-with-global-healthtech- nancial-solutions-platform-aenco-to-drive-greaterblockchain-adoption-with-catapult/)
22 Hours Ago (H p://Moneyincrypto.Com/2018/12/09/Nem-Foundation-Announces-Collaboration-With-Global-Healthtech-Financial-Solutions-Platform-AencoTo-Drive-Greater-Blockchain-Adoption-With-Catapult/)

VeChain Enables Customers to Verify the Proof of Origin in Japanese Tea Products (http://moneyincrypto.com/2018/12/09/vechain-enables-customers-to-verifythe-proof-of-origin-in-japanese-tea-products/)
22 Hours Ago (H p://Moneyincrypto.Com/2018/12/09/Vechain-Enables-Customers-To-Verify-The-Proof-Of-Origin-In-Japanese-Tea-Products/)

(http://stankeviciusmgm.com)

© 2018 MONEY IN CRYPTO. PROPERTY OF STANKEVICIUS MGM. CONTENT ON THIS WEBSITE BELONGS TO INFORMATION PROVIDERS. READ DISCLAIMER FOR MORE INFORMATION.

/currencies/BTC/bitcoin/) $3,490.93

 -3.91%

Ethereum (ETH) (http://moneyincrypto.com/currencies/ETH/ethereum/) $91.53

http://moneyincrypto.com/2018/10/31/will-the-logistics-sector-take-lead-in-blockchains-mass-adoption-in-future/

 -4.88%

X

5/5

