How Russia's ICO-Hub System will Guarantee Security of Investor Funds | Idj-capital

LI JJ]CapltaI HOME ABOUT LDJ CAPITAL

OUR TEAM DIVISIONS

LDJ Capital - New York HQ | ph: 212.845.9652

How Russia's ICO-Hub System will Guarantee

Security of Investor Funds
March 17,2018 | David Drake

- =S
™ ) _-ﬁ. - hl h

by David Drake

On February 19th of this year, Russia's local media platform, lzvestia, reported that the
country would test launch a system that will guarantee ICO investments this March. The
system, ICO-Hub is a collaboration between Globex Bank, CrowdHub, the subsidiary
bank of the state corporation VEB, and the Russian Association of Cryptocurrency and
Blockchain (RACIB).

RACIB will be recommending ICO-Hub to its participants who want to raise funds
through ICOs. Both investors and companies seeking funds must register at Crowdhub
website. The companies should also create escrow accounts on Globex to get digital
wallets. Funds raised from investors will be placed in the escrow account of the
company.

When the system becomes operational, investors who support ICOs will be able to
monitor costs and the implementation of the projects. At the same time, investors will be
able to determine whether project funds will be released and as well as their release
date.

Investors can Railroad Projects

To stop the release of funds, at least 51% of investors will need to vote against a transfer.
Should this happen, the amount remaining in an ICO's escrow account will be shared
among investors and the project will be wound up. However, this arrangement does not
augur well with some players in the crypto industry.

Jose Merino, Chairman of SID Limited, says, “l don't believe in users or small investors
having the voting rights over a company to be liquidated will help the industry. In effect,
that equates more power then shareholders have in a public traded company in the
hands of users or small investors with no investment experience.”

System Modification
On his part, Roman Guelfi-Gibbs, CEO and Lead Systems Designer at Pinnacle Brilliance
Systems, feels the process could work well if some adjustments were made.

He says, "“If the voting is kept to subjects that affect the core direction of the project and
the developers are allowed to run the day to day operations, the system could work
effectively. Strict guidelines would have to be in place to ensure that the project moves
forward without unnecessary delays.”

"Generally, like other businesses, ICO projects need to be agile with their day-to_day
operations. Having to wait for people to vote on the use of funds could hang up a
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project significantly and prevent it from following an efficient development timeline, “

Guelfi-Gibbs further adds.

Disclaimer: David Drake is on the advisory board for most of the firms mentioned or

quoted in this article.

Tags: BITCOIN BLOCKCHAIN CRYPTO CRYPTOCURRENCY

BEEAa

0 comentarios

Afade un comentario...

Plugin de comentarios de Facebook

Ordenar por

Lo mas reciente

Ll B TimeFireVR
(= = Appoints Investor
' and Industry
Expert, David
Drake, to Advisory
Board to Lead
Mining Strategic

MNivantian

Marci 28,3018

, Cogint Appoints
- Blockchain Industry
Veteran David
Drake as Chairman
of Strategic
Advisory Board of

Blockchain Division
March 28,2018

Archive

March 2018 (54)
February 2018 (37)
January 2018 (39)
December 2017 (32)
November 2017 (7)
October 2017 (11)
September 2017 (5)

Search By Tags

2018 ABU DHABI AMAZON
APPS ARToken ASSET TOKEN
Advertising Advisors Ambrosus
BANKS BITCIN BITCOIN
BITCOIN CASH

BITCOIN PR BUZZ

BITCOIN PRICE BLOCKCHAIN
BLOCKCHAINIST Bitcoin
Bitcoin, Blockchain Blockchain,
BnkToTheFuture CAVIAR
CEDEX CLEARCOIN COGINT
COIN COIN MARKET
COINBASE COINCHECK
CREDIUM CROWD GENIE
CRYPOCURRENCY CRYPTO
CRYPTO TRUST
CRYPTOCURENCY
CRYPTOCURRENCY
CRYPTOCURRENCY MARKET
CRYPTOJACKING
CRYPTOROUBLE Coins
Conference Crackdown Crypto
Cryptocurency Cryptocurrency
Cryptocurrency, DARICO
DASH DESCROW DIAMONDS
DIGITAL DIGITAL CURRENCY
DOCTAILOR DOGECOIN
Digital Digital Currency

Digital Currency, Digital,
EMMARES ENERGY ENKIDU
ETHER ETHEREUM Ethereum
Europe F1CRYPTOS
FACEBOOK FCFL FINTECH
FOOTBALL FRANCE Finance
Forum G20 SUMMIT G7
GENIE GERMANY GLANCE

http://www.ldjcapital.com/single-post/2018/03/17/How-Russias-ICO-Hub-System-will-Guarantee-Security-of-Investor-Funds

2/3


http://www.ldjcapital.com/single-post/2018/03/28/TimeFireVR-Appoints-Investor-and-Industry-Expert-David-Drake-to-Advisory-Board-to-Lead-Mining-Strategic-Direction
http://www.ldjcapital.com/single-post/2018/03/28/TimeFireVR-Appoints-Investor-and-Industry-Expert-David-Drake-to-Advisory-Board-to-Lead-Mining-Strategic-Direction
http://www.ldjcapital.com/single-post/2018/03/28/Cogint-Appoints-Blockchain-Industry-Veteran-David-Drake-as-Chairman-of-Strategic-Advisory-Board-of-Blockchain-Division
http://www.ldjcapital.com/single-post/2018/03/28/Cogint-Appoints-Blockchain-Industry-Veteran-David-Drake-as-Chairman-of-Strategic-Advisory-Board-of-Blockchain-Division
http://www.ldjcapital.com/media/tag/BITCOIN
http://www.ldjcapital.com/media/tag/BLOCKCHAIN
http://www.ldjcapital.com/media/tag/CRYPTO
http://www.ldjcapital.com/media/tag/CRYPTOCURRENCY
https://developers.facebook.com/products/social-plugins/comments/?utm_campaign=social_plugins&utm_medium=offsite_pages&utm_source=comments_plugin
https://www.facebook.com/plugins/feedback.php?api_key=304553036307597&channel_url=http%3A%2F%2Fstaticxx.facebook.com%2Fconnect%2Fxd_arbiter%2Fr%2FFdM1l_dpErI.js%3Fversion%3D42%23cb%3Df30ac0e5608749c%26domain%3Dwww.ldjcapital.com%26origin%3Dhttp%253A%252F%252Fwww.ldjcapital.com%252Ff3fea66128457c4%26relation%3Dparent.parent&colorscheme=light&href=http%3A%2F%2Fwww.ldjcapital.com%2F%23%21How-Russias-ICOHub-System-will-Guarantee-Security-of-Investor-Funds%2Faexpg%2F5aad2e503a1a3d7cd67b479c&locale=es_ES&mobile=false&numposts=2&sdk=joey&skin=light&version=v2.4&width=667
http://www.ldjcapital.com/media/tag/2018
http://www.ldjcapital.com/media/tag/ABU%20DHABI
http://www.ldjcapital.com/media/tag/AMAZON
http://www.ldjcapital.com/media/tag/APPS
http://www.ldjcapital.com/media/tag/ARToken
http://www.ldjcapital.com/media/tag/ASSET%20TOKEN
http://www.ldjcapital.com/media/tag/Advertising
http://www.ldjcapital.com/media/tag/Advisors
http://www.ldjcapital.com/media/tag/Ambrosus
http://www.ldjcapital.com/media/tag/BANKS
http://www.ldjcapital.com/media/tag/BITCIN
http://www.ldjcapital.com/media/tag/BITCOIN
http://www.ldjcapital.com/media/tag/BITCOIN%20CASH
http://www.ldjcapital.com/media/tag/BITCOIN%20PR%20BUZZ
http://www.ldjcapital.com/media/tag/BITCOIN%20PRICE
http://www.ldjcapital.com/media/tag/BLOCKCHAIN
http://www.ldjcapital.com/media/tag/BLOCKCHAINIST
http://www.ldjcapital.com/media/tag/Bitcoin
http://www.ldjcapital.com/media/tag/Bitcoin%2C
http://www.ldjcapital.com/media/tag/Blockchain
http://www.ldjcapital.com/media/tag/Blockchain%2C
http://www.ldjcapital.com/media/tag/BnkToTheFuture
http://www.ldjcapital.com/media/tag/CAVIAR
http://www.ldjcapital.com/media/tag/CEDEX
http://www.ldjcapital.com/media/tag/CLEARCOIN
http://www.ldjcapital.com/media/tag/COGINT
http://www.ldjcapital.com/media/tag/COIN
http://www.ldjcapital.com/media/tag/COIN%20MARKET
http://www.ldjcapital.com/media/tag/COINBASE
http://www.ldjcapital.com/media/tag/COINCHECK
http://www.ldjcapital.com/media/tag/CREDIUM
http://www.ldjcapital.com/media/tag/CROWD%20GENIE
http://www.ldjcapital.com/media/tag/CRYPOCURRENCY
http://www.ldjcapital.com/media/tag/CRYPTO
http://www.ldjcapital.com/media/tag/CRYPTO%20TRUST
http://www.ldjcapital.com/media/tag/CRYPTOCURENCY
http://www.ldjcapital.com/media/tag/CRYPTOCURRENCY
http://www.ldjcapital.com/media/tag/CRYPTOCURRENCY%20MARKET
http://www.ldjcapital.com/media/tag/CRYPTOJACKING
http://www.ldjcapital.com/media/tag/CRYPTOROUBLE
http://www.ldjcapital.com/media/tag/Coins
http://www.ldjcapital.com/media/tag/Conference
http://www.ldjcapital.com/media/tag/Crackdown
http://www.ldjcapital.com/media/tag/Crypto
http://www.ldjcapital.com/media/tag/Cryptocurency
http://www.ldjcapital.com/media/tag/Cryptocurrency
http://www.ldjcapital.com/media/tag/Cryptocurrency%2C
http://www.ldjcapital.com/media/tag/DARICO
http://www.ldjcapital.com/media/tag/DASH
http://www.ldjcapital.com/media/tag/DESCROW
http://www.ldjcapital.com/media/tag/DIAMONDS
http://www.ldjcapital.com/media/tag/DIGITAL
http://www.ldjcapital.com/media/tag/DIGITAL%20CURRENCY
http://www.ldjcapital.com/media/tag/DOCTAILOR
http://www.ldjcapital.com/media/tag/DOGECOIN
http://www.ldjcapital.com/media/tag/Digital
http://www.ldjcapital.com/media/tag/Digital%20Currency
http://www.ldjcapital.com/media/tag/Digital%20Currency%2C
http://www.ldjcapital.com/media/tag/Digital%2C
http://www.ldjcapital.com/media/tag/EMMARES
http://www.ldjcapital.com/media/tag/ENERGY
http://www.ldjcapital.com/media/tag/ENKIDU
http://www.ldjcapital.com/media/tag/ETHER
http://www.ldjcapital.com/media/tag/ETHEREUM
http://www.ldjcapital.com/media/tag/Ethereum
http://www.ldjcapital.com/media/tag/Europe
http://www.ldjcapital.com/media/tag/F1CRYPTOS
http://www.ldjcapital.com/media/tag/FACEBOOK
http://www.ldjcapital.com/media/tag/FCFL
http://www.ldjcapital.com/media/tag/FINTECH
http://www.ldjcapital.com/media/tag/FOOTBALL
http://www.ldjcapital.com/media/tag/FRANCE
http://www.ldjcapital.com/media/tag/Finance
http://www.ldjcapital.com/media/tag/Forum
http://www.ldjcapital.com/media/tag/G20%20SUMMIT
http://www.ldjcapital.com/media/tag/G7
http://www.ldjcapital.com/media/tag/GENIE
http://www.ldjcapital.com/media/tag/GERMANY
http://www.ldjcapital.com/media/tag/GLANCE
http://www.ldjcapital.com/media/date/2018-03
http://www.ldjcapital.com/media/date/2018-02
http://www.ldjcapital.com/media/date/2018-01
http://www.ldjcapital.com/media/date/2017-12
http://www.ldjcapital.com/media/date/2017-11
http://www.ldjcapital.com/media/date/2017-10
http://www.ldjcapital.com/media/date/2017-09

