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INVESTMENT
AND REGENERATION

Margate has experienced and continues to benefit from significant
regeneration underpinned by substantial public investment and a growing
cultural economy. Over £28 million of government funding has been secured
including £22.2 million through the Town Deal, and £6.3 million via the
Levelling Up Fund. This investment is supporting projects such as Margate
Digital, a new town centre campus for creative and digital industries, as well
as the revitalisation of key assets including the Winter Gardens, Theatre
Royal together with improvements to the Old Town public realm.

The Turner Contemporary is an internationally renowned gallery
which, since opening in 2011, has welcomed over 4.8 million visitors

and contributed more than £100 million to the local economy, acting

as a catalyst for the regeneration of Margate and helping to reposition
the town as a leading coastal destination. Additionally, Margate’s historic
amusement park, Dreamland, reopened in 2015 and has re-established
itself as a key leisure destination, hosting live events and festivals and
attracting significant visitor numbers.
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THE PROPERTY EXTENDS TO APPROXIMATELY 8,805 SQ FT
(818.1SQ M) GIA - EXISTING PLANS CAN BE FOUND IN THE
DATAROOM AND ARE SHOWN ON THE FOLLOWING PAGE.

The site extends to approximately 0.151 acres (0.061 hectares) and
comprises an attractive period former bank building arranged over
two storeys and a basement, together with an associated car park
to the rear. Existing plans can be found within the dataroom.

The Property benefits from being detached, occupying an island site
on the corner of King Street and Fort Road. To the rear the car park
is bound by Cobbs place and to the east, Alkali Row connects back
to King Street.

The Property is vacant, having most recently been used as offices.

The site offers potential for a residential or alternative development,
subject to gaining the necessary planning consents.

PLANNING

The property is located within Thanet District Council and it is
understood that its lawful planning use is Class E.

The property does not benefit from any current planning permissions,
however it does benefit from a historic consent (Ref: F/TH/02/0712)
for the change of use and conversion of the premises from a bank

to create seven commercial managed workspace units, and six
‘live/work’ residential units. This consent was granted in October
2002 and included the erection of a glazed first floor extension

and three storey rear, flat roof extension.

Prospective purchasers are advised to make their own enquiries
and seek independent professional advice regarding the planning

status and development potential of the site.
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BASEMENT GIA:
1,823.4SQ FT/169.4SQ M

GROUND FLOOR FIRST FLOOR

GROUND FLOOR GIA: FIRST FLOOR GIA:
3,823.3SQ FT/355.25Q M / 2,304.6 SQFT/21415QM

GROUND FLOOR MEZZANINE

MEZZANINE GIA:
854.7SQFT/79.4SQ M
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TENURE:

VAT:

DATA ROOM:

> CLICK HERE FOR DATAROOM

VIEWINGS:

OFFER & TERMS:

BOUNDARY FOR INDICATIVE PURPOSES ONLY

FREEHOLD DEVELOPMENT OPPORTUNITY | MARGATE MEDIA CENTRE | KING STREET | MARGATE | CT9 1DD { }

BOUNDARY FOR INDICATIVE PURPOSES ONLY


https://portal.kato.app/data-room/1112/margate-media-centre

FOR FURTHER INFORMATION OR TO
ARRANGE A VIEWING, PLEASE CONTACT:

+44 (07994 679 991
anna.vallance@avisonyoung.com

+44 (0)7774 824 231
lois.king@avisonyoung.com

AVISON
YOUNG

DISCLAIMER

ANTI-MONEY LAUNDERING
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