AVISON Prominent Income Producing Office Investment

YO U N G Houghton House, Team Valley Trading Estate, NE11 0JU
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Houghton House, Team Valley Trading Estate,
Gateshead, NE11 0JU Get more information

https://www.avisonyoung.co.uk

* Income-producing office investment with attractive asset management
Avison Young
Eighth Floor

occupiers. Wellbar
. Gallowgate
* Large site area of 0.42 acres Newcastle Upon Tyne

NE1 4TD

opportunities for investors and immediate part-occupation available for owner

+ External works recently undertaken

+ Sought after location on Team Valley Trading Estate with excellent access to A1



Income producing office

Property Description

The property comprises refurbished office accommodation across
ground floor and first floor. A ground floor reception area
provides access to the front section of the property, let to Carew
Dental Ltd meanwhile rear access provides access to the
remaining ground floor space occupied by Exclusive Care Group
Ltd.

The property is inclusive of WC facilities, staff kitchen areas, LED
lighting throughout, and a communal garage/storage area.

Externally, the property is sat on a large site of 0.42 acres,
providing a site cover of circa 23%. There are 20 private car
parking spaces, 11 to the front and 9 to the rear for tenant use.

Location

Houghton House is situated at the northern entrance of the
popular and well-established Team Valley Trading Estate. The
estate is served by excellent road access being bounded to its
west by the A1 and lying only 4 miles from Newcastle City Centre.

Nearby occupiers include Tyrespot Newcastle, Mercado, Huws
Gray, SSE Nurserytime, Team Cycles and Chartwise UK Ltd.

Nearby services include Subway, Greggs, Premier Inn and Waggon
Team pub. There is also a Sainsbury's supermarket and petrol
station at the southern end of Team Valley.

Tenure

The property is held long leasehold for 125 years with approximately
105 years unexpired at a peppercorn rent.

Houghton House, Team Valley Trading Estate,

Tenancies

Part income-producing investment with asset management
opportunities. The ground floor front unit is to be let to Carew
Dental on a new 5-year lease (with annual breaks) at a rent of
£31,000 pa. The ground floor rear unit is available with vacant
possession or on a new lease by agreement to Exclusive Care
Group. The first floor is vacant, offering immediate letting potential,
with  a communal garage providing ancillary storage
accommodation.

Accommodation

The property has been measured in accordance with the RICS Code of
Measuring Practice (6th Edition) and provides the below NIA:

Area Sqm Sq ft
Ground floor office 392 4,219
First floor office 81 872
Garage 64 689
Total Area 537 5,780
EPC Proposal

The property has an Energy
Performance Rating of D (94). A copy
is available on request.

Service Charge

The current service charge rate for the
property is £5.18psf. Details available
on request.

Information contained herein was obtained from sources deemed reliable and, while thought to be correct, have not been verified. Office Name Test does not guarantee
the accuracy or completeness of the information presented, nor assumes any responsibility or liability for any errors or omissions therein.

NE11 0JU

We are instructed to seek offers in
the region of £695,000 (Six Hundred
and Ninety-Five Thousand Pounds).
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Houghton House, Team Valley Trading Estate, NE11 0JU

*Picture taken pre tenant move in

Information contained herein was obtained from sources deemed reliable and, while thought to be correct, have not been verified. Office Name Test does not guarantee
the accuracy or completeness of the information presented, nor assumes any responsibility or liability for any errors or omissions therein.
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Scale 150
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Information contained herein was obtained from sources deemed reliable and, while thought to be correct, have not been verified. Office Name Test does not guarantee
the accuracy or completeness of the information presented, nor assumes any responsibility or liability for any errors or omissions therein.
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Income producing office

Houghton House, Team Valley Trading Estate, NE11 0JU

HM Land Reqistry
Official copy of
title plan

Title number TY451352

Ordnance Survey map referance NZ2360ME
Scale 1:1250
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Information contained herein was obtained from sources deemed reliable and, while thought to be correct, have not been verified. Office Name Test does not guarantee

the accuracy or completeness of the information presented, nor assumes any responsibility or liability for any errors or omissions therein.
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the accuracy or completeness of the information presented, nor assumes any responsibility or liability for any errors or omissions therein.

Houghton House, Team Valley Trading Estate, NE11 0JU
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Information contained herein was obtained from sources deemed reliable and, while thought to be correct, have not been verified. Office Name Test does not guarantee
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Megan Cooper

Get more Graduate Surveyor
+44 (0)7823 552 237
information

Megan.cooper@avisonyoung.com

Adam Lawson

Associate Director

+44 (0)191 261 2361

+44 (0)7825 113 277
Adam.lawson@avisonyoung.com

Jamie Sim

Associate Director

+44 (0)191 269 0062

+44 (0)7940951776
[amie.Sim@avisonyoung.com

Avison Young hereby gives notice that the information provided either for itself, for any joint agents or for the vendors lessors of this property whose agent Avison Young is in this brochure is provided on the following conditions:

1. The particulars are set out as a general outline only, for the guidance of intending purchasers and/or lessees and do not constitute an offer or contract, or part of an offer or contract.

2. All descriptions, dimensions and references to this property’s condition and any necessary permission for use and occupation, and any other relevant details, are given in good faith and are believed to be correct. However,
any intending purchasers or tenants should not rely on them as statements or representations of fact but satisfy themselves of their correctness by inspection or otherwise.

3. No person in the employment of Avison Young, or any joint agents, has any authority to make or give any representation or warranty whatsoever in relation to the property or properties in this brochure.

4.  All prices quoted are exclusive of VAT.

5 Avison Young shall have no liability whatsoever in relation to any documents contained within the brochure or any elements of the brochure which were prepared solely by third parties, and not by Avison Young.

Anti-Money Laundering: To comply with our legal responsibilities for Anti-Money Laundering, it will be necessary for the successful bidder to provide information necessary to complete these checks before the deal is completed.
Information required will include:

1. Corporate structure and ownership details.

2.  Identification and verification of ultimate beneficial owners.
3.  Satisfactory proof of the source of funds for the Buyers / funders / lessee.

avisonyoung.com
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