FOR SALE

SECURE GROUND RENT INVESTMENT Sanderson

Weatherall
North Sea Lane, Humberston, Grimsby, DN36 4ET



Key Points

HM Land Registry Titie number Hs393604
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Administrative area North East Lincolnshire

Secure ground rent investment

Freehold interest in part of Cleethorpes Pearl
Holiday Park

Long established and well regarded holiday park
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The Opportunity

We are instructed to sell a freehold ground rent
investment subject to a lease to Riverhead Commercial
Services Limited. The lease is dated 1 November
2018, expiring on 30 October 2083. There are 57
years unexpired. The rent passing is £330,000 per
annum exclusive subject to RPI rent reviews. The next
rent review is on 31 October 2028 and thereafter on a
five yearly basis. There is a tenant only break clause
on 31 October 2038 and thereafter on a 10 yearly
basis.

Riverhead Commercial Services Limited have a Credit
Safe score of 71. The ultimate share holders are Away
Resorts Limited who own and operate the
entertainment centre and some additional pitches on
the North Sea Lane frontage. The park has been
developed to provide a substantial static caravan park
with new modern pitches within in an attractive and well
managed and maintained environment.

Guide Price

£6,000,000. A purchase at £6,000,000 represents an
initial yield of 5.16% after normal acquisition costs.

Local Authority

North East Lincolnshire Council
EPC: Not applicable.

Services

Prospective purchasers should satisfy themselves as to
the availability of services to the property.

VAT

The price quoted is exclusive of VAT. If elected we
expect the sale will be treated as a TOGC.
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Misrepresentation Act 1967: Messrs Sanderson Weatherall LLP for itself and for the vendor(s) or lessor(s) of this property whose agents they are, give notice that: 1) These particulars do not
constitute any part of an offer or contract; 2) None of the statements contained in these particulars as to the properties are to be relied on as statements of representations of fact; 3) Any
intending purchasers must satisfy themselves by inspection or otherwise as to the correctness of each of the statements contained in these particulars; 4) The vendor(s) or lessor(s) do not take
or give and neither Messrs Sanderson Weatherall LLP nor any person in their employment has any authority to make or give any representation or warranty whatsoever in relation to this
property; 5) None of the building’s services or service installations (whether these be the specific responsibility of the freeholder, lessor or lessee) have been tested and are not warranted to be
in working order. Finance Act 1989: Unless otherwise stated all prices and rents are quoted exclusive of VAT. Consumer Protection from Unfair Trading Regulations 2008 and Business
Protection from Misleading Marketing Regulations 2008; Every reasonable effort has been made by Sanderson Weatherall to ensure accuracy and to check the facts contained in these
particulars are complete. Interested parties are strongly advised to take appropriate steps to verify by independent inspection or enquiry all information for themselves and to take appropriate
professional advice. Sanderson Weatherall LLP Registered in England company number OC 344 770 Registered Office 6th floor, Central Square, 29 Wellington Street, Leeds, LS1 4DL

2 March 2026

Legal Costs

Each party will be responsible for their
own legal costs incurred in respect of this transaction.

Money Laundering

In accordance with Anti-Money Laundering Regulations
two forms of identification and confirmation of the
source of funding will be required from the successful
purchaser.

Viewings and Further Information:

Viewings are strictly on an accompanied basis, by prior
appointment, please contact the Sole Selling Agents.

Carl Bradley
07971 875863
carl.bradley@sw.co.uk

Adam Burkinshaw
07714 680393
adam.burkinshaw@sw.co.uk

Office Tel No: 01482 645 522
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