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Fully Let Office Investment

For Sale




Key points

Fully Let Office Investment
Excellent location on North Shields Fish Quay
Freehold

Rental Income: £54,650 per annum

YVYyVYYY

Offers in the region of £475,000

Description

Neville House comprises a purpose built multi
storey office building of brick and glazed elevations
beneath a flat roof. The property provides well
presented office accommodation arranged over
several floors, benefiting from excellent levels of
natural light throughout.

Internally, the accommodation benefits from a dedicated
entrance lobby, passenger lift access, WC facilities and a
mixture of cellular and open plan floorplates capable of
accommodating a variety of occupational requirements.

Occupiers within the building include the Port of Tyne and
DEFRA, reflecting the quality and prominence of the location.
The available accommodation presents an opportunity to
acquire a quality office investment within a landmark
waterfront building overlooking the River Tyne and North
Shields Fish Quay.



Location

Neville House occupies a prominent riverside position on the : : G _-
north bank of the River Tyne and is accessed via Bell Street, D= /8 | b Jingtone
located immediately west of North Shields Fish Quay. The '- == : Holy Cross | ' '
property benefits from a highly accessible location, situated &
close to the A19 trunk road and the A1058 Coast Road, providing
excellent connectivity to Newcastle upon Tyne, the wider Tyne
and Wear conurbation and the regional motorway network.
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The building is also well served by public transport, with regular P A K2R M=t e
bus services and the Tyne and Wear Metro network readily WALLSEND ' IR
accessible within North Shields town centre, approximately 500
metres to the north.

Occupiers within the building include the Port of Tyne, DEFRA
and Novellus Aesthetics. The surrounding area comprises d
diverse mix of commercial, residential and leisure uses, centred

around the popular Fish Quay, which has undergone significant : 2, ol
regeneration in recent years and is now recognised as one of 20y - ¢ ' '
the region's premier waterfront destinations. This vibrant setting =X Lo Maler N i w2

provides a wide range of amenities for occupiers, including =t ¢ ' _ -

cafés, restaurants and independent businesses, whilst retaining SN ey

its strong maritime heritage and active fishing industry.
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Tenancy Schedule

Ground & First Floor Novellus Aesthetics £10,000 10/09/2026 09/09/2031

Secretary of State for
Second & Third Floor | Housing, Communities & £21.400 No N/A | 15 Years 16/05/2015 15/05/2030
Local Government

Fourth & Fifth Floor Port of Tyne Authority £23,250 01/01/2013 31/12/2030

The passing rent is £64,650 per annum. Each suite is let on Effective Full Repairing and Insuring terms with a fully recoverable
service charge. Full details can be provided upon request.

Port of Tyne Authority - One of the UK's leading trust ports, the Port of Tyne plays a critical role in the North East economy,
supporting shipping, logistics, offshore energy and cruise operations. The tenant offers a strong and established covenant with
deep roots in the region.

Secretary of State for Housing, Communities & Local Government - A UK Government occupier providing highly secure income.
The department has occupied the building since 2015 and is committed until May 2030.

Novellus Aesthetics - An established aesthetics and healthcare operator occupying the ground and first floors. The tenant has
recently entered into a new 5-year lease, providing income security and demonstrating confidence in the location.
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Offers are invited in the region of £475000 which represents a net initial yield of 11% taking into account reasonable
purchaser’s costs at 459%. We understand the property is owned freehold.

Asking Price & Tenure

Services

We understand that all mains services are available on site, however, interested parties are advised to make their own
investigations with regard to this matter.

Energy Performance Certificate

EPC’s for each induvial suite are available on request.

Anti Money Laundering

In accordance with Anti Money Laundering Regulations, two forms of identification and confirmation of the source and
funding will be required from the successful purchaser.

VAT & Legal Costs

All figures quoted are deemed exclusive of VAT where chargeable.

Each party are responsible for their own legal costs incurred throughout any transaction.
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Viewings

For further information or to
arraonge a viewing please
contact the sole selling agents:

James Fletcher
07894 411 871
james.fletcher@sw.co.uk

Amy Lamming
07561 710 960
amy.lamming@sw.co.uk
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Misrepresentation Act 1967: Messrs Sanderson Weatherall LLP for itself and for the vendor(s) or lessor(s) of this property whose agents they are, give notice that: 1) These
particulars do not constitute any part of an offer or contract; 2) None of the statements contained in these particulars as to the properties are to be relied on as statements
of representations of fact; 3) Any intending purchasers must satisfy themselves by inspection or otherwise as to the correctness of each of the statements contained in
these particulars; 4) The vendor(s) or lessor(s) do not take or give and neither Messrs Sanderson Weatherall LLP nor any person in their employment has any authority to
make or give any representation or warranty whatsoever in relation to this property; 5) None of the building’s services or service installations (whether these be the specific
responsibility of the freeholder, lessor or lessee) have been tested and are not warranted to be in working order. Finance Act 1989: Unless otherwise stated all prices and
rents are quoted exclusive of VAT. Consumer Protection from Unfair Trading Regulations 2008 and Business Protection from Misleading Marketing Regulations 2008; Every
reasonable effort has been made by Sanderson Weatherall to ensure accuracy and to check the facts contained in these particulars are complete. Interested parties are
strongly advised to take appropriate steps to verify by independent inspection or enquiry all information for themselves and to take appropriate professional advice.
Sanderson Weatherall LLPRegistered in England company number OC 344 770 Registered Office 6th floor, Central Square, 29 Wellington Street, Leeds, LS1 4DL
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