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• Freehold convenience forecourt investment

• Attractive residential location 

• Situated on the busy A30 route to Exeter

• 0.34 acre site with a two pump forecourt, 1,208 sq ft 

convenience store and 1,559 sq ft garage workshop

• Let to Bestway Retail Ltd (garage workshop sub-let)

• Guarantee from Bestway Wholesale Ltd

• 16 years unexpired lease term (no breaks)

• Producing an income of £50,913 per annum (topped up until 

21st June 2022). Tenant has impeccable rent payment history

• Five yearly rent reviews fixed at a 2.5% pa compound increase

• Net initial yield 6.03%

• Offers sought in excess of £800,000 (eight hundred thousand 

pounds)

INVESTMENT SUMMARY
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LOCATION & SITUATION

Milborne Port is an affluent historic village in the south Somerset area, 8 miles (12.9 km) east of Yeovil and 2.8 miles (4.5 km) east of Sherborne. The village is a 

popular residential location and is expanding with the ongoing development of 46 new homes on land opposite the property.

The property is situated on the south side of the A30 Sherborne Road, on the junction with Goathill Road, at the western end of the village. The A30 is a busy local 

and tourist route that links London with Yeovil, Exeter and Penzance and the stretch between Milborne Port and Sherborne carries an average of approximately 

10,000 vehicle movements per day (DfT estimate 2019).
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Drone video footage of the site is available on request.
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DESCRIPTION

The forecourt has two pump islands, with four filling positions, set below a canopy with a 4.0 metre clearance. The convenience store has a Gross Internal Area of 

1,208 sq ft (112.3 sqm), of which 921 sq ft (85.6 sqm) is sales area. The store draws additional custom from Post Office counter services, as well an ATM and Costa 

Express and trades from 6am to 10pm daily.

A garage workshop is situated adjacent to the convenience store, providing four maintenance bays with a total Gross Internal Area of 1,559 sq ft (144.8 sqm).

The site has an area of 0.34 acres (0.14 hectares) and includes customer parking spaces for both the convenience store and the garage workshop.
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TENURE

The property is registered under a single freehold title.

TENANCY

The property is let in its entirety to Bestway Retail Limited, guaranteed by 

Bestway Wholesale Limited, on a lease expiring on 20th June 2037 at a 

passing rent of £45,000 per annum. The tenant has an impeccable rent 

payment history.

The rent will rise to £50,913 per annum in June 2022 and the vendor will top 

up the passing rent  to this level from completion. The lease is subject to 

further fixed rental review every five years, equivalent to a 2.5% per annum 

compound increase. The rent is therefore set to increase to £57,604 per 

annum in June 2027 and £65,173 per annum in June 2032.

The lease is drafted on full repairing and insuring terms and includes an 

indemnity from the tenant against losses arising from the leakage of 

hazardous substances and any pre-existing and new pollution conditions.

The garage workshop is underlet to a private individual and we understand 

that this tenancy is in the process of being renewed.

COVENANT INFORMATION

Bestway Retail Limited and Bestway Wholesale Limited are both part of the 

Bestway Group. Bestway has an 18% market share in the grocery wholesale 

sector and directly operates 180 convenience stores (including 21 petrol 

filling stations), alongside 1,500 franchised stores, all operating under the 

Central Convenience, Select Convenience, Best-One, Bargain Booze, Wine 

Rack, Mace, Supershop and Kwik Save brands. In February 2021 Bestway 

Wholesale also completed the acquisition of Costcutter Supermarkets.

Bestway Wholesale Limited has an Experian credit score of 94 (very low risk). 

The company had a total net worth of £95.8 million in the year to June 

2019, based on a turnover of £1.63 billion and a pre-tax profit of £3.2 

million.
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TRADING INFORMATION

The property has an estimated fuel volume of 1.2m litres per annum and 

shop sales of £750,000 per annum (source Catalist Experian), which 

adequately supports the current rent level.

ENERGY PERFORMANCE CERTIFICATE

The property has an Energy Performance Certificate which indicates an 

assessment within band C.
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VAT

The property has been elected for VAT, although the transaction will be 

treated as a Transfer of a Going Concern and therefore VAT will not be 

chargeable on the purchase price.

PROPOSAL

We are instructed to seek offers in excess of £800,000 (eight hundred  

thousand pounds) subject to contract and exclusive of VAT. This price 

equates to a net initial yield of 6.03%. On the basis of the fixed rent increases 

included in the lease, the running yield profile is as follows;

This yield profile assumes the deduction of standard purchaser’s costs of 

5.49%.

Date Rent pa Running Yield

June 2027 £57,604 6.83%

June 2032 £65,173 7.72%
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The Money Laundering, Terrorist Financing and Transfer of Funds 

(Information on the Payer) Regulations 2017 (as amended) require us to 

conduct due diligence checks upon all purchasers. When an offer has been 

accepted, the prospective purchaser(s) will need to provide, as a minimum, 

proof of identity and residential address; if the purchaser is a company or 

other legal entity, then any person owning more than 25% must provide 

the same. These documents must either be handled and copied by a 

Christie & Co employee, or certified copies be provided.

CUSTOMER DUE DILIGENCE CHECKS



Nick Bywater

Christie & Co

T: +44 (0)20 7227 0748

M: +44 (0) 7526 176388

E: nick.bywater@christie.com

CONTACT

No direct approach may be made to the tenant. For 

any further information, please do not hesitate to 

contact us:

These sales particulars are prepared as a general guide to the property (which expression includes business and trade content, if any, included in the sale) for the convenience

of a prospective purchaser or tenant (an “acquirer”) and are intended for business people familiar with commercial transactions. If you are not sure that you fit this description

you should take relevant independent advice before proceeding further. Christie & Co for themselves and for the vendors, owners or landlords of the property (together the

“Client”) whose agents Christie & Co are, give notice that: (a) These particulars are made without responsibility on the part of Christie & Co or the Client; they do not obviate the

need to make appropriate searches, enquiries and inspections, nor do they constitute any part of an offer or contract, and statements herein are not to be relied upon as

statements or representations of fact; any acquirer must satisfy himself, by inspection or otherwise, as to their correctness and any error, omission or mis-description therein

shall not affect or annul the sale or be grounds for rescission or compensation; (b) The Client does not make or give, and neither Christie & Co, nor any of their employees has

any authority to make or give, any representation or warranty whatsoever in relation to the property; (c) Christie & Co have not carried out a detailed survey, nor tested the

services, appliances and specific fittings; (d) Dimensions (where given) are approximate and should be verified by an acquirer; and (e) Any accounts or financial statements or

registration information provided to an acquirer are provided on behalf of the Client by Christie & Co, who cannot therefore offer any guarantee of their completeness or

accuracy, and accordingly shall not be liable for any loss, damage, cost, expenses or other claims for compensation arising from inaccuracies or omissions therein. These

details were believed to be correct at the date of publication but their accuracy is not guaranteed. Subject to contract. Copyright reserved Christie & Co. May 2021

CONDITIONS OF THESE PARTICULARS

Nicholas Sherling

Savoy Stewart

T: +44 (0)20 7478 9113

M: +44 (0) 7957 167 786

E: ns@savoystewart.co.uk


