FOR SALE

S.R.Wood & Son._~

Julia Court, Bishopscote Road, Luton, LU3 1UR

Residential Investment/Development Opportunity

Summary Key Points
Tenure For Sale Strong Residential Market Prominent Position
Available Size 2,000 sq ft /185.81sg m Development Potential (STPP) Income Producing
EPC Rating Upon enquiry Parking
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Julia Court, Bishopscote Road, Luton, LU3 1UR
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Location
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The subject premises comprises a former house which is converted
into two 1-bedroom apartments plus a new build block of apartments
comprising four 1-bedroom apartments. Total six apartments.
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Five of the six apartments have seen their ground leases extended
to 999 years with a peppercorn ground rental. One apartment has
seen their ground lease extended to 125 years from 2020 paying
£150 per annum ground rent.

It is our opinion that, subject to planning, a roof top extension (over
two floors) could be created to provide a further four apartments.

Our client owns one of the 1-bedroom apartments which is for sale.
This is currently let at £750 per month, i.e. £9,000 per annum and
can be sold with or without vacant possession.

Terms

Accordingly, the freehold in the entire block of six apartments, with
£150 pa ground rental plus the 1-bedroom tenanted apartment and
potential roof top extension is available for £175,000.

Legal Costs
Each party is to bear its own professional costs incurred.

VAT
All costs are subject to VAT at the appropriate rate, if applicable.

Viewing & Further Information

Stephen Wood
01582 401221107798 610 003
S.w@srwood.co.uk




