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Ridgeway Office Park, Bedford Road, Petersfield, GU32 3QF

Freehold Site & Parking Investment

Summary Key Points

Tenure For Sale 52 Parking Spaces; 40 Let to Development Potential

on-site occupiers for 5 years Subject to Planning
Price £325,000 plus VAT

from 29/09/22 Recent lettings show increase

Service Charge  N/A

Estate Management to £650 pa per space

Business Rates N/A

EPC Rating Upon enquiry Opportunity

Total rental income of £29,675

hi-m.co.uk
(\e RICS omsour: 023 9237 7800
courameon 023 801 9977
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Ridgeway Office Park is a modern office development situated on the Petersfield
Business Park, some 15 miles north of Portsmouth and a similar distance to the east of
Winchester and south of Guildford. The development is very popular and remains
substantially occupied since 2006. The site is located a short distance from the
intersection with the A3 & A272.

Terms

* Sale price, £325,000 excl Vat for the freehold interest

* 52 available parking spaces, 51 have been let on various licences and terms, most
lettings are 5 year terms from 29th Sept 2022, with the most recent letting at £650pa
excl Vat per space. 40 spaces have been continuously let since 2012 without voids.
* Rents are largely unrestricted at renewal, current estimated rental value per space,
£700pa excl Vat.

* The freehold interest will include the Estate Management of the whole, including

landlord’s rights to insure.

* Maintenance costs are 100% recoverable from the owner occupiers of Ridgeway
Office Park including all expenses related to the Private Rd as well as contributions
from neighbouring developments Rotherbrook Court & Cable & Wireless.

* There is no liability to the owner of the Estate as all management fees are
recoverable via the Estate Service Charges, there is a substantial sinking fund surplus
available for future expenditure on the Estate, details available on request.

* The total income of £29,675 excl Vat per annum, the property is registered for Vat

and the transaction is assumed to be a TOGC.

Accommodation

52 Single Parking Spaces / Landscaped Areas / Roadway & Common Parts / Estate Viewing & Further Information
Road Serving Development

Stuart Mitchell

0239237 7800

stuart@hi-m.co.uk

Other Matters
* A copy of the standard parking licence agreement is available by request.
* An attractive yield of 9% on the terms stated above which provides secure income

and the prospect of increasing rental income as tenant occupy & renew their More properties like this at www.hi-m.co.uk
occupation at Ridgeway Office Park.

* Opportunity to install and manage electric car charging points. 023 9237 7800

*Vehicle parking generally on the wider office and industrial park is very limited. HOLLOWAY

* The site does have further development potential above the current configuration ILIFFE &

with the development of landscaped areas, reallocation of parking and increasing the MITCHELL

number of spaces, subject to planning. m

* Alternatively the development may suit an owner occupier who requires secure st i O sl PR S

offer or contract. Details are given without any responsibility and any intending Lessees, Purchasers or Third

parking for their own use or building their own unit on the space whilst also enjoying Parties should not rely on them as statements o representations of fact, but must satisfy themselves by
inspection or otherwise as to the correctness of each of them. No person in the employment of Holloway
liffe & Mitchell has any authority to make any representation or warranty whatsoever in relation to this

the income provided by the current car parking letting. property. Unless stated, all prices and rents are quoted exclusive of VAT Generated on 19/06/2026

Video
@® Video - https://vimeo.com/1201366820

Agency | Property Management | Valuation | Lease Advisory
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