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What is BlipFuture CIC?

• BlipFuture CIC owns and operates blipfoto

• BlipFuture CIC was created in 2015 to save 
blipfoto and run it on behalf of the community.

• A CIC is a Community Interest Company
• All assets are held for the benefit of the community
• Assets are protected by the CIC regulator



Who Controls Blipfuture CIC?

Shareholders from 
Crowdfunding

98%

Directors
2%

Ownership of Shares with Voting Rights

Blipfoto is controlled by the community



Who runs Blipfuture CIC?

BlipFuture CIC is run by 4 volunteer directors

Annie
Andrews
• Technology 

Director
• Link to 

Introduction

Graham
Colling
• Communications 

Director
• Link to 

Introduction

Bob
Hamilton
• IT Director

• Link to 
Introduction

Ian
Stevenson
• Commercial 

Director 
• Link to 

Introduction

https://www.blipfoto.com/entry/2178080231326221495
https://www.blipfoto.com/entry/2183589510476991066
https://www.blipfoto.com/entry/2220968308256017802
https://www.blipfoto.com/entry/2198861150047700456


Who Owns Blipfuture CIC?

Shareholders from 
Crowdfunding

78%

Directors
2%

HUK 59 Ltd
20%

Ownership of Shares

HUK59 Ltd holds non-voting shares on behalf of the US Investors who rescued blipfoto from liquidation, and 
sold it to BlipFuture CIC.  These shares were part of the deal to purchase blipfoto from HUK 59 Ltd.



Saving blipfoto



Saving blipfoto: Timeline

Mar 2015
•Blipfoto Ltd 
goes into 
liquidation

Apr 2015
•US investors 
buy blipfoto
through  HUK 
59 Ltd 

Dec 2015
•BlipFuture
crowdfunding 
launched

18 Feb 
2016
•BlipFuture
CIC buys 
blipfoto on 
behalf of the 
community

Oct 2016
•Paid 
memberships 
relaunched

Feb 2017
•BlipFuture
CIC first 
annual report 



How was Blipfuture CIC funded?

Sale of Shares, 
£105,020 

Donations*, £28,925 

Crowdfunding Income: £133,933

* Total Donations to 30th Sep 2016



Buying blipfoto

• The deal to buy blipfoto had three parts
• Cash payment

• Made at the point that the purchase was agreed
• Non-voting shares in BlipFuture CIC

• Allows HUK 59 Ltd to share in any dividends
• The board does not expect to pay any dividends

• Profit Sharing Agreement
• A “profit sharing agreement” in the form of a convertible 

loan repaid only if Blipfuture CIC is profitable AND cash 
generating (no more than 20% profit is paid)

• Loan converts to non-voting shares if not repaid by 2026
• The loan terms mean it is not a threat to solvency



Uses of the Crowdfunding income:

Crowdfunding & Legal 
Costs, £18,504 

Buying blipfoto, 
£54,972 

Operating blipfoto*, 
£24,223 

Reserves**, £36,234 

Crowdfunding Income: £133,933

*Running costs to 30th Sep 2016 after which paid memberships introduced
**Reserves at 30th Sep 2016



Becoming 
Sustainable

Reintroducing Paid Memberships
From 1st Nov 2016



Membership Campaign Income

Annual 
Memberships*, 

£51,072.13 

Monthly 
Memberships*,**, 

£1,045 

Donations, £3,896 

Membership Campaign Income: £56,013

*Totals include VAT where applicable
**Monthly payments received for Nov & Dec 2016



Costs vs. Income - Expected

• Monthly income from memberships is just over £4k
• Monthly & recognised revenue from annual memberships

• Monthly costs are just under £4k

• We expect Blipfoto to make a small monthly operating 
profit in the future, with membership at current levels

Other
13%

Contractors
18%

Accounting
5%

Server Costs
64%



Nov/Dec Performance

• With memberships re-launched, the management 
accounts for November & December show a small 
operating profit 

• After taking out exceptional items
• Calculated as EBITDA – Earnings Before Interest, 

Taxation, Depreciation and Amortisation
• Extended out to a full year, this will be a small 

accounting loss due to amortisation of assets
• Amortisation is not a cash transaction, so does not 

affect sustainability
• The directors consider operations to have reached 

sustainability based on the Nov/Dec management 
accounts



The Future
Looking at 2017 and beyond



Priorities Set by the Board

1. Sustainability
• Retain current paying membership

2. Growth
• Convert non-paying members to paying members
• Attract new paying members

3. Volunteering
• Want to do more, but the board is already busy
• Board needs to delegate more to more volunteers



Risks

• Membership Attrition
• Some current members are likely to leave as time 

passes
• Need to attract new members just to maintain numbers

• Long Term Cost Increases
• Over time costs for some services may increase

• Obsolescence
• The current apps and website will eventually be 

rendered obsolete by technology advances, and require 
a major rebuild

• The financial resources may not be available for that 
rebuild



Appendix 1
BlipFuture CIC

Community Interest Report
December 2016



Community Interest Report

• This report has been submitted to the 
Regulator to demonstrate Blipfuture is 
meeting its obligations as a Community 
Interest Company



       CIC 34 
Community Interest Company Report 
 

 For official use 
(Please leave blank) 

 
 

 
Please 
complete in 
typescript, or 
in bold black 
capitals. 
 
 

Company Name in 
full 

Blipfuture CIC 

 

Company Number  
 

SC522066 

 

Year Ending Dec 2016 
 

  



 
This template illustrates what the Regulator of Community Interest Companies considers to 
be best practice for completing a simplified community interest company report.  All such 
reports must be delivered in accordance with section 34 of the Companies (Audit, 
Investigations and Community Enterprise) Act 2004 and contain the information required by 
Part 7 of the Community Interest Company Regulations 2005.  For further guidance see 
chapter 8 of the Regulator’s guidance notes and the alternate example provided for a more 
complex company with more detailed notes. 
 
(N.B. A Filing Fee of £15 is payable on this document. Please enclose a 
cheque or postal order payable to Companies House) 
 

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT 
In the space provided below, please insert a general account of the company’s activities in the 
financial year to which the report relates, including a description of how they have benefited 
the community.   
 
Blipfuture CIC was created in December 2015 to acquire and run the Blipfoto online 
community site.  Following a successful crowdfunding campaign, Blipfuture CIC acquired 
Blipfoto.com on 18th February 2016, and has operated the community site since.  Chargeable 
memberships for the site were re-launched in October 2016, and the site is now operating on 
a sustainable basis. 
 
Blipfuture CIC’s activities have benefitted the community of users of the Blipfoto website, 
including those who view content as well as those who create and share content on it as free 
or paying members.  It has done so by  

• Preventing the site from closing (as was the intention of the previous owners) 
• Creating a sustainable future for the site through paid memberships from those who 

choose to support the site financially 
• Allowing users to continue to use the site free of charge, to ensure the site is not 

economically exclusive 
• Safeguarding all of the user content uploaded to the site in the preceding years 

 
Blipfuture CIC’s activities also benefit a wider community including academic researchers by 
protecting and continuing to build an online archive of modern life. 
     
(If applicable, please just state “A social audit report covering these points is attached”). 

(Please continue on separate continuation sheet if necessary.) 



PART 2 – CONSULTATION WITH STAKEHOLDERS – Please indicate who the company’s 
stakeholders are; how the stakeholders have been consulted and what action, if any, has the 
company taken in response to feedback from its consultations? If there has been no 
consultation, this should be made clear. 
 
Our stakeholders are the users of the Blipfoto site.  In March 2016 we ran a consultation 
exercise using an online survey which received 1,281 responses from members.  The 
consultation was designed, managed, and reported on by Ruth Stevenson in accordance with 
Market Research Society guidelines on best practice to ensure it was representative of our 
members views. 
 
The primary purpose of the consultation was to understand users views on paid membership 
models to create a sustainable future for the company.  The recommendations from the report 
were critical in designing the model launched in October 2016, which in a matter of weeks 
resulted in nearly 1,500 paying members signing up.  This exceeded earlier expectations, and 
the board believes that this success is largely attributable to the design being driven by the 
users via the consultation. 
 
(If applicable, please just state “A social audit report covering these points is attached”). 
PART 3 – DIRECTORS’ REMUNERATION – if you have provided full details in your accounts 
you need not reproduce it here.  Please clearly identify the information within the accounts 
and confirm that, “There were no other transactions or arrangements in connection with the 
remuneration of directors, or compensation for director’s loss of office, which require to be 
disclosed” (See example with full notes). If no remuneration was received you must state that 
“no remuneration was received” below. 
 
No remuneration was received by the directors. 
 
 
PART 4 – TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION – Please 
insert full details of any transfers of assets other than for full consideration e.g. Donations to 
outside bodies.  If this does not apply you must state that “no transfer of assets other than for 
full consideration has been made” below. 
 
No transfer of assets other than for full consideration has been made. 
 
 
 
 
 
 
 
 
 

(Please continue on separate continuation sheet if necessary.) 
 

 



PART 5 – SIGNATORY 

The original report 
must be signed by a 
director or secretary 
of the company 

Signed Date  

Office held (delete as appropriate) Director/Secretary 
You do not have to give any contact 
information in the box opposite but if 
you do, it will help the Registrar of 
Companies to contact you if there is 
a query on the form.  The contact 
information that you give will be 
visible to searchers of the public 
record. 

Ian Stevenson 

 

DX Number   DX Exchange 

When you have completed and signed the form, please attach it to the accounts and send 
both forms by post to the Registrar of Companies at: 

For companies registered in England and Wales: Companies House, Crown Way, Cardiff, CF14 3UZ 
DX 33050 Cardiff 

For companies registered in Scotland: Companies House, 4th Floor, Edinburgh Quay 2, 139 
Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP – 4 Edinburgh 2 

For companies registered in Northern Ireland:  Companies House, 2nd Floor, The Linenhall, 32-38 
Linenhall Street, Belfast, BT2 8BG 

The accounts and CIC34 cannot be filed online 

(N.B. Please enclose a cheque for £15 payable to Companies House) 



Appendix 2
Understanding the Statutory Accounts

to 31st December 2016



Understanding the Accounts
This Annual Report is intended to explain BlipFuture CIC’s finances in a useful format – much 
how the board looks at finance.

The statutory accounts present the same information, but…
• meet accounting standards designed for universal consistency rather than intuitive 

understanding
• reflect the whole year with no conceptual separation e.g. of crowdfunding vs. 

memberships

If you aren’t familiar with reading statutory accounts, here are some resources that might help:

• http://news.bbc.co.uk/1/hi/programmes/working_lunch/1491337.stm

• https://www.accountsandlegal.co.uk/accounting-advice/how-to-read-company-accounts

In addition to the statutory report which is available via companies house, we have appended 
some more detailed “management information” here which may help to make more sense of the 
Profit and Loss statement.

In the next few pages, we provide some notes to help understand key features of our accounts 
which may not be obvious from the statutory format.

http://news.bbc.co.uk/1/hi/programmes/working_lunch/1491337.stm
https://www.accountsandlegal.co.uk/accounting-advice/how-to-read-company-accounts


Understanding the Accounts
Profit and Loss Account (Page 3 – more detail appended in Management Information at end)
• Turnover

• All donations Blipfuture CIC received in the year
• All monthly membership payments (less VAT) corresponding to months in the year
• For annual memberships, 1/12th of the annual fee (less VAT) appears for each month of 

the membership which fell in the financial year.  This properly matches income to costs 
and is standard accounting practice for “revenue recognition” of annual fees.

• Cost of Sales
• The costs of operating the blipfoto site appear here.  
• The largest items are the “Core Services” from Amazon at just over £32k, and technical 

contractors who support the site at just over £7k
• Administrative Expenses

• Costs of running the Blipfuture CIC company appear here.
• The largest actual cost is £18.5k of costs associated with the crowdfunding campaign, 

made up of legal fees (creating the company, issuing shares, negotiating the purchase 
of blipfoto) and charges for the use of the crowdfunding platform.  We will not have any 
of these costs in future years

• The “Depreciation” and “Amortisation” line reflects the fact that assets reduce in value 
over time.   Amortisation applies to intangible assets including the “blipfoto” brand, 
domains, and software source code.  This is an accounting convention rather than a 
real cost in cash.



Understanding the Accounts
Balance Sheet (Page 4 – more detail appended in Management Information at end)
• Intangible Assets

• This is the remaining book value of the assets purchased from blipfoto.  This is NOT the 
amount of cash paid – the “book value” was paid in a combination of cash, non-voting 
shares and a “profit sharing agreement” loan.

• Tangible Assets
• A few items of blipfoto equipment that were transferred to the company.  Most of the 

hardware acquired was disposed of at market value.
• Creditors (amounts falling due within one year)

• This is money we “owe” other people.  
• The largest portion of this at just over £37k is all the membership money we collected 

for months that we haven’t recognised yet – so we “owe” it to the members.  This will 
be recognised as revenue as the months pass.

• The other components are our VAT bill and supplier invoices
• Creditors (amounts falling due after more than one year)

• This amount is essentially a “profit sharing agreement” with the previous owners that 
was part of the deal to buy blipfoto, implemented as a loan.  We only repay the loan if 
we are profitable and generating cash, at no more than 20% of profit.  If the loan is not 
repaid by 2026 it converts to non-voting shares.  This loan is not a threat to solvency. 

• Called Up Share Capital
• The amount raised from selling shares in the crowdfunding (A Ordinary shares are non-

voting shares)



Accounts Q&A
Why is Blipfuture CIC making a loss – I thought we were sustainable?
• These are the accounts for the first year of operation.  We had all the costs of buying blipfoto, 

and didn’t raise any membership income for most of the year.  Most of the cash to support 
this came from selling shares, which doesn’t appear in the Profit and Loss account.

• The management accounts for November and December show are showing that the site is 
sustainable and can make a small monthly profit.  As these figures aren’t confused by all the 
startup costs, these are a better representation of future profitability.  

• The directors expect next year’s annual accounts to look much healthier!

Why does the Balance sheet looks like it has too much debt on it for sustainability?
• The “profit sharing agreement” with the previous owners was implemented as a loan for a 

variety of technical reasons (including tax).  The terms of the loan are that it is only repayable 
when there is plenty of cash available and at no more than 20% of profit, so the loan can 
never be a threat to the solvency or sustainability of the company.  If it is not repaid by 2026 
it will convert to non-voting shares – so one way or another our balance sheet will look a lot 
healthier then.  

• Revenue recognition policy for annual memberships contributes over £33k to apparent debt 
too – but as we hold far more cash than this, it is an accounting artefact rather than a threat 
to solvency.

• Taking into account the fact that the loan is not a threat to solvency, the directors consider 
the balance sheet to be pretty healthy.
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BLIPFUTURE C.I.C.

DIRECTORS' REPORT 

FOR THE PERIOD ENDED 31 DECEMBER 2016

- 1 -

The directors present their report and financial statements for the period ended 31 December 2016.

Principal activities

Blipfuture C.I.C. was created in December 2015 to acquire and run the Blipfoto online community site. 
Following a successful crowdfunding campaign Blipfuture C.I.C. acquired Blipfoto.com on 18 February 2016, 
and has operated the community site since.

Directors

The following directors have held office since 8 December 2015:

Mrs A Andrews (Appointed 8 December 2015)

Mr I  Stevenson (Appointed 8 December 2015)

Mr G Colling (Appointed 8 December 2015)

Mr R Hamilton (Appointed 8 December 2015)

This report has been prepared in accordance with the special provisions relating to small companies within 
Part 15 of the Companies Act 2006.

On behalf of the board

..............................

Mr I Stevenson

Director

.........................



BLIPFUTURE C.I.C.

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE 

PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF 

BLIPFUTURE C.I.C. FOR THE PERIOD ENDED 31 DECEMBER 2016

- 2 -

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval 
the financial statements of Blipfuture C.I.C. for the period ended 31 December 2016 set out on pages 3 to 8 
from the company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants of Scotland, we are subject to its ethical 
and other professional requirements which are detailed at icas.org.uk/accountspreparationguidance.

This report is made solely to the Board of Directors of Blipfuture C.I.C., as a body, in accordance with the 
terms of our engagement letter dated 14 February 2016. Our work has been undertaken solely to prepare for 
your approval the financial statements of Blipfuture C.I.C. and state those matters that we have agreed to 
state to the Board of Directors of Blipfuture C.I.C., as a body, in this report in accordance with the 
requirements of the Institute of Chartered Accountants of Scotland as detailed at icas.org.uk/
accountspreparationguidance. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than Blipfuture C.I.C. and its Board of Directors as a body, for our work or for 
this report.

It is your duty to ensure that Blipfuture C.I.C. has kept adequate accounting records and to prepare statutory 
financial statements that give a true and fair view of the assets, liabilities, financial position and loss of 
Blipfuture C.I.C.. You consider that Blipfuture C.I.C. is exempt from the statutory audit requirement for the 
period.

We have not been instructed to carry out an audit or a review of the financial statements of Blipfuture C.I.C.. 
For this reason, we have not verified the accuracy or completeness of the accounting records or information 
and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements.

Hollis Accounting Limited .........................

Chartered Accountants 3 Melville Crescent

Edinburgh

EH3 7HW



BLIPFUTURE C.I.C.

PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 DECEMBER 2016

- 3 -

Period

ended

31 December

2016

Notes £

Turnover 45,024

Cost of sales (40,347)

Gross profit 4,677

Administrative expenses (42,270)

Operating loss 2 (37,593)

Other interest receivable and similar income 3 20

Loss on ordinary activities before taxation (37,573)

Tax on loss on ordinary activities 4 -

Loss for the period 10 (37,573)



BLIPFUTURE C.I.C.

BALANCE SHEET 

AS AT 31 DECEMBER 2016

- 4 -

2016

Notes £ £

Fixed assets

Intangible assets 5 173,829

Tangible assets 6 80

173,909

Current assets

Cash at bank and in hand 82,107

Creditors: amounts falling due within one year 7 (44,953)

Net current assets 37,154

Total assets less current liabilities 211,063

Creditors: amounts falling due after more than one year 8 (117,386)

93,677

Capital and reserves

Called up share capital 9 131,250

Profit and loss account 10 (37,573)

Shareholders'  funds 93,677

For the financial period ended 31 December 2016 the company was entitled to exemption from audit under 
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the period in 
question in accordance with section 476;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect 
to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies' regime and the Financial Reporting Standard for Smaller Entities (effective 
January 2015).

Approved by the Board for issue on .........................

..............................

Mr I  Stevenson

Director

Company Registration No. SC522066



BLIPFUTURE C.I.C.

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED 31 DECEMBER 2016

- 5 -

1 Accounting policies

1.1 Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the 
Financial Reporting Standard for Smaller Entities (effective January 2015).

GOING CONCERN
The financial statements have been prepared on a going concern basis. The company's ongoing activities 
are dependent upon the continued support of the loan holder. The long term loan is repayable when the 
company has profitability and positive cash flow and if not repaid by 5th March 2026 will convert to equity 
(non-voting A shares).

If the going concern basis were not appropriate, adjustments would have to be made to reduce the value 
of assets to their recoverable amount, to provide for any further liabilities that may arise and to reclassify 
fixed assets as current assets and long term liabilities as current liabilities.

1.2 Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting 
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied 
consistently (except as otherwise stated).

1.3 Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade discounts. Turnover 
includes membership subscriptions and also donations. Where subscriptions are taken for a period or 
more than one month, then income is allocated to each month as appropriate.

1.4 Intangibles

Intangible assets are made up of trademarks, domain names, software code and databases and are
valued at cost less accumulated amortisation. Amortisation is calculated to write off the cost in equal 
annual instalments over their estimated useful lives.

1.5 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to 
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Fixtures, fittings & equipment 20% straight line

2 Operating loss 2016

£

Operating loss is stated after charging:

Amortisation of intangible assets 19,316

Depreciation of tangible assets 20

3 Investment income 2016

£

Bank interest 20

20



BLIPFUTURE C.I.C.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2016

- 6 -

4 Taxation

On the basis of these accounts, no provision for corporation tax has been made.

5 Intangible fixed assets

Intangibles

£

Cost

At 8 December 2015 -

Additions 193,145

At 31 December 2016 193,145

Amortisation

At 8 December 2015 -

Charge for the period 19,316

At 31 December 2016 19,316

Net book value

At 31 December 2016 173,829

6 Tangible fixed assets

Plant and 
machinery etc

£

Cost

At 8 December 2015 -

Additions 1,050

Disposals (950)

At 31 December 2016 100

Depreciation

At 8 December 2015 -

Charge for the period 20

At 31 December 2016 20

Net book value

At 31 December 2016 80



BLIPFUTURE C.I.C.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2016

- 7 -

7 Creditors: amounts falling due within one year 2016

£

Trade creditors 928

Taxation and social security 6,840

Other creditors 37,185

44,953

Included within other creditors is £33,094 of membership income received but deferred, and accruals of 
£4,091.

8 Creditors: amounts falling due after more than one year 2016

£

Other creditors 117,386

Analysis of loans

Not wholly repayable within five years by instalments 117,386

Instalments not due within five years 117,386

The convertible loan is repayable only in the circumstances where the company is profitable and has 
positive cash flow. The calculation of the repayments allows for the retention of the majority of profits. 
There is no loan interest payable on the loan. If the loan is not repaid by 5th March 2026 then it will 
convert to equity (non-voting A shares).

9 Share capital 2016

£

Allotted, called up and fully paid

10,502 Ordinary shares of £10 each 105,020

2,623 A Ordinary shares of £10 each 26,230

131,250

During the period 10,502 Ordinary shares were issued at par, and 2,623 A Ordinary shares were issued at 
par.



BLIPFUTURE C.I.C.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2016

- 8 -

10 Statement of movements on profit and loss account

Profit
and loss
account

£

Loss for the period (37,573)



BLIPFUTURE C.I.C.

MANAGEMENT INFORMATION

FOR THE PERIOD ENDED 31 DECEMBER 2016



BLIPFUTURE C.I.C.

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 DECEMBER 2016

Period

ended

31 December

2016

£ £

Turnover

Memberships 12,166

Donations 32,858

45,024

Cost of sales

Domains 449

Core Services 32,127

Additionals Services 413

Contractors - Technical 7,358

(40,347)

Gross profit 10.39% 4,677

Administrative expenses (42,270)

Operating loss (37,593)

Other interest receivable and similar income

Bank interest - received 20

Loss before taxation 83.45% (37,573)



BLIPFUTURE C.I.C.

SCHEDULE OF ADMINISTRATIVE EXPENSES 

FOR THE PERIOD ENDED 31 DECEMBER 2016

Period

ended

31 December

2016

£

Administrative expenses

Rent 200

Printing, postage and stationery 95

Computer running costs 412

Legal and fundraising expenses 18,504

Accountancy 2,305

Bank charges 1,418

Amortisation 19,316

Depreciation on fixed assets 20

42,270
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