
  

 

October 2018 

BRAEMAR ACM 

OFFSHORE 

offshore.braemaracm.com 

NORTH SEA  

VESSEL REPORT 



2 

 

B R A E M A R  A C M  O F F S H O R E  

O F F S H O R E . B R A E M A R A C M . C O M  

L O N D O N  |  A B E R D E E N  |  S I N G A P O R E  |  H O US T O N  

 

W h o  w e  a r e :  

B r a e m a r  A C M  O f f s h o r e  i s  a  d i v i s i o n  o f  B r a e m a r  

S h i p p i n g  S e r v i c e s  P L C ,  a  l e a d i n g  i n t e g r a t e d   

p r o v i d e r  o f  b r o k e r i n g  a n d  c o n s u l t a n c y  s e r v i c e s  

t o  t h e  s h i p p i n g  i n d u s t r y .  

 

B r a e m a r  A C M  O f f s h o r e  i s  c o m p r i s e d  o f  1 7     

b r o k e r s  w i t h  a d d i t i o n a l  s u p p o r t  s t a f f  a c r o s s      

4  i n t e r n a t i o n a l  o f f i c e s  ( A b e r d e e n ,  L o n d o n ,    

S i n g a p o r e  a n d  H o u s t o n )  s p e c i a l i z i n g  i n  t h e    

o f f s h o r e  m a r k e t s  w o r l d w i d e .  O u r  k e y  a i m  i s  t o  

h e l p  C l i e n t s  a c h i e v e  p r o b l e m - f r e e  C h a r t e r i n g  

a n d  S a l e  &  P u r c h a s e  i n  w h a t  c a n  o f t e n  b e  a   

v o l a t i l e  O f f s h o r e  V e s s e l  m a r k e t .  

OUR WEBSITE 3. 

BROKER COMMENTARY 4. 

CHARTERING 5. 

SUBSEA / RENEWABLES 8. 

STANDBY 14. 

CORPORATE 15. 

RIG ANALYSIS 17. 

NORTH SEA DAY RATES 18. 

BUNKER / OIL PRICE 20. 

OUR OFFICES 21. 

  

CONTENTS 

Front Cover: Putford Phoenix  

 



3 

 

OUR WEBSITE  

 

F i n d  u s  a t :   h t t p : / / o f f s h o re . b ra e ma ra c m . c o m  

 

I f  y o u  r e q u i r e  a n y  o f  o u r  p r e v i o u s  r e p o r t s  p l e a s e  c o n t a c t  u s  a t :  

 

o f f s h o r e . r e s e a r c h @ b r a e m a r . c o m  

O u r  O f f s h o r e  w e b s i t e  p r o v i d e s  d i r e c t  a c c e s s  t o  a  l i v e  N o r t h  S e a  S p o t          

p o s i t i o n  l i s t  f o r  A H T S ,  P S V S  a n d  t u g s  w h i l s t  a l s o  d e t a i l i n g  r e q u i r e m e n t s  a n d  

f i x t u r e s .  T h e  w e b s i t e  i s  a c c e s s i b l e  f r o m  a l l  c o m p u t e r  a n d  m o b i l e  d e v i c e s .    

http://offshore.braemaracm.com/


4 

 

S 
eptember was a more active month on the  

North Sea vessel market than expected and  

when compared to September 12 months ago. 

During this September there were 76 spot PSVs 

chartered and 53 spot AHTS chartered compared to 57 and 

43 respectively during September 2017.  

 

This increased activity created phases of significantly  

thinned out vessel supply and more volatile vessel rates  

which was of course well received by Owners with assets to 

charter out. It underlines, again, the unpredictable nature of 

the North Sea spot market. A combination of rigs finishing 

up well programmes, rigs commencing programmes and rigs 

being shifted to new well locations, in tandem with phases 

of poor weather led to the bottlenecks in AHTS and PSV  

supply. 

 

As detailed further within the report, quite a few PSVs have 

left the North Sea in the last couple of weeks for medium 

term charters in West Africa, South Africa, Black Sea and the 

Baltic Sea. This is positive in terms of activity levels for the 

time of year and is a reminder that the North Sea Vessel 

Market does not operate in isolation. Interestingly, these are 

the first overseas assignments for the 2 Standard Drilling 

PSVs that are off to the Baltic Sea and for the NAO vessel 

that is off to work in the Gambia. It’s fair to describe both 

Owners as recent converts to overseas charter opportunities 

and both will have viewed these charters as a valid hedge 

against the likely quieter North Sea winter market. 

 

NAO, who have a fleet of 10 modern PSVs, also made the 

headlines this week for another reason; it’s being widely  

reported that NAO have merged with a Canadian vessel 

owner called Horizon Maritime with the latter being the  

majority shareholder in the combined entity. Horizon are  

a recently established vessel player with a primary focus  

on their domestic market on the East Coast of Canada.  

However, with access now to the NAO fleet, Horizon will  

in due course become more visible out-with Canada.  

 

Although the signs of activity for 2019 are starting to look  

a little positive with rig awards, tenders and RFIs being  

slightly up now compared to 12 months ago and despite  

the oil price now touching USD 85 per barrel, it’s worth  

remembering that many parties within the supply chain  

(i.e. most vessel owners) still have a long road to recovery 

ahead of them.  

 

It’s likely we may see further ownership changes and vessel 

sales take place in the coming weeks and months including 

the outcome of the planned takeover of the GulfMark fleet 

by Tidewater.  Even though there is a backdrop of an  

improved activity forecast for 2019/2020. 

 

Specifically, it’s good to see some recent activity  

announcements; Premier opting to press ahead with  

Tolmount, Equinor taking over Operatorship of Rosebank,  

as well as a number of announcements of modern rigs being 

mobilised into the North Sea in the coming months. If, as 

appears to be the case, activity in the North Sea basin does 

now steadily improve many should steadily start to feel the 

benefit. 

BROKER COMMENTARY  

“NAO have merged with a  

Canadian Vessel Owner called  

Horizon Maritime, with the latter  

being the majority shareholder in 

the combined entity.“ 
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Chartering CHARTERING  

WINTER SUN FOR GLOBAL TRIO 

 

Global Offshore have once again secured return business for three of their Havyard 832 designed PSV’s.  The 3 sisters  

(Ben Nevis, Makalu and Olympus) have once more been fixed to support a drilling campaign with the drillship ‘Noble Globe 

Trotter II’ on behalf of Total Bulgaria.  The contracts, which were fixed on a basis of ‘1 well (c. 120 days) + 1 well option’ are 

expected to keep all three units busy through to the turn of the year with the first vessel (Makalu) expected to arrive in the 

port of Varna c. 15th Oct. 

Photos Credit: John Lambert Photography 
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STANDARD DOUBLE FOR ALLSEAS 

 

It was confirmed in early September that offshore services provider Allseas had chartered a pair of ST 216 CD / 1000m2 

PSVs from Norwegian investor Standard Drilling.  The 2008 built ‘Standard Princess’ and 2007 built ‘Standard Supplier’ which 

have now commenced contract were fixed for a period covering ‘50 firm days + opts’ and will see the sisters support the 

pipelay vessel ‘Audacia’ on the ‘Nord Stream 2’ project in the Baltic Sea. 

SOLSTAD SAILS SOUTH 

 

Newly named ‘Solstad Offshore’ announced mid-September that two of their North Sea spot focussed vessels had won 

term contracts with Total E&P South Africa.  The 2013 built / 810m2 decked PSV ‘Far Starling’ and the 2010 built / 287 BP 

AHTS ‘Normand Ranger’ have been chartered for a campaign to support the semi ‘Deepsea Stavanger’ in the Outeniqua  

Basin, approx. 175km off the Southern Coast of South Africa.  Both vessels, which are expected to depart the North Sea in 

late October / early November, were fixed for 1 well (c. 90 days) with a further well option thereafter. 

FAR TAKE THREE FOR DRILlMAX SUPPORT 

 

The Australian O & G company FAR Limited have chartered three North Sea PSVs to support drilling operations down in 

West Africa.  2 x Vroon PX 121’s (VOS Patriot & VOS Partner) have been fixed in addition to the STX 08 ‘NAO Horizon’ to  

support operations down in Gambia along with the 2007 built DPO Drillship ‘Stena Drillmax’.  All three vessels are now en 

route to West Africa and are expected to be kept busy until early 2019. 

Chartering CHARTERING  

Photo Credit: John Lambert Photography 
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K-LINE TAKE THE LEAD 

 

OSV provider K-Line Offshore AS has secured a medium term contract with North Sea Operator EnQuest for one of their STX 

06 CD / 1100m2 PSVs.  In mid-September, Owners confirmed that the 2011 built ‘KL Brisfjord’ had been fixed for a period 

covering 4-5 months supporting the DC 4 drilling programme at the Operators ‘Kraken’ field located 125km East of the 

Shetland Islands.  The vessel is expected to commence charter in mid –October, once the rig finishes its current contract 

with Azinor Catalyst. 

Chartering CHARTERING  
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Chartering SUBSEA / RENEWABLES  

SUBSEA COMMENTARY 

 

NW Europe has seen one of the warmest summers on record, offering Charterers perfect conditions for completing  

installation, inspection and subsea works. Vessel Owners and subsea contractors have therefore had a busy Q2, in the  

process recording good vessel utilization and limited commercial downtime. Vessel day rates for the most part have been 

above OPEX but remain low due to the large pool of vessels available. This has meant that vessel options have always been 

available to Charterers (even at peak season) generating price competition between bidders and keeping a lid on rates.  

Low pricing has been around for a while and is bad news for Owning groups, using this fat over peak season to build up a 

surplus before the winter. The consensus is that Owners continue to struggle financially, and few are out of the woods yet.  

 

Indeed, Owners have been hoping for a gradual increase in rates, as oil prices stabilise, and deferred projects begin to filter 

into the market. Work has developed this year (and is coming for 2020 - 2021), but demand in the North Sea and other  

regions has yet to tighten the vessel market significantly. In the meantime, Owners have some room for manoeuvre, and 

have deferred obligations 1 or 2 years down the line, but Owners admit that things must change at some stage. You often 

hear the statement ‘Charterers need to be educated on rate levels’ muted by Owners. In the meantime, Owners and  

contractors have had to make the best of a bad lot, get creative, adopt new technologies and provide other things besides 

the vessel. No surprise that you routinely see Owners volunteering to take on more of the leg work, push engineering  

capability, specialist equipment and personnel. 

 

Things are grey, but Owners have been fortunate this year with vessel charters extending later into the Autumn. Offshore 

renewables again (as in the past few years) has provided a revenue lifeline for all. In fact, who knows how bad the subsea 

recession would have been if developments in offshore wind and the subsea cable industry had not gone ahead. Just look  

at the massive award of the Beatrice offshore wind farm to lead contractors Subsea 7, a contract at the time worth over 

USD $1 billion and one of the largest in recent times. However, one interesting knock on effect of wind activity this year,  

has been on the cost and availability of offshore personnel during August and September. Day rates for engineers, party 

chiefs and surveyors have rocketed, making the last-minute sourcing of personnel for oil & gas projects particularly difficult.    

 

The months of October and November will see ships complete their assignments in oil & wind, with vessels reluctantly  

return to home ports. After this, comes the prospect of winter dockings, short follow on charters but inevitably the decision 

whether to lay up or not. Owners will want to avoid layup at all costs (massively expensive to lay up modern CSV’s) and a 

few have drastically reduced day rates in exchange for cover over the winter. Offshore wind has been the only segment  

willing to look at chartering large vessels over the winter with Viking Neptune, Skandi Constructor and Deep Cygnus  

notable additions to walk-to-work fleets. These vessels are of course overkill for such routine scopes, but Owners have  

little alternative over the winter, the market just isn’t there. 
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Chartering SUBSEA / RENEWABLES  

OLYMPIC DELTA GOES EXPLORING FOR VATTENFALL 

 

Multipurpose subsea vessel Olympic Delta is back in the Danish sector of the North Sea after a successful stint in the UK  

sector. The 92 metre vessel has been contracted to perform a range of subsea tasks by Vattenfall at the Vesterhav Nord and 

Vesterhav Syd locations. The project which will see the vessel work to identify and inspect objects at the planned nearshore 

wind farms is expected to last 2-3 weeks. During the charter, the vessel will be set up to accommodate archaeologists, mine 

clearer's, Client observers and underwater survey specialists, with work conducted within the wind farm array. Olympic  

Delta will be assisted in the campaign by a smaller inshore catamaran MV Katabatic, which is able to  survey shallower  

waters closer inshore. On completion of this workscope, Olympic Delta will move to Baltic Sea for Vattenfall to assist with 

operations at Kriegers Flak offshore wind farm. 
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Chartering SUBSEA / RENEWABLES  

VARD INCLUDES SALE OF NEW BUILD DSV 

 

Vard Holdings Limited has found a home for its new build diving support vessel previously contracted by the Harkand 

Group. In an announcement to the market, Vard Holdings has confirmed the signing of an agreement with an undisclosed 

International contractor with delivery scheduled for Q1 2019. The vessel has a long and chequered history & was originally 

contracted by the Harkand Group back in December 2013. The failure of the company then lead to Harkand entering  

administration, and in May 2016 the new build contract was cancelled with the unit falling back into the hands of the yard. 

The vessel is built to VARD 3 03 design, equipped with twin bell 18 man saturation diving system enabling dive operations 

down to a maximum of 300 metres. Her general arrangement is configured with a deck area of around 1000m2, 250 ton 

offshore crane, heli deck and maximum POB of around 120 persons. Vard has not announced details of the agreement, but 

the vessel will undergo final preparations in the yard and sea trials before being introduced for the 2019 dive season. 

OCEAN INFINITY BEGINS TASK OF SUBMARINE SEARCH 

 

Ocean Infinity has been appointed by Argentinian  

authorities to carry out the search for ARA San Juan, the 

Argentine Navy submarine which was lost in mid November 

2017. Under the contract, Ocean Infinity will use five  

Autonomous Underwater Vehicles (AUVs) deployed from 

their subsea construction vessel Seabed Constructor.   

The units which are not tethered or controlled via umbilical 

are capable of operating in water depths from 5 meters to 

6,000 meters. This is the second mission undertaken by the 

spread which earlier saw the vessel chartered by Malaysian 

authorities to conduct a search for flight MH370 some 

1500 km west of the Australian coast. The initiative saw 

Ocean Infinity employed on a 'no win - no fee' basis during 

the traditionally moderate sea conditions of January to 

March in the Southern Ocean.  

NEXANS ANNOUNCE EQUIPMENT PACKAGES FOR NEXAN AURORA 

 

Further details have emerged on the features to be incorporated in the new build vessel ordered by cable contractor 

Nexans. The vessel which is to be named Nexans Aurora was ordered in July 2017 to a Skipteknisk ST 297 CV design with 

build completed by Ulstein Verft Shipyard in Norway. Crist SA, Gdynia in Poland has been contracted to provide the hull 

which is expected to depart Poland in the mid part of April 2020, with tow to Ulsteinvik for completion. The equipment 

packages for the vessel are beginning to take shape and recently Ulstein Verft contracted Palfinger Marine to supply a deck 

equipment package for the vessel. The package, which has been in design for almost 2 years, includes abandon and recover 

winches, stern mounted A Frame, knuckle boom cranes and innovative overhead travelling gantries. Nexans Aurora to  

remind will have an LOA of 150m, designed beam of 31m and a deadweight of 17,000 tonnes. The vessel will offer large 

cable carry capacity up to 10,000 tonnes, DP3 positioning and internal accommodation for a compliment of 90 persons. 

EQUINOR ANNOUNCE COOPERATION AGREEMENTS 

 

Equinor continues its strategy of putting in place long  

term subsea frameworks with subsea service providers  

on the Norwegian Continental shelf. The latest awards to 

Aker Solutions and TechnipFMC will see both companies 

provide Equinor with underwater equipment and services 

on the Norwegian shelf and Internationally. These new 

long-term agreements will include additional scopes on 

such fields as Johan Castberg, Askeladd and Troll.  

These frameworks follow on from a range of extensions  

to subsea services which included a significant award by 

Equinor to BHGE for a range of life of field services to  

installations including Troll and Snorre. Equinor has the 

largest subsea portfolio of any company in the Norwegian 

Continental shelf and operates close to 600 subsea wells, 

and associated infrastructure.  
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Chartering SUBSEA / RENEWABLES  

MHI VESTAS BOOKS 2 NEW ESVAGT VESSELS 

  

MHI Vestas has contracted two new build SOV's (Service operation vessels) from Esvagt AS in a significant deal which  

further increases the Owners presence in the sector. The vessels (n/b numbers 146 and 149) are contracted to perform  

operations at the Borssele and Triton Knoll wind farms with delivery expected during Q3 2020 and Q1 2021. The ships  

are a derivative of the existing '83' series to a new Havyard 831 L SOV design. Each will be constructed by Havyard with  

ship technology developed from the same design house. The new contracts further extend the cooperation between  

the companies and build on the earlier award in December 2015 for the 10 year charter of Esvagt Mercator (58m LOA).  

The expansion of the fleet comes amid growing demand bespoke new build vessels in offshore wind, which is estimated  

to require between 20 to 25 similar vessels by 2030. 
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ACTA MARINE NAME THIRD WALK-TO-WORK VESSEL 

  

Acta Marine has announced that its third walk-to-work 

vessel and second Ulstein SX195 design will be given the 

name Acta Centaurus. The vessel which is designed for 

year round personnel transfer operations up to 3.0m  

significant will have identical bed spaces to that of her 

sister Acta Auriga which delivered in March 2018 (120 

persons), but crucially will enter service with a forward 

mounted helideck. The vessel is believed to be the first 

delivered with the option of a hybrid battery package 

which is becoming common place in a range of offshore 

support and construction vessels trading in the  

Norwegian continental shelf. Construction of the hull  

is ongoing and the completed shell is expected to be 

towed from off Crist, Poland to Ulsteinvik, Norway  

towards the end of November 2018. Thereafter Ulstein 

Verft in Norway will complete the final outfitting of the 

vessel which includes the fitting of an SMST motion  

compensated gangway and 3D crane. Acta Marine  

expects the vessel to undergo first sea trials during Q2 

2019 prior to the start of the 2019 walk-to-work season. 

Chartering SUBSEA / RENEWABLES  

SSE TAKES FULL CONTROL AT SCOTTISH WINDFARM 

  

Utility company SSE has increased its share in the 120  

turbine Seagreen Offshore Wind project to take full  

control of the site from joint venture partners Fluor.  

The large development about 20 miles off the Montrose 

coastline is planned during two phases named Seagreen 

Alpha and Seagreen Bravo. Both form part of a larger  

offshore wind cluster and are situated close to the 

planned Neart Na Gaoithe and Inch Cape wind farms.  

SSE and Fluor recently submitted new plans and  

assessments for the two sites including larger, higher  

capacity wind turbines with alternative foundation  

options including jackets and monopiles. News of the  

acquisition by SSE is a further step forward for the 

Scottish offshore wind sector which is currently engaged 

in major projects and demonstrator sites along the North 

East coast. Earlier in the year the Scottish Government 

estimated in its sectoral review of the sector that the 

Scottish market accounted for about 25% of Europe's  

offshore wind resources, holding significant potential for 

future offshore wind development. 

JAN DE NUL ACQUISITION GOES TO WORK 

  

Jan De Nul's newly acquired wind farm installation vessel, Taillevent (formerly MPI Discovery), has commenced its first  

operation since joining the fleet. The 138 metre, self elevating vessel has been working in the German Baltic and completed 

installation of a new crane on board the offshore substation of the 350MW Wikinger (Viking) offshore wind farm. Taillevent 

which has accommodation for 112 persons was constructed in 2011 at China’s Cosco Nantong in 2011 and was specifically 

designed to transport, lift and install offshore wind turbines and foundations. The vessel features a main crane with a  

1,000-tonne lifting capacity, 3,600 m2 cargo deck and leg length of 73m enabling a maximum operating depth of around  

40 metres. To remind, the Taillevent was purchased by the Luxembourg based contractor from MPI in July 2018 and joins 

the 2013 built Vole au vent in the Jan De Nul installation fleet. Vole au Vent is a slightly larger vessel with 1,500 tonne main 

crane and a length overall of 140.4 metres. Jan De Nul has executed several offshore wind projects in the UK, Sweden,  

Denmark, Finland and Germany and recently signed a contract to install 23 foundations for Northwester 2 wind farm off  

the Belgian coast. Commencement of the contract is expected during June 2019. 
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EDDA MISTRAL STARTS EARLY WITH ORSTED 

  

New build service vessel Edda Mistral has arrived early in the UK to begin operations at Ørsted’s UK offshore wind farms. 

The 81-metre vessel which is registered in her base port of Grimsby is built with compliance to the SPS code, comfort  

class and all the integrated systems familiar to the Rolls Royce UT 540 WP design. The vessel is constructed with internal 

and external deck areas for project equipment, 62 beds in total, helideck and active anti rolling system to improve Client 

passenger comfort. Internally Edda Mistral is arranged with 5 offices, gymnasium, day room, mess room, coffee shop and 

service areas for project support work. Edda Mistral sailed out on her maiden voyage on the 19th of September and now 

joins her sister vessel on the East coast of the UK supporting Ørsted's operations in the North Sea. The first SOV in the 

Østensjø fleet Edda Passat has been active since March 2018 and is currently dedicated to operations at the Race Bank  

offshore wind farm. 

Chartering SUBSEA / RENEWABLES  

EOWDC OPENED BY FIRST MINISTER 

  

The Scottish First Minister Nicola Sturgeon has opened the EOWDC wind farm in the presence of local dignitaries and  

representatives from Swedish-owned developers Vattenfall have the wind farm, which is situated around 1.5 miles from  

the Aberdeen shore line, is expected to produce enough electricity to meet the demand of almost 80,000 homes a year. 

The 11 turbines which are now a recognisable feature of the Aberdeen horizon include two 8.8 megawatt (mw) turbines 

which are the most powerful operating anywhere on the market. EOWDC turbines have been tested recently in the  

aftermath of storm Ali which swept across parts of central and eastern Scotland delivering winds of 50-60 mph. 
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STANDBY (ERRV)  

ATLANTIC TO INCREASE FLEET 

  

Atlantic Offshore and their main shareholder Ogreid  

have acquired two seismic support vessels - the Ex  

Bravo Sapphire (2008 built) & the Bravo Topaz (2010 

built). Atlantic are scheduled to take delivery of both 

vessels later in the year and they will be converted 

thereafter and consequently ready for service in the 

first quarter of 2019. They will be renamed the Ocean 

Dee and Ocean Don and will be converted into a Class 

A unit / Class B unit respectively. On completion,  

Atlantic's UK fleet will increase to 8 units.  

ONE OUT / TWO IN 

  

Boston Putford Offshore Safety (BPOS) have sold the Putford 

Achilles (1973 built) to Fornaes who are a Danish recycler 

which reduces their fleet to 20 units. BPOS recently brought 

into service two MRV / ERRV conversions - namely the 2004 

built Putford Defender (ex Seacor Jefferson) & the 2003 built 

Putford Phoenix (ex Seabulk Asia) which were converted in 

Lowestoft & Teeside respectively. The DP2 / FiFi 1 classed  

vessels, equipped with 1 x DC & 1 x FRC, have recently  

commenced long term charters with Perenco in the South 

North Sea.    

ANOTHER FLEET ADDITION 

  

Sentinel Marine recently acquired the Scotian Sea (1997 built) 

from Canadian based Secunda Marine who are a subsidiary of 

Siem Offshore. The vessel has been renamed the Scotian  

Sentinel.  It recently mobilised from Halifax and is now in  

Aberdeen undertaking a conversion to the UK code. Sentinel 

Marine's fleet will consequently increase to 10 units albeit one 

vessel is currently engaged in a long term charter with the  

European Fisheries Control Agency. In addition, Sentinel have 

one more Focal designed MRV - namely the Malin Sentinel - 

newbuilding under construction at the COSCO Dalian shipyard 

in China with delivery scheduled for the first quarter of 2019.    

TWO OTHERS JOIN THE PARTY 

  

Den Helder based Glomar Ship Management recently  

modified the seismic support vessel Glomar Linde 

(2012 built) with the vessel now on charter to Shell 

supporting the Jack-Up Ensco 122 in the South North 

Sea which increases their UK fleet to 5 units. They 

modified the sister vessel - namely the Glomar Pride 

(2001 built) - two years ago for a long term charter 

with CNR International at the Tiffany platform in the 

Central North Sea. Both vessels were built at their own 

shipyard in Poland. As reported previously, Hoyland 

Offshore recently acquired the large PSV 'Malaviya 

7' (UT745 / 1994) and modified her in Poland which 

increased their fleet to two units. The vessel was  

renamed the Sartor and is currently trading the spot 

market. In recent years any additions to the UK fleet 

have been newbuildings so it is an interesting  

development that the 'conversion' appears to be back 

in fashion given seven have recently or will be brought 

into service. Apart from the Glomar Pride that was 

modified in 2016 according to our records the last  

conversions were in 2014 - namely the Sentinel Ranger 

(1982 built) / Ocean Tay (1992 built) / VOS Hades 

(2009 built) / VOS Hera (2010 built). 
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CORPORATE  

SPIRIT FARM INTO HURRICANE 

 

Spirit Energy will invest in E&A West of Shetland for  

the first time early next year after farming into 50% of  

Hurricane Energy's Greater Warwick Area.  Spirit Energy 

will fund a USD 180 million campaign to drill three wells  

in licences operated by Hurricane Energy targeting the  

Lincoln discovery and Warwick exploration prospect which 

Spirit and Hurricane will aim to progress towards full field 

development should the well campaign and further tests in 

the area be successful. 

VIKING OFFLOADS SIX 

 

In early September the former Viking Supply Ships  

icebreaking AHTS ‘Tor Viking’, ‘Balder Viking’ and ‘Vidar 

Viking’, recently acquired by the Canadian Government 

under Project Resolute, arrived in Quebec, Canada where 

they will be converted before providing interim capability 

for the Canadian Coastguard while replacement vessels are 

built.  Elsewhere, two former Viking Supply Ships PSVs, 

Freyja Viking and Sol Viking, are now en route to Nigeria 

from Sweden.  The vessels were recently purchased by 

Awartise Nigeria.  The Nanna Viking, which was also  

purchased by Awartise Nigeria, is still in Sweden but is also 

expected to mobilise to Nigeria. 

GREATER THINGS AHEAD FOR ITHACA 

 

Ithaca Energy Limited has entered into agreements to  

acquire all the Greater Stella Area (GSA) licences and  

associated infrastructure interests of Dyas UK Limited and 

Petrofac Limited.  The move will boost Ithaca's production 

and reserves base, while simultaneously delivering full 

control and flexibility over the long term development of 

the GSA production hub.  As a result, Ithaca's pro forma 

2018 production is forecast to increase by approximately 

50% to 22,000 barrels of oil equivalent per day, with  

pro-forma 2018 unit operating costs forecast to reduce to 

approximately USD 18 per barrel of oil equivalent. 

LOCK, STOCK AND BARREL FOR ENQUEST 

 

On the 7th of September EnQuest announced its proposal 

to exercise an option to acquire the remaining 75%  

interest in the Magnus field from BP for USD 300 million.  

EnQuest, which acquired an initial 25% interest in the 

Magnus field in January 2017, will also increase its stakes 

in the Sullom Voe Terminal to 15.1% (from 3%), Ninian 

Pipeline System to 18% (from 3.8%) and Northern Leg Gas 

Pipeline to 41.9% (from 9%).  EnQuest also announced its 

plans to exercise certain options regarding the Thistle, and 

Deveron fields. 

PREMIER SANCTION TOLMOUNT 

 

Premier announced in early September that the development of its Tolmount Main gas field has been sanctioned by the 

joint venture and infrastructure partners.  The Premier-operated Tolmount Main gas field, located in the Southern North 

Sea, is expected to produce around 500 Bcf of gas.  With First Gas is targeted for Q4 2020, the Tolmount Main project now 

moves into the execution phase with construction works scheduled to start later this year.  
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CORPORATE  

A NEW DON FOR TOTAL 

 

September 24th saw Total E&P UK announce one of the most significant finds in the North Sea for many years.   

The gas was discovered on the Operators ‘Glendronach’ prospect and is located West of Shetland on Block 206/04a in  

water sepths of around 300m.  An initial test on the well, which was drilled to a depth of about 4,300m by the Stena Don,  

indicated there could be as much as one trillion cubic feet of gas to be extracted.  This can be commercialised quite quickly 

and a low cost through using the Operators existing infrastructure in the neighbouring Laggan-Tormore development. 

BP ANNOUNCE VORLICH APPROVAL 

 

North Sea veterans BP UK announced on Thursday 27th 

September that approval had been granted by the Oil  

& Gas Authority to move forward with the GBP 200m  

development of their Vorlich project.  The field, which is 

located in the Central North Sea some 150 miles East of 

Aberdeen is expected to come on stream in 2020 with a 

production peak anticipated of c. 20,000 barrels per day.  

PETROFAC SECURE TAILWIND DEAL 

 

Petrofac has won a contract from Tailwind Energy to  

provide well operator services at a trio of licences in the  

UK North Sea.  The five-year deal will see London-listed  

Petrofac provide services to the UK oil company’s Gannet E, 

Belinda and Evelyn licences in the central part of the basin.  

Tailwind, who were founded in 2016, recently purchased 

Shell's interests in these fields which are within the Triton 

cluster. 
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RIG ANALYSIS  

  Norway UK/Irl Denmark/Faroe Islands Netherlands Stacked without future contract Stacked with future contract  Total 

Drillship 0 0 0 0 1 0 1 

Jackup 8 15 3 2 9 8 45 

Semi-Sub 14 11 0 0 15 2 42 

Total 22 26 3 2 25 10 88 

B 
arely a month has gone by this year without 

either Borr or Transocean appearing in the 

headlines and it was the latter’s turn most  

recently after it was announced they are going 

to acquire counterpart Ocean Rig.   

 

The deal, which is valued around USD 2.7 billion, will see 

Transocean’s fleet swell to 57 with the addition of Ocean 

Rig’s 13 units.  Ocean Rig had been in an unenviable  

situation following their restructuring last year with just 2  

of their units working.  As a way out, back in May they tried 

to sell their two semis – Leiv Eiriksson and Eirik Raude – to 

subsidiary Valiant Offshore however this deal fell through.  

This new deal gives Transocean a bigger and stronger fleet  

in a market that is seeing more consolidation than the OSV 

sector. 

 

There was further good news for Transocean in September 

with the newbuild harsh-environment semi ‘Transocean 

Norge’ picking up a contract with Equinor in Norway.  With  

6 firm wells representing around 300 days of work, plus four 

optional wells, the purchase of the unit by Transocean (33%) 

and Hayfin Capital (67%) is already looking to be a shrewd 

move. 

 

The arrival of the Transocean Norge now takes the number 

of new entrants for 2019 in the North Sea to 5, four of  

which are harsh-environment semis.  Although this increases 

the number of rigs in the region, 3 of the four are signed up  

for long term programmes.  Wintershall N will utilise the  

West Mira (a distressed purchase by Northern Drilling)  

for around 750 days while Aker BP have taken on the 

Deepsea Nordkapp for a minimum of 2 years.  The forth  

unit is Diamond’s Ocean GreatWhite which is believed to be 

signed up by Siccar Point for a programme next summer.   

 

 

The final new entrant to the North Sea next year will be  

Noble’s jack-up Noble Houston Colbert which has a 170-day 

charter with a yet unnamed oil company.  This will be  

Noble’s second rig to appear in the region in 12 months after 

the Noble Sam Hartley arrived on a heavy lift vessel last 

month ahead of a commitment with Total in the UK.  One 

unit that won’t be around for much longer however is the 

Rowan Norway which has secured a 2 well contract with 

Turkish Petroleum in the Med.  The jack-up is set to leave 

before the end of the year. 

 

Closer to the North Sea several oil companies are looking  

at drilling in Ireland next year.  Providence are now believed 

to be in advanced talks for a rig having secured funding 

through their farm out deal with Chinese oil and gas  

Company APEC Energy.  Five firm wells plus two optional 

wells have been financed for a commencement in Q2 next 

year.  Both Nexen and Europa Oil and Gas have plans to drill 

next year with the former at a more advanced stage having 

issued a Letter of Intent to Stena Drilling for one of their 

drillships.  

  

This activity out with the North Sea, West Africa is also  

seeing an increase in tendering, is welcomed by all the  

drilling contractors and those involved in the supply chain.  

The increased oil price has helped oil companies boost their 

bank balances meaning drilling in deepwater as well as  

sanctioning large projects is back on the menu.   

 

In the shorter term, Equinor expect an extremely busy end 

to the year with six semis drilling exploration wells in Norway 

with the state-owned energy company aiming to drill as 

many as 20 wells between now and the end of the year.  

However, this is against the grain as the coming winter looks 

to have its inevitable drop off in activity with several rigs  

on both the UKCS and Norwegian shelf set to complete  

contracts.  
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NORTH SEA DAY RATES  

AVERAGE MONTHLY AHTS DAY RATES (NORTH SEA SPOT) : 2014—2018  

AVERAGE MONTHLY AHTS DAY RATES (NORTH SEA SPOT) : SEPT 2017— SEPT 2018  
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NORTH SEA DAY RATES  

AVERAGE MONTHLY PSV DAY RATES (NORTH SEA SPOT) : 2014—2018  

AVERAGE MONTHLY PSV DAY RATES (NORTH SEA SPOT) : SEPT 2017— SEPT 2018  
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BUNKER / OIL PRICE  

BUNKER PRICE (ABERDEEN) 
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London 

One Strand, Trafalgar Square  

London  

WC2N 5HR  

United Kingdom  

 

T  +44 (0)203 142 4140  

E offshore.london@braemar.com  

 offshore.snp@braemar.com  

 

Aberdeen 

25 Carden Place  

Aberdeen  

AB10 1UQ  

United Kingdom  

 

T  +44 (0) 1224 628470  

F  +44 (0) 1224 621444  

E offshore.aberdeen@braemar.com  

Singapore  

1 Pickering Street  

#08-01  

Great Eastern Centre  

Singapore 048659  

 

T  +65 6410 9013 

F  +65 6410 9015 

E offshore.singapore@braemar.com 

 

Houston 

2800 North Loop West  

Suite 900  

Houston  

Texas, 77092  

United States  

 

T  +1 832 200 2456 

E offshore.houston@braemar.com 

London Office  

 

Andrew Williams   ~ President  

Mark Chesterfield   ~ Managing Director  

Charles Cundall    ~ Director (S&P)  

Tobi Menzies    ~ Shipbroker (S&P)  

Edward Molyneux   ~ Shipbroker (S&P)  

Douglas Rickman   ~ Shipbroker  

Jack Richards    ~ Shipbroker  

George Delamain   ~ Shipbroker  

Kesley Pierre    ~ Operations Assistant  

 

 

Singapore Office 

 

James Sherrard   ~ Director  

Nicola Troup    ~ Shipbroker  

Nana Lai     ~ Shipbroker/Admin  

 

 

Aberdeen Office  

 

David Veitch    ~ Director  

Graeme Riddell    ~ Shipbroker  

Jamie Waterston   ~ Shipbroker  

Chris Fowler    ~ Shipbroker  

Jade Collins    ~ Operations Assistant  

Amy Henderson    ~ Office Manager  

 

 

 

 

 

Houston Office  

 

Michael Bates    ~ Shipbroker  
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