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Introduction

This “Key Highlights” section provides a brief 

overview of Cardinal Health, Inc. and does 

not contain all of the information you should 

consider. Please read the entire Form 10-K 

carefully before voting or making an investment 

decision. As used in this report, “we,” “our,” “us” 

and similar pronouns refer to Cardinal Health, 

Inc. and its subsidiaries, unless the context 

requires otherwise. 

References to Fiscal Years 

Our fiscal year ends on June 30. References to 

fiscal 2016, 2015, 2014, 2013 and 2012 and to 

FY16, FY15, FY14, FY13 and FY12 are to the fiscal 

years ended June 30, 2016, 2015, 2014, 2013 

and 2012, respectively. Except as otherwise 

specified, information in this Form 10-K is 

provided as of June 30, 2016.

Non-GAAP Financial Measures  

In this “Key Highlights” section and the “Fiscal 2016 Overview” section of 

Management’s Discussion and Analysis of Financial Condition and Results 

of Operations (“MD&A”), we use financial measures that are derived from 

consolidated financial data but are not presented in our financial statements 

that are prepared in accordance with U.S. generally accepted accounting 

principles (“GAAP”). These measures are considered “non-GAAP financial 

measures” under the Securities and Exchange Commission (“SEC”) rules. The 

reasons we use these non-GAAP financial measures and the reconciliations to 

their most directly comparable GAAP financial measures are included in the 

“Explanation and Reconciliation of Non-GAAP Financial Measures” section 

following MD&A in this Form 10-K.

Important Information Regarding Forward-Looking Statements 

This Form 10-K (including information incorporated by reference) includes 

forward-looking statements addressing expectations, prospects, estimates and 

other matters that are dependent upon future events or developments. Many 

forward-looking statements appear in MD&A, but there are others throughout 

this document, which may be identified by words such as “expect,” “anticipate,” 

“intend,” “plan,” “believe,” “will,” “should,” “could,” “would,” “project,” “continue,” 

“likely,” and similar expressions, and include statements reflecting future 

results or guidance, statements of outlook and expense accruals. These matters 

are subject to risks and uncertainties that could cause actual results to differ 

materially from those projected, anticipated or implied. The most significant of 

these risks and uncertainties are described in “Risk Factors” and in Exhibit 99.1 to 

this Form 10-K. Forward-looking statements in this document speak only as of 

the date of this document. Except to the extent required by applicable law, we 

undertake no obligation to update or revise any forward-looking statement.



Key Highlights

Rx

We serve 2  million 

patients with nearly 

40,000 home 

healthcare products.

We manufacture or source 

nearly 2.8 billion individual 

consumer healthcare, home 

medical equipment, and 

over-the-counter products 

each year.

We serve more than 

25,000 pharmacies.

We support more than  

70% of U.S. hospitals. 

We have more than 37,000 

employees worldwide.

We deliver nearly 

10,000,000 time-critical 

radiopharmaceutical 

doses annually.
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For those tasked with navigating 

the complexities of healthcare, 

Cardinal Health brings scaled 

solutions that help our customers 

thrive in a changing world.

We apply our nearly 100 years of 

experience and expertise to reduce the 

total cost of healthcare and to improve 

the lives of patients. Our scale and 

experience lead to solutions across the 

entire care continuum — from hospital 

to home and everywhere in between — 

through logistics, business, product 

and patient solutions.
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Financial summary

KEY HIGHLIGHTSKey Highlights

1 Non-GAAP financial measures. See “Explanation and Reconciliation of Non-GAAP Financial Measures”  
 section following MD&A for definitions and reconciling information.
2 Attributable to Cardinal Health, Inc.
3 Diluted earnings per share from continuing operations attributable to Cardinal Health, Inc.
4 Total shareholder return is the total return of our shares expressed as a percentage (calculated based  
 on changes in stock price over the measurement period and assuming reinvestment of dividends).

90.4%
 

Sustained strong financial  
performance over five years
The growth presented below reflects fiscal 2011 compared to fiscal 2016.

Dividend per share growth

Operating earnings growth

Diluted EPS from continuing operations growth

Total shareholder return4

9.5%  
CAGR

GAAP

13.4%  

CAGR 

Non-GAAP1

Non-GAAP1

12.0%

CAGR

14.7%  

CAGR 

10.2% 

CAGR

GAAP

GAAP Basis ($M) Non-GAAP1 Basis ($M)
FY16 FY15 FY14 FY13 FY12 FY16 FY15 FY14 FY13 FY12

Revenue $121,546 $102,531 $91,084 $101,093 $107,552 

% change 19% 13% (10)% (6)% 5%

Operating earnings $2,459 $2,161 $1,885 $996 $1,792  $2,895 $2,472 $2,133 $2,046 $1,866 

% change 14% 15% 89% (44)% 18% 17% 16% 4% 10% 13%

Ratio to revenue  

(operating margin)
2.02% 2.11% 2.07% 0.99% 1.67% 2.38% 2.41% 2.34% 2.02% 1.73%

Net earnings from  

continuing operations2 $1,427 $1,212 $1,163 $335 $1,070 $1,732 $1,469 $1,324 $1,284 $1,119 

% change 18% 4% 247% (69)% 11% 18% 11% 3% 15% 13%

Diluted EPS3 $4.32 $3.61 $3.37 $0.97 $3.06 $5.24 $4.38 $3.84 $3.73 $3.21 

% change 20% 7% 247% (68)% 12% 20% 14% 3% 16% 15%
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Acquisitions, 
net of 
divestitures 

Capital 
expenditures 

$1.5B

$7.0B

Share 
repurchases 

Dividends 
$2.0B

$3.3B

cumulatively
returned to 

shareholders

$5.3B
cumulatively 

invested in our 
businesses

$8.5B

Capital deployment for five years
Fiscal 2012 through fiscal 2016

$92M 

10 years

of our Board of Directors is 
gender or ethnically diverse

Corporate citizenship
We challenge ourselves to best utilize our assets, expertise and influence to make our communities 

stronger and our world more sustainable, while governing our activities as a good corporate citizen and 

with a belief that doing “the right thing” serves everyone. 

corporate and Cardinal Health Foundation 
charitable and product donations worldwide 
from fiscal 2012 through fiscal 2016

included on the Dow Jones 
Sustainability Index

Over 1⁄3
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George S. Barrett 
Chairman and Chief Executive Officer

Donald M. Casey Jr.  
Chief Executive Officer, Medical Segment

Jon L. Giacomin 
Chief Executive Officer, Pharmaceutical Segment

Michael C. Kaufmann 
Chief Financial Officer

David J. Anderson (A) 
Retired Senior Vice President and  

Chief Financial Officer, Honeywell International Inc.

Colleen F. Arnold (N) 
Retired Senior Vice President, Sales and Distribution,  

International Business Machines Corp.

George S. Barrett (E) 
Chairman and Chief Executive Officer, 

Cardinal Health, Inc.

Carrie S. Cox (H) 
Chairman and Chief Executive Officer,  

Humacyte, Inc. 

Former Executive Vice President and President,  

Global Pharmaceuticals, Schering-Plough Corp.

Calvin Darden (H) 
Retired Senior Vice President, U.S. Operations, 

United Parcel Service, Inc.

Bruce L. Downey (A) 
Partner, New Spring Health Capital II, LP 

Retired Chairman and Chief Executive Officer,  

Barr Pharmaceuticals, Inc. 

Executive team

Board of directors

Pamela O. Kimmet 
Chief Human Resources Officer

Craig S. Morford 
Chief Legal and Compliance Officer

Patricia B. Morrison 
Executive Vice President,  

Customer Support Services  

and Chief Information Officer

Patricia A. Hemingway Hall (A,N) 
Retired President and Chief Executive Officer,  

Health Care Service Corp.

Clayton M. Jones (E,A) 
Retired Chairman, President and Chief Executive Officer,  

Rockwell Collins, Inc.

Gregory B. Kenny (E,I,N)  
Retired President and Chief Executive Officer, 

General Cable Corp.

Nancy Killefer (H) 
Retired Senior Partner,  

Public Sector Practice, McKinsey & Company, Inc.

David P. King (E,H)  
Chairman, President and Chief Executive Officer, 

Laboratory Corp. of America Holdings

A: Audit Committee member

E: Executive Committee member

H: Human Resources and Compensation Committee member

N: Nominating and Governance Committee member

I: Independent Lead Director
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Additional Information

Corporate offices

Cardinal Health

7000 Cardinal Place

Dublin, Ohio 43017

614.757.5000

www.cardinalhealth.com

Twitter: @CardinalHealth

Common shares

Cardinal Health common shares are listed on the  

New York Stock Exchange under the ticker symbol “CAH”  

and are a component of the Standard & Poor’s 500 Index. 

Annual meeting

The 2016 Annual Meeting of Shareholders will be  

held at 8 a.m. local time on November 3, 2016,  

at Cardinal Health headquarters in Dublin, Ohio.  

Shareholders are cordially invited to attend.

Auditors

Ernst & Young LLP

Transfer agent and registrar

Shareholders with inquiries regarding address corrections, 

dividend payments, lost certificates or changes in  

registered ownership should contact the Cardinal Health  

stock transfer agent: 

Computershare Trust Company, N.A.

211 Quality Circle

Suite 210

College Station, TX 77845

877.498.8861 

www.computershare.com/investor

Financial information

Comprehensive financial and other information about  

Cardinal Health can be obtained by visiting the Investors  

page at ir.cardinalhealth.com.

Available information includes historical stock information, 

research analyst coverage, past and present financial statements, 

recent company presentations, SEC filings, corporate  

governance guidelines and board committee charters. This 

information — including the Cardinal Health Forms 10-K, 10-Q, 

8-K and other published corporate literature —  

is also available without charge upon written request  

to the Investor Relations department at the corporate office,  

or by calling Investor Relations at 614.757.4757.

Cardinal Health uses its website as a channel of distribution  

for material company information. Important information, 

including news releases, financial information, earnings and 

analyst presentations, and information about upcoming 

presentations and events is routinely posted and accessible 

on the Investors page at ir.cardinalhealth.com. In addition, the 

Cardinal Health website allows investors and other interested 

persons to sign up to automatically receive email alerts when 

the company posts news releases, SEC filings and certain other 

information on its website. 

 

For non-investor related inquiries, please call the company’s  

main telephone number at 614.757.5000.

Fiscal 2016 cash dividend declarations
Fiscal quarter Record date Payment date Per common share amount

1st October 1, 2015 October 15, 2015 $0.3870

2nd January 2, 2016 January 15, 2016 $0.3870

3rd April 1, 2016 April 15, 2016 $0.3870

4th July 1, 2016 July 15, 2016 $0.4489

Corporate and  
investor information
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