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Crar sihglc__c'urrt‘m v the e, would nor have been
possible without a very powerful historical will to

unify our contment, rennite the Buropean Panily and
cansolidate peace ind prosperine atter the Second World
W, the destruction of Europe and the Holocaust. As
Jéan Monner wrivesd i his mémoirs, commenting ou
the project rov create the Evtopean Coal and Secel
Comritmity in 1950 “Throngh the daring of primary
rosauTees and the setting upaf a new High Authority
[roday’s Eurapean { nmmmmnl
the first foundations for
peace on the wut:mn

Is there today a better muhoi ofa pm oful European
unity and friendship than a single corrency shared by 13
countries and 317 uillion fellow itizens ind a single
market a poss the v Imic‘ Continent?

After the v initative of Moniee, the most
importane milestoni of l-,nmpc'm mgegration was the
Treaty of Rome, signed B0 years ago. The choice of
Rome s symbilic. For & long time, the “Frernal City”
symbolised a united Furope held together
established 1w force. In 1937,

this propuosal will lay
uropcal) federation preserving

Sapay
the first six
Ewropean counmmies mirned their backs on their tragsc
pastand vohumarily pooted parts of their nagonal

FRINITIE ©

sovereigty o sopranatienal Earopean body. laving
the ground for & pay enraped extallished by the rule

of lnw. The EL can proudly peint to e differences
hetweent the world then and the world now.

s to thie
pohitical vision, leadership and determimation of the
people that built te Phe Treaty of Romwe asell was

the Grst imbikely acbievement, We <hould
not forget the downbear atinosphere of
the negotaions 3 vears ago, afier the
plane fon Cuvopean pohtical and

Fwope’ suceehes were achicved only than

militry union were rejected
in PS4 [ suchy e, the
trmsfer of cure st powers
o Eurapean bodies. which the
Creathore of L comimon Elld"k(‘[
citded. swas hogely controversial.
You, thiree years bater, thas epoch-
mtahing Treaty was signed.
Narshould we fomget the
fewed of fear that the disianthng
of trade harriers penerated in business
conntnitios anid ndonal horcaneracies, as
thes eealised thar the wall of prowction agains
fereigtt contpettor wonthd be tonn down Yer by 1968,
we had wemonw mimen, Tnothe nest decade of ol
shocks and ceonane ditlictltios, the cconenmie paliey
resposises ol differero Earopen comnries varied wildly,
Furope seenmed wcapable of movny forsard ogether,
Yet, m 19RO, new Treaty whe Single Euopean At
selted new Hie meo e freedom ol movenment of people,

oodsoervices and apnaland the mternal rarket was
born

Yada, the soeernal market helps almese hak'a fallion
prople o prosper, Toseificandy samulares wade
between member stiges and s a nygjor contributor
o grenvth and joba X hien asked whoe the FU sneans
to them personally. sne cidzen m owo referred o the
frecslom o nwene, live and work anvavhere e the ELUL

“exchange raees: The systemss coltapse in the 1970s
seriovisly thrc;mned the pmcrsq ‘of cconomic infegration’

ROPEAN
RS YOUNG

Eurvpie his achieved cven more than the fornding
tathers of the Tuene Treary could have hoped for. Trom
six, the EU has grown to 27 member states and more
coumntries would like to join. This is unsurprising, as
membership has alse brought prosperity. Ircland is a

shining examyple: ws GDP per eapita rose from 61 per ”
cent of the EU average when it jomed in 1973 to 123
per cent by 2004 Democracy and prosperine is now
spreadinig oy Enrope’ southern and castern borders,
replacing dictatorships and poverry, Already, one ex-
conumirtist cobntry, Slovenis, has joined the single
CAHTCRCY i, - .
The EU has also moved into new policy are
foretgn policy and'police and judicia afors. Closest to
iy heart, Edrope has crowied s single market with
wsingle cutrency, Onginally, the Rowme Treary did noc
mention motietary vinion, This was because Fumpc
Wik part bf' e Fhretton Wm)ds obal system of fim.d

i Burope. However, Earope’ leaders rose 1o the
challenge and eventually established Economac and
Monetary Union, with a single currency and an
mdependent Europears Central Bank, with a clear
nundate of price stahility as its primary objective,

I vividly remember the seepricisim of 13 years ago
when we were negotating the enm’s creation. Yer, today,
our 317 milhion fellow

izeps of the cuno wres walk
arapnd every day witli o litde picce of Enrope i their
pockets and enjoy a level of price &tlhi?l(}, which
prv\num]y had been achivved in snlya ‘uh«c(
of the eurozone cotntries This price
stability is a diréct social benefit to all,
in particular the most velnesable,
whe have no way o protece
themselves against inflasion.
The single currency has also -
bolstered Europe's wsilience fo
e oxternal shocks, Living vider
- the smile roofgives ws mord
' solid shelter against tirbulence
coming from outside. We will

never know hesy a Burape
£ withour e eure would have
* weathered exterigl shocks «ueh
as /11 the burst of the igh-tech
bubble or the oil shock. Under the roof
of the care. we Tud ne fira-Ewropean wrbuleree,
Fhe cura not only protecrs aganse ourside treats:
e 1 dynane

tor for the demestie coonome fi

has mwrewed prive tansparency and competition.
amd Bowosted gade within dhe curo arer. The ECBY

eredibnliey s allowed he solid anchoring of milaionary
expectanois, which st bas brovghe b oremendows
deerease i the cost of honowing. Thes has helped
invesnment and cconomic growth and boosted employ-
ment in the e arca, h the cight vears since the e’
introduction. move than 12 million jobs have been
created i the curo area. compared to sipmificanthy
less than diree million i the preceding vight years
These achevenents are real and anomentous, And they
are ot mere historical Lcts: They continue w generate
prosperiny and stabibry coday. However, the world does

site !\ ;I\

-tior staiid sl This is ne time for compliceney. The

ceonomic chattenges ave daunting. The extraordinury
advances of science and weelinology, ogether with

the rapid development of emerging countrics i dhe
globakised cconomy, call on all continents ta refor ro
take advantage of the vew state of the world, Fo prosper
m the'néxt 30 years as mntch as we have in the Tase 50,
Enrope needs to take a big step up the knowledge
11ddtr.'mii\iilﬁ'c training and cducatn, promote researcl
and de ]npmtm and achieve the full tntegeatgon of

'Eug,hl) flexible goods, services and fimancial markets,

white fostu’m;,]oh creation through open and dynamic
3iboui markers

O March 25, Europe’s leaders cclebrated the EUY
Stith birthday in Bedin, The Tocation is highly syinbolic,
For wy

decades, Berlin — more than any other city

conplificd the arnficial division of the Evropean
continent. [n 50 years, Evrope has journeved from
pohucal disarray and economic disorder o 1 high
degree of econorbic and maonctary integration and has
become the worlds brand-leader in peacefal polincal
cooperition. The people of Europe can be proud of this
metmtiorphesis. Surniovnring alt ditficalries, leaders with

vision, serting up solid imastions, have moved Eorope
ever forward.

For our futwee, Lam confident. Our continent is nor
rade of “old Europe™ and “"new Curope™ divided by a
virttial curtain. Europe is both old and new: I bas the
wisdom of a 2.000-year-experience and the energy ofa
Slyear entiry, which is extremddy young m h:\mru al
erms.

T conlidem fnmpg wtli not underestinzate
the mapidity of che pace of progrt\ﬁ i science and
technolop:. the speed of e cconomic develapient of
the emienging countries, the acceleration of the historicat
chapges o which enbigenent wself s such a marvellous
dhustration.

T comlidenn Fovope sall conthme to engage
more and more resolwely widh die mdispensable way
af reforms o speed np the creaton of joabs and ensure
gronvth and prosperity

Fam comtident Ruirope wall sarimnme st prosenr
politeal difhiculne asie s done mthe paa After all.
the Rome Freany iselt was boaro from the fatare of
the political and delence project ol 1954

The I:

eseenrive board. an st gos e ot and sedtand

sopeats Lmieons e coan on e ECRL on s
]

on the full monetry ream of Earope, wihneh includes all
the pational conteal hanks o the Fursystem, o be an
anchor of stabiline and debver proce stabiigy: xrequirad
By the Treaty. Hhanks to price stalwhine o ses eredibie
ddelivery over the medivn il Tong terin, die BCEH wilt
continue 1o pave the way for sstanable growth,
prosperity and active job creanen,

My Tiichet i she president of dhe Faeropoans Crotral Bavek.
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