«AUDIT GRUP» MMC-i, 31.01.2019-cu il tarixli
AT/111 seriyali va 08.11.2018-cio il tarixli SA/107
"ICAZO"-ya oasasan faaliyyat gisdaran

VOEN Ne 2302389091

MUSTOQIL AUDITORUN ROYI NM-085

«ALMET TRADING» MOHDUD MASULIYYOTLI COMIYYSTININ iDARD
HEYYOTINO VOEN : 1304730821

Man, Azsrbaycan Respublikasi arazisindo auditor xidmoti géstormok lgiin Respublika
Auditorlar Palatasinin 31 yanvar 2019-cu il tarixli AT/111 sayli "ICAZO"-ya asasan faaliyyat
gostaran "AUDIT GRUP" MMC-nin, direktoru, eyni zamanda Azorbaycan Respublikasi
Auditorlar Palatasinin 08.11.2018-ci il tarixli SA/107 sayh "ICAZO®"-ya asason auditor
faaliyyati ilo masgul olan, (ABS-da) Beynalxalq Daxili Auditorlar Institutunun fardi iizviiliiyiina
dair 30.05.2001-ci il tarixli 1071542 sayh miivafiq sertifikatin sahibi, Beynolxalq Miihasibat
ugotunun standartlasdirilmasina dair Azerbaycan Bank Tadris Markozinin 24.12.2001-ci il
tarixli sertifikatina asasan «Bank Auditi» adi almis Mommadov Natiq Homid oglu 12 mart
2019-cu il tarixli NM-00085 sayh miigaviloysa asason «ALMET TRADING» Mahdud
Masuliyyatli Camiyyatinin 01.01.2018-c1 1l tarixdan 31.12.2018-ci il tarixina taqdim edilan
hesabati va hamin tarixda tamamlanan il Gizra manfaat va zarar hesabati, kapitalda dayisikliklor
hesabati va pul vasaitlorinin harakati hesabatindan, elaca do asas usot prinsiplarinin
xiilasasindan va digar izahedici geydlardan ibarat olan maliyys hesabatlarinin audit yoxlamasini
apardim.

Audit : 12 mart 2019-cu 1l tarixds baslayib
13 martl 2019-cu il tarixdas baga ¢atd:.
Maliyya hesabatlarmn hazirlanmasi iizra rahbarliyin moasuliyyati
1. Hazirki maliyys hesabatlarimin Milli Miihasibat Ugotu Standartlarina uygun olaraq
hazirlanmasina va diizgiin taqdim edilmasina gora rahbarlik masuliyyat dagiyir. Bu masuliyyata
asagidakilar daxildir: Firildaggiliq va ya sahvlar naticasinda shamiyyatli tahriflarin olmadifi;
maliyya hesabatlarinin hazirlanmasi va diizgiin tagdim edilmasi ti¢iin miivafiq daxili nazarat
sisteminin yaradilmasi, tatbiq edilmasi va davam etdirilmasi; miivafiq ugot siyasatinin se¢ilmasi
va tatbiq edilmasi; seraitdan asili olaraq magbul ugot taxminlarinin irali stirtilmasi.

Auditorun moasuliyyati

2. Moanim moasuliyyatim apardigim audit yoxlamasina osason maliyys hesabatlarina dair ray
bildirmakdan ibaratdir. Man audit yoxlamami Beynalxalq Audit Standartlar1 asasinda apardim.
Hamin Standartlarin talablorina géra, man etik toloblara amal etmali va auditi els gokilda
planlagdirmali va aparmallydm ki, maliyya hesabatlarinda shamiyyatli tahriflarin mou,ud
olmamasina kifayat gadar amin olagq.

Audit yoxlamasma maliyya hesabatlarindaki mablaglor va agiglamalara dair auditor siibutu
alda etmoak {i¢iin prosedurlarin yerina yetirilmasi daxildir. Se¢ilmis prosedurlar auditorun
miilahizalarinden, elaca da firilldaqgihq vo ya sohvler naticasinda maliyys hesabatlarinin
shomiyyatli deracads tohrif edilmasi risklarinin giymatlendirilmasinden asilidir. Hamin risklari
giymatlondirarken auditor qurumunun daxili nozarst sisteminin effektivliyina dair ray
bildirmak ii¢iin deyil, saraita gora miivafiq audit prosedurlarinin islanib hazfrg\ldm-g. agsadila
qurum tarafindan maliyya hesabatlarinin hazirlanmasi va diizgiin taqdir Eﬁ}rﬁs_%le}l i ) "vaﬁq
daxth nazarat sistemini nazardan kegirir, r_.f' ﬁg agpes™ ava,
o et GRU_’P ;




"AUDIT GRUP'" MMC Auditor Rayi (davam)

audit yoxlamasina mévcud ugot siyasetinin uygunlugunun ve rahbarliyin ugot taxminlarinin
asaslandirilmasinin qiymoatlondirilmasi, eloca da maliyyas hesabatlarinin imumi toqdimatinin
dayarlondirilmasi daxildir,

Man hesab ediram ki, alda etdiyim auditor siibutlari rayimi bildirmak {g¢iin kifayat gadar asas

Verir.

Ray

3. Moanim fikrimizca, alde edilon bu mahyya hesabatlari 31 dekabr 2018-ci il tarixe biitiin
shomiyyatli aspektler baximindan «<ALMET TRADING» Mshdud Masuliyyatli Camiyyatinin
faaliyyatinin naticalorini va maliyya vaziyyatini Maliyya Hesabatlarinun Milli Miihasibat Ugotu
Standartlarina uygun olaraq diizgiin aks etdirir.

4. Roay 13 mart 2019-cu il tarixda eyni qlivvays malik iki niisxada tartib edilmisdir, Bunlardan biri
sifaris¢ida, 1kincisi isa auditor taskilatinda saxlanilir.

"AUDIT GRUP" M

direktorui- audltor 7 ‘

N.HMSMMSDOV

13 mart 2019-cu il
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Almet Trading LLC

Consolidated Statement of Comprehensive Income

For the year ended 31 December 2018

(Amounts presented are in United States Dollar)

Sale of goods
Cost of sales
Gross profit
Operating expenses
Selling expenses
General and Administrative expenses
Other operating expenses
Trading Operating Income
Other Income
Operating Income/loss
Interest expense on loans and borrowings, net
Foreign exchange gain / (loss), net
(Gains)/Losses on held-for-trading securities, net
Income/loss before tax

Income tax
Net income/loss

Dividend payments to shareholders
Foreign exchange (gain) / loss, unrealized portion, net
Currency translation surplus

Total Comprehensive Income
Profit/loss attributable to:

Owners of the parent
Non-controlling interest

* Figures are related to Almet Trading LLC in Azerbaijan only

IFRS Financial Statements 2018

Notes 2017* 2018**
7,677,163 15,156,122
(5,620,939) (11,910,377)
3245745
(1,532,990) (2,701,543)
1 (145,257) (133,404)
2 (1,381,507) (2,564,496)
(6,226) (3,643)
523,234 544,202
. 289
523,234 544,491
" (12,952)
4,623 (4,691)
s (1,647)
527,857 525,201
(132,256) (121,786)
395,601 403,415
. (176,469)
. (777)
2,856 .
398457 226,169
234,076
(7,908)

**Consolidated figures of parent company in Azerbaijan and subsidiary companies in Georgia and UK
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Consolidated Statement of Financial Position
For the year ended 31 December 2018

(Amounts presented are in United States Dollar)

Notes 2017* 2018**
ASSETS
Current assets
Cash and cash equivalents 3 176,528 421,661
VAT receivable - 46,533
Trade and other receivables 4 124,727 163,687
Advances given and deferrals, short-term part 170,612 478,474
Other taxes receivables 9,912 41,586
Inventories 663,976 1,192,861
Total current assets 1,145,755 2,344,802
Non-current assets
Property, Plant and Equipment 5 44,011 168,914
Advances given and deferrals, long-term part - -
Total non-current assets 44,011 168,914
Total assets 1,189,766 2,513,716
EQUITY AND LIABILITIES
Equity
Additional paid-in capital (197,327) (485,797)
Retained earnings (395,601) (573,174)
Non-controlling interest - 7,894
Currency translation reserve (2,856) 2,278
Total equity — (595784)  ___ (1,048,799)
Liabilities
Current liabilities
Trade and other payables (382,209) (384,863)
Advances received, current portion (67,614) (74,136)
Loans and borrowings, current - (979,563)
Amount due to related parties (48,738) -
VAT payables (8,491) -
Income tax payable (69,782) -
Other taxes payable (3,665) (10,623)
Deferred tax liabilities 6 (13,483) {15,732)
Total current liabilities (593,982) (1,464,917)
Non-current liabilities
Advances received, non-current portion = -
Loans and borrowings, non-current - -
Total non-current liabilities - =
Total liabilities _ (593,982) _ (1,464,917)
Total equity and liabilities (1,189,766) _ (2,513,716)

* Figures are related to Almet Trading LLC in Azerbaijan only
**Consolidated figures of parent company in Azerbaljan and subsidiary companies in Georgia and UK




Almet Trading LLC IFRS Financial Statements 2018
Disclosure notes to financial statements

Almet Trading is a privately owned business, which specializes in the steel range of products - from raw
materials through semi-finished and finished products - together with logistics and other value-added
services. Almet Trading stocks and sources wide range of steel products including billets, flat and long
rolls, structural shapes and sections, rebar and other. The company established two subsidiaries in the
UK and Georgia in 2018 with Baku staying its main office. Additionally, it operates its own logistics
division.

1. Selling expenses

Selling expenses comprised the following:

2017 2018
Advertising expenses 27,273 2,442
Transportation-out expenses 117,984 105,671
Storage costs - 25,291
Total selling expenses —145257 ___133,404

2. General and Administrative expenses

General and Administrative expenses comprised the following:

2017 2018
Rent 16,270 56,436
Depreciation and amortization 1,337 14,172
Inventory write-downs B 30,092
Receivables and prepayments write-off 67,115 442
Asset impairment and exit costs - -
Payroll - staff costs 36,946 164,026
Traveling expenses 10,920 56,694
Professional services 51,691 40,200
Bank Charges 26,591 77,852
Taxes other than income tax - -
VAT expense 1,170,637 2,065,454
Office supplies expenses - 7,210
Other expanses . 51,918
Total G&A expenses 1,381,507 _ 2,564,496



Almet Trading LLC IFRS Financial Statements 2018

3. Cash and Cash Equivalents

Cash and cash equivalents comprised the following:

2017 2018
Petty cash 55,442 343,451
Cash at bank 103,868 74,947
VAT deposits 17,218 3,263
Total cash and cash equivalents 176,528 _ 421,661

4. Intra-group receivables

Within the reporting period of 2018, intra-group transactions have been recorded among the parent and
subsidiary companies. Intra-group transaction with the subsidiary company located in Georgia was recognized
as trade receivable in the accounts of parent company and as current loans and borrowing in the accounts of
subsidiary company. Intra-group transaction with the subsidiary company located in UK was recognized as
trade receivable in the accounts of parent company and as non-current loans and borrowings in the accounts
of subsidiary company. While executing consolidation, intra-group transactions were eliminated and the
differences while converting the amounts to reporting currency were recognized in the account currency
translation reserve as surplus/loss:

Trade Receivable Loans and Loans and Currency
borrowings, borrowings, translation

non-current current reserve
Parent Company (253,089) - = S
Subsidiary Company - Georgia - - 199,354 702
Subsidiary Company - UK - 48,671 - 4,362
Total (253,089) 48,671 199,354 5,064
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5. Property, Plant and Equipment

Property, plant and equipment equivalents comprised the following:

Historical cost Accumulated Net Book Value
Depreciation

2017 2018 2017 2018 2017 2018
Parent Company:
Other property and equipment 10,070 32,038 (493) (5,816) 9,577 26,222
Machinery and equipment 35,294 144,269 (860) (8,227) 34,434 136,042
Subsidiary companies:
Property, Plant and Equipment - 8,052 - (1,402) - 6,650
Total 45,364 184,359 (1,353) (15,445) 44,011 168,914

6. Deferred Tax Liabilities

Deferred tax assets and liabilities are attributable to the following:

2017 2018
Deferred tax asset / (liability)
Property, Plant and Equipment 102 1,661
Inventories - (6,018)
Trade and other receivables (13,585) 1,366
Cash and cash equivalents - 742
Deferred tax asset / (liability) for the year-end (13,483) (2,249)
Opening deferred tax asset / (liability) for the year - (13,483)
Total deferred tax asset / (liability) (13,483) (15,732)




"Almet Trading" Mahdud Masuliyystli Camiyyatinin BMHS Konsolidasiya Edilmis Maliyya Hesabatlar

Miindoaricat
Macmu galirlar iizra Konsolida olunmus hesabat 4
Maliyya vaziyyati iizra Konsolids olunmus hesabat 5

Maliyy2 hesabatlarima aciglama qeydlori

Qeyd 1. Satig xarclari

Qeyd 2. Umumi va Inzibati xarclar
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Qeyd 6. Taxira salinmig vergi borclari




"Almet Trading" Mohdud Masuliyyatli Comiyyatinin

Maemu galirlar iizra 31 Dekabr 2018 tarixina Konsolida olunmus hesabat

(Taqdim edilan mablaglar Azarbaycan manatr ila gostarilmisdir)

BMHS Konsolidasiva Edilmis Maliyys Hesabatlan

Qeydlar 2018
Mallann satig! 257654074
Maya dayari 20247640,9
Umumi manfaat 5517766,5
Omaliyyat xarclari -4592623,1
Satig xarclari 1 -226786,8
Umumi va inzibati xarclor 2 -4359643.2
Digar amaliyyat xarclori -6193,1
Ticarat amaliyyat galirlari 9251434
Sair golir 4913
Omaliyyat goliri/zarari 925634,7
Kreditlor va borclar tizra faiz xarclari, xalis -22018.4
Xarici valyuta golir / (zarar), xalis -7974,7
Qeyri-maddi aktivlar / Satila bilan alig qiymatli kagizlar iizra zararlar, xalis -2799,9
Vergi avvali galir / zarar §92841,7
Golir vergisi 207036,2
Xalis golir / zarar 685805,5
Tasisgilar tigiin dividend 6danislari -299997 3
Xarici valyuta (galir) / zarar, reallagsmamus hissa, xalis -1320,9
Pul kogiirmaleri iizra artiq doyar
Umumi macmu galir 3844873
Asagidakilara aid olan manfaat / zarar:
Bag sirkatin sahiblarinin 397929,2
Noazards tutulmayan xarclor -13443,6




"Almet Trading" Mohdud Masuliyyatli Comiyyatinin BMHS Konsolidasiya Edilmis Maliyys Hesabatlan

31 Dekabr 2018-ci il tarixina biton il iizra birlasdirilmis
(konsolido edilmis) Maliyya vaziyyati haqqinda Hesabat
(Azarbaycan manat ila)

Qeydlar 2018
Aktivlar
Cari Aktivlor
Pul vasaitlari va onlarin ekvivalentlari 3 716823,7
Alinacaq Slava dayar vergisi 79106,1
Debitor borclar 4 2782679
Verilmig avanslar 813405,8
Taxira salinmig vergi aktivleri 70696,2
Ehtiyyatlar 2027863,7
Cami cari aktivlar 3986163,4
Qeyri-maddi aktivlar
Bina, tikili va qurgular 5 287153.8
Verilmig avanslar
Coami geyri-maddi aktivlor 2871538
Coami aktivlor 4273317,2
Kapital va ohdaliklar
Kapital
Olava ddanilmis kapital -825854,9
Béliigdiiriilmamis manfaat -974395 8
Qeyri-nazarat faizleri 13419,8
Valyuta miibadilasi iizra ehtiyatlar 3872,6
Coami kapital -1782958,3
Ohdoliklor
Cari dhdaliklar
Kreditor borclar -654267,1
Alinmig avanslar -126031,2
Kreditlar va borclar, cari -1665257,1
Digar vergi 6hdaliklari -18059,1
Taxira salinmus vergi borclan 6 -26744,4
Cami cari ohdaliklor -2490358,9
Uzunmiiddatli hdaliklor
Alnan avanslar, cari olmayan hissa
Kreditlar vo borclar, qeyri-cari
Comi uzunmiiddatli 6hdaliklar
Comi ohdaliklar -2490358,9
Comi kapital va dhdaliklor -4273317,2




"Almet Trading" Mshdud Masulivyatli Comiyyatinin BMHS Konsolidasiya Edilmig Maliyys Hesabatlar

Maliyya hesabatlarina aciqlama qeydlori

Almet Trading sirkati polad mahsullarin satisini hayata kegiran ozal biznes faalivyati ilo masguldur. Hoamginin
logistika, xammaldan yarmmfabrikatlarm hazirlanmast iglori ila d> magguldur. Almet Trading sirkati asasan
armatur, hamar va uzun rulon sakilli genis ¢esidli polad mahsullarmm tadariikii va tachizan faaliyyatini hayata kegirir.
Sirkat 2018-ci ilda bas ofisi Baki saharinda olmagqla, Giirciistan va Birlagmis Kralligda torama miiassisa tasis etmisdir.
Olava olaraq sirkat oz logistika bolmasini idara edir.

1. Satis xarclori

Satis xarclari asagidakilardan ibaratdir:

2018
Reklam xarclari 4151.4
Naqliyyat xarclari 179640,7
Saxlama xarclori 429947
Umumi satis xarclori 226786.8
2. Umumi va inzibati xarclar
Umami va inzibati xarclar asagidakilardan ibaratdir:
2018

Icars 95941,2
Amortizasiya 240924
Inventarlann yazilmas: 51156,4
Alacaklar va qabaqcadan ddaniglar silinir 751,4
Aktivlarin dayarsizlogmasi va ¢ixag xarclari -
Omok haqq 2788442
Ezamiyya xorclari 96379,8
Pegokar xidmatlar 68340,0
Bank Gdanislari 1323484
Digar vergilar -
oDV xarclari 3511271.8
Ofis tachizati xarclari 122570
Digar xarclar 88260,6

Umumi va inzibati xarclor 4359643,2
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"Almet Trading" Mahdud Masulivyatli Comiyyatinin

Pul vasaitlari va onlarin ekvivalentlori

Pul vasaitlari va onlarin ekvivalentlari asagidakilardan ibaratdir.

Nagd vasait
Bankda qahq
9DV depozit hesabinin qalig

Cami pul vasaitlori va onlarin ekvivalentlori

. Qrupdaxili debitor berelan

BMHS Konsolidasiva Edilmig Maliyya Hesabatlan

2018
583866,7
127409,9

5547,1

716823,7

2018-ci il hesabat dovrii arzinds qrupdaxili amaliyyatlar ana girkat va térama miiassisalor arasinda geyd edilmisdir.
Giirciistanda yerlagan téramo sirkat ila qrupdaxili amaliyyat ana sirkatin hesabinda debitor kimi va cari kreditlar va
borclar kimi térama sirkatin hesabinda tamnmugdir. Birlagmig Kralliqda yerlagan torama sirkatla qrupdaxili amaliyyat ana
sirkatin hesabinda debitor kimi va térama miiassisanin hesabinda uzunmiiddatli kreditler va borclar kimi
taninmisdir. Konsolidasiya edilarkan qrupdaxili amaliyyatlar cixarilmigdir vo mablaglori hesabat valyutasina gevirarkan
yaranan farglar isa mazanna farqi hesabinda artig/askik kimi taninmugdir.

Ana Sirkat:

Torama girkat- Giirciistan
Torama sirkat - Birlagmig Kralliq

COMi

vayu
Qusamiidd? ta
th kreditor mazan
borclar nd

Debitor Uzunmiiddatli
borelar  kreditor borclar

-430251,3

- - 338901,8 11934
82740,7 7415.4

-430251,0 82740,7 338901,8 8608.8
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5. Omlak, tikili vo avadanhqlar

Omlak, tikili va avadanliglarin ekvivalentlari asagidakilardan ibaratdir:
2018 2018 2018
Amortizasiy

a ayirmalar: Qahq dayari

Balans dayari

Ana Sirkat:

Digar amlak va avadanhqlar 54464.6 0887.2 44577 4
Magin va avadanhglar 2452573 139859 2312714
Torama sirkatlor:

omlak, tikili va avadanhglar 136884 2383 4 11305,0
Comi 313410,3 26256,5 2871538

6. Toaxira salinms vergi borclar:

Taxira salmmus vergi aktiviari va éhdaliklari asagidakilardan ibaratdir:

2018

Toxira sahnms vergi aktivi (6hdalik)

Omlak, tikili va avadanliglar 2823.7
Ehtiyatlar -10230.6
Digar debotor borclar 23222
Pul vasaitlari va onlarin ekvivalentlori 12614
ilin avvalina taxira sahnms vergi aktivi / (6hdoliyi) -22921,1
ilin sonuna taxira salinms vergi aktivi / (6hdaliyi) -3823,3

Umumi taxira salinmus vergi aktivi / (6hdalik) -26744,4




