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Penalties for infringements
of SEPA regulation
Already live since 2014, SEPA (Single Euro Payments Area), has provided a unified payments landscape
across the Eurozone. At this time, all businesses making or receiving payments in euros are obliged to
comply with the legislation and those that have not begun the move need to do so now to avoid potential
penalties or fines. By February 2016, Eurozone consumers may drop the SWIFT/BIC for SEPA transactions
as it will be derived from the IBAN for all banks in the SEPA area. On 31 October 2016, payment service
providers in non-euro countries will only be able to collect euro-denominated payments using SEPA
procedures. Businesses that think that they can delay starting SEPA migration programs any further will
inevitably fail to meet the extended deadline and incur significant penalties.

Have you taken the steps needed to comply?

SEPA Compliance:
February 2014

SEPA Compliance:
October 2016
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Get ready for SEPA 2016
1 August 2014 does not mark the end of the migration process. The following deadlines also apply:
1 February 2016:
Transitional arrangements in EU Member States
The SEPA Regulation has introduced several possible exemptions regarding the use of the International Bank Account Number
(IBAN), the Business Identifier Code (BIC) and the ISO 20022 XML message standards by the February 2014 deadline. EU Member
States have discretion as to whether they will use any or all of the options to derogate from the 1 February 2014 deadline (until 1
February 2016) with regard to the use of the IBAN, the BIC and the ISO 20022 XML message standards by payment service users.
31 October 2016:
Non-euro countries will have to comply with the SEPA Regulation by that date. It is important that, following 1 August 2014, countries
in and outside of the euro area do not overlook these other deadlines, but rather actively prepare to ensure that they are ready to
meet them on time.

AUSTRIA

ICELAND

The Austrian Financial Market Authority

Competent national authority not yet decided

Anyone providing payments without the required authorization,
committing an act that falls within the jurisdiction of the courts,
can be penalized by the Financial Market Authority a fine of up
to €50,000. Any person who discloses or uses illegal information
to gain an economic advantage for themself or another or
attempts to inflict a disadvantage to another, can be punished
by the courts with imprisonment of six months or a fine up to
360 daily rates. The offender shall be prosecuted only with
authorization of the injured in confidentiality.

National penalty provisions not yet sent to the
European Commission.

Despite the elimination of a multilateral interchange fee or
other agreed compensation, a payment institution committing
an offense, unless the act constitutes an offense subject to
the jurisdiction of the courts criminal offense or for other
administrative penalties threatened with severe punishment,
shall be punished by the Financial Market Authority with a fine
of €100,000.

BELGIUM
The Financial Services Authorities and The National Bank
of Belgium
National penalty provisions not yet sent to the
European Commission.

BULGARIA
The Bulgarian National Bank (Българска народна банка)
Penalties for infringements of Regulation 260/2012 are
provided for in the amended Law on Payment Services and
Payment Systems.
A property sanction of BGN 8,000 shall apply to the payment
service provider, and for a repeated breach – BGN 8,000 to
BGN 15,000.

ITALY
Bank of Italy (Banca d’Italia)
National penalty provisions not yet sent to the
European Commission.

LATVIA
Financial and Capital Market Commission
The Commission shall be entitled to carry out one or several
following measures:
issue a warning to the institution;
set restrictions on the institution’s activity;
suspend in part or in full the provision of payment services;
suspend in part or in full the issuance of electronic money;
issue motivated written instructions to supervisory authorities
and executive authorities, the managers and members of
such authorities that are necessary to restrict or suspend the
institution’s activities that jeopardise or are likely to jeopardise
the stability, solvency or reputation of the institution;
impose a charges of up to 100,000 lats.

LIECHTENSTEIN
Competent national authority not yet decided
National penalty provisions not yet sent to the
European Commission.

LITHUANIA

CROATIA

Bank of Lithuania (Lietuvos bankas)

The Croatian National Bank and the Financial Inspectorate of
the Republic of Croatia

The Bank of Lithuania may impose on payment service providers
a fine from LTL 1,000 up to LTL 30,000. Where the infringements
have been committed under more aggravating circumstances, a
larger fine (from LTL 30,000 up to LTL 120,000) may be imposed
on the payment service providers. A minor infringement with
no substantial damage to the payment service users’ interests a
warning may be given without imposing a fine.

A fine of €20,000 to €500,000 may be given to the payment
service providers for an offense. A fine of €5,000 to €50,000 may
be given to the director responsible for payment services, or the
responsible person from the administrative service.

CYPRUS
The Central Bank of Cyprus
Penalty on the provider of SEPA payments:
lump sum fee €1,000 to €80,000 and additional daily
fee €100 to €8,000

LUXEMBOURG
Commission de Surveillance du Secteur Financier (CSSF)
National penalty provisions not yet sent to the
European Commission.

Penalty on the managers/directors:

MALTA

lumpsum fee €1,000 to €20,000 and additional daily fee
€100 to €1,000

The Central Bank of Malta (Bank Centrali ta’ Malta)

CZECH REPUBLIC
Czech National Bank (Česká národní banka)
National penalty provisions have not yet been ruled, but
are in process of approval and will be laid down in the Act
284/2009 Coll., on Payment Services.

DENMARK
Danish FSA (Finanstilsynet) Danish Competition and
Consumer Authority (Konkurrence- og Forbrugerstyrelsen)

It is being proposed to Parliament that an administrative penalty
shall apply which is not greater than:
€50,000 in case of a one-time penalty
€500 per day for every day in the case of a daily cumulative
penalty, and the accumulated penalty shall not exceed €50,000
National penalty provisions not yet sent to
European Commission.

MONACO
Competent national authority not yet decided

National penalty provisions not yet sent to the
European Commission.

National penalty provisions not yet sent to the
European Commission.

ESTONIA

NETHERLANDS

The Estonian Financial Supervision Authority and the Estonian
Consumer Protection Board

The Dutch central bank (De Nederlandsche Bank or DNB)
and the Dutch Competition Authority (Nederlandse
Mededingingsautoriteit or NMa)

Violation by a payment institution or e-money institution
of the requirements for internal rules and internal control
established by this Act is punishable by a fine of up to €32,000.

Cease and desist order and administrative penalty.

NORWAY

FINLAND

Competent national authority not yet decided

The Financial Supervisory Authority and the Finnish Consumer
Agency/Ombudsman

National penalty provisions not yet sent to the
European Commission.

National penalties and sanctions are imposed according to
the supervisory powers of the Financial Supervisory Authority
(regulated by the Act on the Financial Supervisory Authority). The
Authority may impose a penalty of such amount as it considers
appropriate on a payment service provider who has contravened
a requirement imposed on it by the European Regulations.

FRANCE
 he French Prudential Supervisory Authority (Autorité de
T
contrôle prudentiel) (ACP), The Central Bank of France
(Banque de France), Ministère de l’Économie et des
Finances (DGCCRF)
Based on existing legal framework: articles L. 612-39 and L. 317-1
of the Monetary and Financial Code and article L. 141-1 of the
Consumer Code. The disciplinary committee may impose one or
more of the following disciplinary sanctions, depending on the
seriousness of the breach:
The warning, blame, or the prohibition to perform certain
operations and other limitations on the exercise of the activity.
The temporary suspension of one or more officers or the
compulsory retirement of one or more officers.
The partial withdrawal of approval or the total withdrawal of
approval or deletion from the list of authorized persons, with or
without the appointment of a liquidator.

POLAND
The Polish Financial Supervisory Authority (Komisja Nadzoru
Finansowego)
National penalty provisions not yet sent to the
European Commission.

PORTUGAL
Bank of Portugal (Banco de Portugal)
The penalties regime has been defined. National penalty
provisions have been also reported to European Commission.

ROMANIA
The National Bank of Romania (Banca Naţională a României)
National penalty proviaions applicable to infringements of the
Regulation were elaborated by the National Bank of Romania
and sent to the Ministry of Public Finance to be submitted
for adoption by the Romanian Parliament. National penalty
provisions not yet sent to the European Commission.

SAN MARINO
The Central Bank of San Marino (Banca Centrale della
Repubblica di San Marino)

The penalties mentioned above are not in their duration, exceed
ten years.

National penalty provisions not yet sent to the European
Commission.

GERMANY

SLOVAKIA

Federal Financial Supervisory Authority (Bundesanstalt für
Finanzdienst-leistungsaufsicht, BaFin)

The Central Bank of the Slovakia (Národná Banka Slovenska)

National penalty provisions are called out in the Gesetz über
das Kreditwesen – KWG (Law on Banking - Banking Act) §56.
The penalty and or fine to the payment service provider can
range between €50,000 to €500,000, depending on the severity
of the offense.

GREECE
The Bank of Greece (Τράπεζα της Ελλάδος)
Penalties associated with Regulation EU No. 260/2012 can
be found in article 30 of Law 4141/2013 “Investment tools for
growth, extension of credit and other provisions.”

HUNGARY
The Central Bank of Hungary (Magyar Nemzeti Bank)
The Central Bank of Hungary will apply the same penalties
(e.g. orders to take the necessary measures, imposes fines) as
in the case of infringement of other regulations falling into its
competence. National penalty provisions not yet sent to the
European Commission.

IRELAND

National penalty provisions have been notified by the Ministry of
Finance as of 1 August 2013.

SLOVENIA
Bank of Slovenia (Banka Slovenije)
For serious violations, a fine of €25,000 shall be imposed on
a legal person or sole trader or individual independently
performing an activity.
A fine of €400 for the offense under the preceding paragraph
imposed on the responsible person of a legal person, the
responsible person of an entrepreneur or a responsible person
who independently carries out an activity or
co-manager in the system for retail payments.
For minor violations, a fine of €5,000 shall be imposed on
a legal person or sole trader or individual independently
performing an activity.

SPAIN
Bank of Spain (Banco de España)
The penalties regime has been defined. National penalty
provisions have also been reported to European Commission.

The Central Bank of Ireland

SWEDEN

If a regulated financial service provider is committing or has
committed a prescribed contravention, one or more of the
following sanctions may be imposed:

The Swedish Financial Supervisory Authority

A caution or reprimand.
A direction to refund or withhold all or part of an amount of money
charged or paid, or to be charged or paid, for the provision of a
financial service by the financial service provider.
A direction to pay a monetary penalty not exceeding the
prescribed amount.
A direction disqualifying the person from being concerned in
the management of a regulated financial service provider for
such period as is specified in the order.
If the financial service provider is found to be still committing
the contravention, a direction ordering the financial service
provider to cease committing the contravention.
A direction to pay all or a specified part of the costs incurred
by that Authority in holding the inquiry and in investigating the
matter to which the inquiry relates.
The prescribed amount is:
If the financial service provider is a body corporate or an
unincorporated body, €5,000,000.

The rules concerning the penalties for infringements of the Law
on Payments will apply for infringements of Regulation
No 260/2012.

SWITZERLAND
SIX Interbank Clearing
National penalty provisions not yet sent to the
European Commission.

UNITED KINGDOM
Financial Conduct Authority (FCA)
1. The Authority may impose a penalty of such amount as it
considers appropriate on a payment service provider who has
contravened a requirement imposed on it by the European
Regulations.
2. A penalty under this regulation is a debt due from that
payment service provider to the Authority and is recoverable
accordingly.

If the financial service provider is a natural person, €500,000.
Another amount designated by the Authority.

Owned by one of the world’s leading business-to-business data and content providers, Reed Business Information, and
part of RELX Group, Accuity has been providing solutions to banks and businesses worldwide for more than 175 years. Our
unmatched data and services, powered by Bankers Almanac, deliver optimal payment efficiency, compliant transactions,
bank counterparty insight and AML screening success. Accuity welcomed FircoSoft into its family in 2014.

For further information please visit www.accuity.com/sepa
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