Firco Continuity
Industry-leading
transaction screening

accuity.com

October 2017

There is growing pressure for
banks to implement more
rigorous transaction screening in
order to meet the latest regulations
and constant sanction list updates.
There is also a need for banks to keep
the process of millions of transactions
flowing, with minimal impact on
straight through processing rates.
After all, the more interruption and
manual intervention required, the
greater the risk and cost to the bank.

The high-speed,
changing world
of transactions

The world of transactions is an
ever-changing landscape. The rise
of real-time payments means that
money is now moving and settling
faster than ever. There has also
been a huge rise in regulations over
the last 10 years, as well as a faster
turnaround in sanction list updates.
These regulations and updates are aimed
to help you prevent the very real threat of the
funding of crime and financial crimes taking
place through your banking system - locally,
nationally and internationally.

In this environment, you need to protect
your institution against risk, fines, and
reputational damage. In short, you need
a sophisticated, robust and efficient real-time
transaction screening solution that will:
• Implement and prove regulatory
compliance in transaction screening
• Adhere to your internal risk policy
• Maintain a high straight through processing rate
• Keep your compliance costs down

Firco Continuity
Designed with banks, for banks
Firco Continuity is a state-ofthe-art system that offers you
efficient and streamlined real-time
transaction screening. It works so
well because we’ve listened to and
worked with banks all over the
world to design it and include
the right features.

It promises you a capability that
makes the flow of transactions
as seamless as possible, while still
ensuring they are compliant with
the ever-growing regional, national
and global regulations.

Firco Continuity
is a state-of-the-art
system that offers
you efficient and
streamlined real-time
transaction screening

In the process of real-time transaction screening, our solution
offers optimal efficiency in hit detection and reduces false positives.
The solution accepts any transaction format and will determine in
milliseconds if there are names, companies, vessels or specific codes
that match any sanctions lists. And it will instantly alert you to any
aspect of the transaction that looks fraudulent and needs scrutiny.
Our solution’s architecture cleverly enables configurable workflows,
so that you can map it to your own internal processes to review hits
and make the right decisions. This minimises the need for human
intervention and so keeps compliance costs down.
It’s no wonder Firco Continuity has become the world-standard
transaction screening solution for banks around the globe.

A seamless system
that ticks all the boxes

Streamlined operations
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Low cost compliance

• Run real-time transaction
screening that’s so efficient
it never misses any true hit

• Cut the cost of compliance,
thanks to a low hit rate and
minimum manual intervention

• Reduce false positives by configuring
screening according to your own
needs and risk profile

Secure
£ your reputation

• Make it work for you. Our system
is flexible and configurable, so you
can adapt it to your own risk appetite

• Minimise the reputational
and financial risk to your
organisation, by taking
the risk out of transactions

• Ensure decision making is based on
the latest and most comprehensive data

• Maintain high straight
through processing rates

World class screening
• Ensure impeccable regulatory
compliance with our world-class
screening: screening that suits
your bank’s brand and reputation
• Create a clear audit trail to demonstrate
decision-making to regulators

Features that deliver world class
transaction screening
Since 2000, Fircosoft has been acknowledged as the premier provider
of watch list filtering solutions for its watch list filtering solutions.
But we never stand still. We keep evolving to bring you a better solution
than ever. Today the features of the solution that come as standard include:
A powerful filtering engine
Handling millions of transactions in an hour.
In milliseconds it can determine if the
transaction contains names, countries,
companies, vessels or banking codes that
match the blocked-parties lists selected

42 algorithms to choose from
Provides advanced detection which
generates fewer false positives

Flexible interface that’s
intuitive and easy to use
Our web-based user interface has been
well tested by users. It’s fast and easy for operators
to investigate and make a decision before cut-off

The solution is compatible
Easily interfaced to any banking application,
and runs on many operating systems including
Linux, Windows, Solaris, AIX, SWIFT and HP/UX

Highly configurable platform
You can easily set parameters to suit your
operational needs and organisation’s risk appetite
Configurable screens and workflow
Adapting to your own processes,
suiting your internal procedures

The solution can manage lists from any source
Accuity, regulator, private, third party

The solution supports translation
and transliteration
Enables you to filter data in Russian Cyrillic
against a Japanese list in Katakana, or an
Arabic list against a Greek list, for example

How Firco Continuity works

Firco Continuity is a high
volume, high-speed solution to
real-time transaction screening.
Here is the process it follows:
• The powerful filtering engine works in
milliseconds to compare a transaction against
the sanction and blocked parties lists.
If it identifies there’s any need for further
investigation, it’s shown as an alerted message
• An alerted message can be raised when a
transaction contains a name, country, company
vessel or bank detail that matches the lists that
the bank are screening against
• The system compares every word of the
transaction against a file consolidating
all of your bank’s lists.

How? By using a combination of Artificial
Intelligence, fuzzy logic and up to 42 possible
algorithms chosen by you
• The system employs your bank’s risk scoring,
business rules and exceptions to allow reduction
of false positives
• When alerted messages are identified
they’re halted until your staff can review
the specific transactions
• Automated clearing is done through effective
hit reduction strategies and with the addition
of Firco Decision Reapplication solution.
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Advanced features that
improve control and
increase productivity

Firco Continuity also offers add-on modules with
advanced features for you to choose from:
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Stripping Detector
Enables your bank to identify
and block amended payments,
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Activity against processing
and
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/ Machine Learning
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Advanced Reporting
A specific database built for analytics
and provides data on the alerted
messages, hits and decisions made

Let’s talk
Our Accuity professional consultants
are here to talk through your operational
need and help you design and implement
the right transaction screening for you.
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Business Activity Monitoring
Provides real-time visibility on
queues of transaction hits in
Manual
Pairing
the Screening
system
and user
activity to
Manager
allow you to identify when an
“emergency” action is needed
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To find out more about our whole range
of solutions for your organisations,
see accuity.com
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Manual Screening
Enables the manual entry of a
transaction into the screening process
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About Accuity
Accuity offers a suite of innovative solutions for payments and compliance professionals, from comprehensive data and software that manage risk and compliance,
to flexible tools that optimise payments pathways. With deep expertise and industry-leading data-enabled solutions from the Fircosoft, Bankers Almanac and NRS
brands, our portfolio delivers protection for individual and organizational reputations.
Part of RELX Group, a world-leading provider of information and analytics for professional and business customers across industries, Accuity has been delivering
solutions to banks and businesses worldwide for 180 years.

