
Impacts of Burma sanctions programme

How has this change come about? Lifting of sanctions in stages:

How does Myanmar shape up in terms of opportunity moving forward?

2012

Enforcement history of Burma sanctions program violations 
Total number of enforcement cases: 6 | Fine value: $800+ million

SCB violated BSR along with other sanction programs in 
processing payment messages, which resulted in a total of 
$132,000,000 settlement with OFAC. 

HSBC Group violated BSR and processed 1,031 wire transfers 
totaling approximately to $136,736,510 between March 15, 
2004 and May 31, 2006. The penalty amounted to $375,000,000 
arising out of all the alleged multiple violations.

ING bank violated BSR and processed 41 wire transfers and 
trade finance between December 26, 2003 and September 6, 
2007. The total base penalty was $19,919,545. 

RBS violated the BSR, E.O. 13448, and/or 
the JADE Act and processed 46 wire 
transfers between July 22, 2005 and July 
9, 2009. The total base penalty was 
$5,769,308.

2013

BNP Paribas violated BSR and processed 
7 wire transfers between November 3, 
2005 and May 2009. The total base 
penalty was $3,952,704.

2014

Commerzbank violated the BSR and processed 64 
wire transfers and other transactions totalling to 
approximately $5,110,267.57 between September 14, 
2005 and December 14, 2007. The total base penalty 
was $19,835,191. 

CA-CIB, including its subsidiaries, violated the BSR 
and processed 53 electronic funds transfers 
amounting to $7,238,281, from 2003 to 2008, to or 
through financial institutions located in the US. The 
penalty amounted to $329,593,585 arising out of all 
the alleged multiple violations.

2015

In wake of the democratic reforms 

led by Aung San Suu Kyi’s National 

League for Democracy (NLD) party, 

US began easing the BSR, allowing 

US companies to invest in Burma, 

with reporting obligations for 

amounts over $500,000. 

US revoked the ban on importing 

Burmese-origin goods, but reinstated 

the prohibition on importing jadeites, 

rubies or any jewellery containing 

them, due to continuing concerns on 

labour and human rights issues. 

The NLD won a sweeping victory 

in general elections in 2015, post 

which US terminated national 

emergency with respect to 

Burma and repealed the BSR 

administered by OFAC. 
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Lifting sanctions has some major impacts. A few are highlighted below: 

Myanmar’s Top exports:

Gas
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Myanmar’s Top imports:
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Demographics

53.8 million in total, age group from 0 to 44 
are over 75%. A very young and large labour 

force. (Source: World Bank)

FDI

The foreign direct investment growth has picked 
up slightly from 5.2% to 5.5% from 2014/15 to 

2015/16. (Source: World Bank)

Ports

There are 9 ports in total, with Yangon port being 
the largest one. Located on the crossroad between 
India and China, Myanmar holds a natural bridge 

between Middle East and southeast Asia for 
regional trade.

Boston, Brooklyn (SA), Chicago, Dubai, Frankfurt, Hong Kong,
London, Miami, New York, Paris, San Diego, São Paulo, Shanghai,
Singapore, Strassen, Sydney, Tokyo

Removal of all BSR related individuals and entities from OFAC’s SDN list.

Lifting of the ban on importation of Burmese jadeite, rubies and any jewellery containing them.

Removal of OFAC-administered restrictions on banking or financial transactions.

Removal of reporting requirements with the state department on investments by US persons.

FinCEN still requires US financial institutions to conduct specific due diligence checks on correspondent
accounts for Burmese banks due to existing concerns of money laundering, corruption and narcotics trafficking.
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