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Transaction screening
under the microscope
Over the last 10 years there has been a significant rise in the level of
regulations imposed on financial institutions for transaction screening.
Compliance activities in this area are under greater scrutiny than ever
before from internal auditors and regulators.
The new regulations concerning transaction
screening are aimed at helping banks to combat
the ever-growing threat of financial crimes on
their systems. However, managing the process
of screening millions of transactions an hour is
a highly complex challenge, and places a major
burden on daily operations.
Increasingly, financial institutions are expected to
provide forensic evidence on all transactions that
have generated alerts, explaining why and how
certain decisions were made, while also proving that
these decisions align with the institution’s risk policy.
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In addition, banks are being challenged on
transactions that did not raise any alert for
review. They need to demonstrate control

over all decisions, including automated clearance
of alerts by business rules or “good guys” list.
They are also expected to show what system
configuration drove screening for any
particular transaction.
In responding to these greater demands, many
institutions have become more dependent on
IT and lengthy manual processes, which are
neither time efficient nor cost-effective.
Firco Continuity 5.9 offers the optimum solution
that provides a granular level of detail and visibility
on all your transactions, and ensures that decisions
made at every stage are documented, while also
offering improved system control and data
integrity enhancements.

Transaction screening
just got more visible
Firco Continuity 5.9 builds on the existing widely used Firco Filter 5.7 software
to deliver a complete solution. It offers banks a granular level of detail and
visibility on what is happening within all transactions in their sanctions
screening systems, from configuration to decision-making. In addition,
it offers improved system control and data integrity enhancements.
The software enables banks to deal quickly and
efficiently with the high number of alerts raised
by screening systems. Compliance operators can
collaborate on alert resolution, adding context
to their decisions and indicating easily which
hits need investigation. This allows for faster
and better quality decision making.

Since all actions are captured, the software also
provides compliance teams with the evidence
they need to efficiently and succinctly reply to
regulatory queries. Importantly, this level of
evidentiary detail is easily accessible, requiring
little or no IT dependency, which saves valuable
time for all teams. This makes Firco Continuity
5.9 a highly productive and cost-effective solution.

What are the key benefits
of Firco Continuity 5.9?
Firco Continuity 5.9 provides financial institutions with:
• Granular level visibility across screening operations, without sacrificing the system’s performance
• Improved control across the whole system, including greater confidence in data integrity
• Improved collaboration for accelerated and higher quality decision-making
• The ability to see, understand and provide evidence of compliance policy enacted
– right down to the individual transaction level – to auditors and regulators
• An easy-to-use system which requires limited IT resource, reduces time and costs,
and advances an institution’s regulatory readiness
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Transaction screening flow
This process highlights the new features Firco Continuity 5.9
brings to your transaction screening flow.
Data comes into
the filter here and
follows the below
process and then
outputs the results.

Acquisition

New:
Ensuring
data integrity

Improved data controls
while acquiring any message
Screening

New:
Traceability of
filtering context
applied on each
transaction

Firco Filter

Hit/s

No Hit/s

New: 
Traceability on nonalerted transactions

False Positive Reduction

New:
Traceability of rules
and exceptions applied

Automatic False
Positive Reduction

If automation
clearing is
NOT possible

If automation
clearing IS
possible

Alert Review

New:
Hit Level
Qualification Module
Granular traceability
at hit level
Ability to explain and
annotate decision

Alert
Review &
Decision
Workflow

Traceability

Transaction & Hit Level Traceability

New: 
Statistics on trace
data including
hit rate
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New: 
Message
Auditor Module
Easy access to
trace data

Reporting & Archiving

Improved features that come as standard
Firco Continuity 5.9 incorporates enhancements on the baseline functionality
of the current transaction screening system, providing a range of powerful
benefits. The improved system:
Captures all transactions
In addition to the alerted transactions,
the database will also capture the
transactions that have not raised
any hits and those cleared by rules
and exceptions.

Features data model
and architecture re-design
The new data model enables a high
volume of data to be captured while
protecting performance, and can
be scaled up to accommodate
higher volumes.

Uses information captured
for standard reports
Reporting now covers all
transactions and the extra data
captured on each transaction
including statistics on false
positive reduction (eg. hit rate).

Captures the journey
of any transaction
All system and user actions on
any transaction, including filtering
context applied on them, are captured.

Enhanced decision workflow
Dual validation is enhanced to
multiple validation workflow and
allowing for a back-up workflow
to add a layer of risk control.

Provides alert review enhancements
Enhanced alert review screens provide
all details to make an informed
decision and facilitate blind mode.

Additional features for even
better visibility and control
In addition to its standard features, Firco Continuity 5.9
also offers a range of new, added value options:
Message Auditor
This enables compliance operations
to review any transaction with multi
criteria search to answer regulators’ or
auditors’ requests with an evidentiary
level of details and context.

Manual Screening
Firco Continuity 5.9 has
improved flexibility to configure
additional fields are added,
including fields to accommodate
trade compliance screening.

Hit Level Qualification
Using this feature, the alert review
team can evaluate each individual
hit within a message as being true
or false or escalate for investigation,
and provide comments to justify the
decisions made, which will improve
both the speed and quality
of their decision making.

Decision Reapplication
Facilitating multi-user workflow
to validate the context to be
reapplied on incoming transactions.
This feature also provides more
flexibility to define context,
leveraging the additional
information captured.

Advanced Reporting
Reporting has been enhanced to
leverage the new data model and
additional information captured to
provide visibility on hit rate, and also
to evaluate efficiency of false positives
reduction strategy in place.
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Upgrading to
Firco Continuity 5.9
Available now for upgrade, the
new Firco Continuity 5.9 system
has been developed in collaboration
with banks globally to ensure
that it meets their exact needs.
Our professional consultants at Accuity are
available to talk to you about your institution’s
operational requirements and the process of
upgrading, to ensure that the right transaction
screening solution is implemented. Filter 5.7
or subsequent releases is required in order to
have enhanced visibility on filtering context
applied on each transaction.

To find out more about Firco Continuity 5.9,
or talk to us about upgrading, please contact
your Accuity account manager. You can also visit
accuity.com to discover our full range of solutions.

For more information
To learn more about our advanced
filter Firco Filter 5.7 visit
accuity.com/fircofilter
To understand the full benefits
of Firco Continuity for transaction
screening visit
accuity.com/fircocontinuity
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