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With Firco Trade Compliance, you can:
Ensure decision making  
is based on the latest and 
most comprehensive data

Create a clear audit trail 
to demonstrate decision 
making to regulators

Minimise the reputational 
and financial risk to your 
organisation

Automate screening when 
updates occur, flagging where 
you need to take action

Improve turnaround time 
for customer’s trade finance 
applications 

Reduce manual processes 
for compliance checks



The challenge of trade compliance 
International trade finance has been in the spotlight as a means for criminal 
organisations and terrorist financiers to launder money, and now banks  
are under intense pressure by regulators to avoid proliferating the financing 
of such individuals/entities associated with money laundering, terrorist 
organisations and bribery and corruption. However, with local and global 
regulations (Monetary Authority of Singapore and the Hong Kong Association 
of Banks as examples) to adhere to, trade compliance teams are struggling. 

Trade compliance teams face the challenge of having to understand and be up to date with  
all regulatory requirements and to provide audit trails to satisfy any outside regulatory checks.  
Performing compliance checks is often a time-consuming process, and banks are looking to  
introduce more efficient ways of documenting why certain decisions are made, what sources  
they used, and the dates and times of each check, in order to demonstrate risk management.
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The Reality of Trade Compliance
Organizations are challenged with screening millions of accounts  
(customer information files), transactions and trades daily,  
which encompasses a vast amount of manual tasks. 

Teams are under growing pressure to implement 
processes quickly in an effort to support the 
business organization, thus, maintaining and 
growing its overall client base. If screening 
processes can be automated, it lowers the risk 
of unknowingly entering into a prohibited 
relationship while allowing such teams to 
streamline workflows, help drive profitability 
and organizational growth. With the speed of 
transaction flows and velocity of business today, 
organizations have to be ahead of the game  
to ensure true success.

There is a heavy reliance on individual operators 
who are not necessarily experts in the complexities 
of dual-use goods or trade embargoes, and thus 
may not be able to detect the risks effectively  
in a constantly changing landscape.

False positives can cause issues too, as investigation 
uses up scarce internal resources. It also risks 
delivering poor customer service by rejecting  
or delaying bona fide transactions that ultimately 
affect the physical storage, transport, and 
production of large quantities of goods  
that are expected to be delivered on time.



The need for a solution that not only 
maintains compliance with regulators, 
but also lowers internal costs by 
boosting efficiencies and saving time 
is more important than ever. One 
solution containing screening, case 
management and audit tracking  
is essential to fulfil these needs.

Managing trade finance operations is a balancing 
act — satisfying customer expectations versus 
implementing regulatory process excellence.  
Both ultimately impact the corporate reputation.

What’s needed is a solution that can assure 
implementation of the compliance policy, to take 
the pain out of the process. That solution requires 
the automation of screening, with the highest 
quality data that’s regularly updated.
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Revolutionise Your Trade
Finance Screening 
Firco Trade Compliance provides a one-stop solution for all your  
screening requirements, whether that’s screening customers for  
sanctions, e.g. Politically Exposed Persons (PEPs) or the trading  
activity itself — goods, locations, or the transportation vessel. 

It provides a secure, end-to-end solution that enables you to centralise all of your screening processes  
for account, transaction and trade files for batch or real-time lookups. The flexibility of the system allows  
for the same solution in either a hosted or on premise environment and allows for any type of screening. 

Streamline Operations
•  Ensure decision making is based on the latest and most comprehensive data 

•  Reduce false positives by customising compliance screening according  
to your own needs and risk profile

•  Have the freedom to divert resources from manual, repetitive  
checking to other operational tasks

Best Practice Compliance 
•  Improve the standard of compliance to meet international  

best practice and anticipate regulatory demands

•  Create a clear audit trail to demonstrate decision making to regulators

Secure Your Reputation 
•  Minimise the reputational and financial risk to your organisation  

that’s inherent in trade finance  

• Improve turnaround time for customer’s trade finance applications
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The All-In-One Solution 
for Trade Finance Screening 
Firco Trade Compliance provides a comprehensive and intelligent approach  
to screening for trade finance. It combines enhanced data and powerful tools 
to automate screening operations, replacing complicated manual workflows 
with a simple, one-stop solution, reducing turnaround time and making 
escalation of difficult cases easy.

Automate screening when updates occur, flagging where you need to take action
Tailor each screening field to give optimal screening results and manage false positive  
rates. Rely on continuous screening to alert you to changes in the risk of trades over  
time whilst managing your matches effectively through case management.

Analyse and escalate matches and distribute hits for review by different departments  
or persons, advancing your work flow to support maker/checker set up. 

Use your own internal dual-use or high risk goods list for screening through the 
Controlled Goods Manager whilst updating your trade cases as the regulations list 
changes, flagging cases for your review with the automated screening manager.

Enhanced global regulation list constantly updated
•  Shipping and Vessels - Includes critical vessels data not provided by OFAC  

and additional vessel information such as beneficial owner, previous names,  
IMO number, port of registry, and operator (see detailed description below)

•  Location Sanctions - Details of principal cities, towns, airports, and seaports  
of all fully sanctioned countries, ensuring compliance for your trade operations

•  Goods - Comprehensive dual-use and controlled goods data which is  
available in electronic format, allowing more efficient and accurate screening  
(see detailed description below)

•  Companies and Organisations - Firco lists additionally include companies owned  
by sanctioned governments, locations, and subsidiaries of designated companies

•  People - Extensive global coverage of Politically Exposed Persons (PEPs),  
including family members and associates, enhanced with unique identifiers

•  Payment Routing - SWIFT/BICs for all sanctioned bank offices
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As vessels themselves can be the subject of sanctions, it is important that 
trade finance checks can reference all vessels associated with sanctioned 
countries. This association can be based on flag, port of registry, or country 
of economic benefit, as well as companies connected to the sanctioned 
country — whether by domicile, country of control, or country of 
registration. Once sanctioned, vessels often change their names,  
adding to the complexity of the task. 

Trade Compliance SEA provides customers  
with an accurate and reliable notification system 
to monitor a vessel and its global port calls.  
Trade Compliance SEA covers over 60,000 
unique vessels involved in global commodity 
shipment. These vessels can be tracked in  
real-time and historically to ascertain any  

visit to an OFAC sanctioned port. A user will 
receive an email notification to alert them to any 
adverse activity (which will also be mirrored in 
Compliance Link), with updates to information 
occurring every 4 hours. It ensures that users have 
up-to-date and accurate information at hand  
to support their trade compliance efforts.

Firco Trade Compliance  
Ship Enforcement Alerts (SEA)



Accuity data includes vessel aliases 
adopted to avoid sanctions and bank 
codes for sanctioned banks not listed  
in official sources

Firco Trade Compliance  
Ship Enforcement Alerts (SEA)

In addition, the Trade Compliance SEA product 
will provide a passive approach to vessel alerting. 
This passivity means that users can add a number 
of vessels to their tracked portfolio and then leave 
the product algorithm to alert on any rogue port 
visits as they happen.
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Dual-Use Goods
Dual-use goods are products that can have both civilian and military uses. 
In order to comply with European Union or US Department of Commerce 
regulations, institutions are faced with very manual processes for identifying 
potential dual-use goods; goods that can have both civilian and military uses. 
Organizations are challenged as their staff are not experts in chemical warfare 
or nuclear engineering, exporters do not always use official terms on export 
documents and a particular substance can be described in many different ways, 
from a trade name to a chemical formula. Additionally, some goods are only 
“weaponisable” when manufactured to a certain standard or tolerance. 

Because dual-use goods can have perfectly innocent 
uses, context is also important; quantities shipped, 
destinations, vessels and companies involved, and 
counterparty banks. Accuity’s dual-use goods lists 
are available in electronic format to allow for more 
efficient and accurate screening of goods.

The screening engine within Compliance Link 
includes and enhances the regulation lists with 
additional synonyms and data points to increase  
the chance of catching high-risk goods, however 
they are described. Going beyond code-based 
searches, it uses natural language and “fuzzy logic” 
to capture the richness of potential descriptions 
of dual-use goods. The solution is highly 
customisable, minimises false positives and  
flags up potential risks in accordance with  
the organisation’s risk appetite.

The Controlled Goods screening engine offers 
users all the tools needed both to detect dual-
use goods and identify their likely use. 



For banking and non-banking professionals, Firco Trade Compliance  
is a comprehensive solution that provides customers with the ability  
to effectively identify potential risks in relation to vessel shipments,  
and their goods, to satisfy regulator checks and audits. 

An all-inclusive solution that proactively updates regulatory sanctions lists worldwide, including 
enhanced due diligence lists daily. Our data captures the most recent changes to financial institutions, 
government officials and cities within sanctioned countries, to provide you with highly accurate and 
enhanced data, delivering an efficient and effective way to screen payments, accounts, shipments and 
trades, to ensure compliance. These increases in efficiencies and the ease of use are not just cost saving, 
but they will support your compliance needs in the fast pace of business to keep you competitive,  
and lower the risk to your organizations reputation.

The Full Solution
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