
Golomt Bank
One of the largest local banks in Mongolia scales up its AML/CFT 
compliance regime and significantly reduces compliance risks.

About Golomt Bank 
Golomt Bank is a leading commercial bank in Mongolia that offers a complete 
spectrum of commercial banking services and provides universal banking solutions 
to both domestic and international clients. Established in 1995, the bank now has 
2000 employees and operates in all regions of Mongolia, with 112 branches including self-
service units at strategic locations. The bank is one of the biggest in Mongolia with a 
market share of 19%, as measured by its assets and 24% by its deposits (MNT 3.4 trillion) in 
2017. 

As the leading provider of trade finance in Mongolia, Golomt Bank continues to expand 
its cooperation with International Financial Institutions (IFIs), export credit 
agencies and other international institutions. As of December 2017, 
Golomt Bank established relationships with over 100 international banks and 
IFIs worldwide to provide the best service, domestically and internationally, in the 
areas of correspondent banking, trade finance, emission controlled areas, letters of 
credit, standby letters of credit, treasury, short, medium and long term financing, 
international remittances. 

Golomt Bank has always been a pioneer in introducing a wide range of new banking 
products and services into the market. Recently the bank has been diversifying its 
business model by increasing its share of retail and SME banking business, and 
developing more e-banking and digital based products while sustaining its leading 
position in corporate banking. 

client success
“Golomt Bank is now recognized as the top provider in the Mongolian 

banking industry for its diversified range of offerings and its innovative use 
of technology for business development.  An example of this is the use of 

Accuity’s advanced suite of products that make our screening processes fast 
and seamless. ”

Mrs. Munkhjargal Namnan 
Head of Compliance Department, Golomt Bank
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Solution

Golomt Bank has been working with Accuity since 2016 to ensure its compliance processes 

meet both domestic regulatory requirements and international standards. The bank 

selected Accuity for its comprehensive data and the ease of use of the solutions.  

Golomt bank uses a number of Accuity solutions to underpin its CDD 

and AML compliance activities.

Online Compliance 

The solution is an online lookup tool that enables Golomt Bank to easily check comprehensive 

data on sanctions, politically exposed persons (PEPs), adverse media and enforcement agencies. 

Through a powerful combination of performance and time-saving efficiency, Online 

Compliance replaces the bank's manual research methods, enhances its KYC efforts and 

ensures that its processes perform better, with fewer false positive hits and faster onboarding 

to support the growing business. Golomt Bank was also impressed with the  

solution's powerful search functionality, particularly its enhanced secondary identifier 

information, and the ability to configure the match percentage to the bank’s own risk profile. 

This has allowed the bank to both reduce the number of false positives and matches requiring 

review as well as the time spent by the compliance team investigating matches. At the same time 

the system creates a full audit trail for regulators.

Bankers Almanac for Risk and Compliance 

The solution allows Golomt Bank to forge new correspondent relationships while reducing the 

compliance risks that, if not assessed correctly, can lead to potential fines and damage to 

reputation. Bankers Almanac for Risk & Compliance is a globally recognized solution providing 

detailed information on financial institutions. Bankers Almanac pro-actively collects information 

directly from banks and primary sources, providing accurate and comprehensive intelligence. The 

data is compiled and regularly updated by a team of 140 data analysts, working in 19 languages, 

to provide the utmost confidence.

Bankers Almanac Due Diligence Repository 

The solution gives the bank access to all the documents required to conduct checks on 

correspondent banks, and enhanced due diligence provides extra levels of assurance when dealing 

with higher-risk customers.

client success
“Accuity’s comprehensive PEP database is a very useful search engine for identifying both 

local and foreign PEPs.”

Uyanga Munkhuu  
AML/CFT Officer, Compliance Department
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// Stake your reputation on ours. 
For more information or for a free demo,  
contact us at https://accuity.com/
contact-us/

About Accuity
Accuity offers a suite of innovative solutions for payments and compliance professionals, 

from comprehensive data and software that manage risk and compliance, to flexible tools that 

optimize payments pathways. With deep expertise and industry-leading data-enabled 

solutions from the Fircosoft, Bankers Almanac and NRS brands, our portfolio delivers 

protection for individual and organizational reputations.

Part of RELX Group, a world-leading provider of information and analytics for professional 

and business customers across industries, Accuity has been delivering solutions to banks and 

businesses worldwide for 180 years.

Boston, Chicago, Dubai, Frankfurt, Hong Kong, London, 
Miami, New York, Paris, Pretoria, San Diego, São Paulo, 
Shanghai, Singapore, Strassen, Sydney, Tokyo

Results
• Exceeded local regulatory requirements and demonstrated to counterparty banks and 

international regulators that it meets world-class levels of compliance.

• Speed up its customer on-boarding process and effectively reduced the cost of 

compliance. It has enabled the compliance team to make accurate decisions and rapidly 

identify KYC risks, providing the ability to check exact, proximal, phonetic, and 

synonym matches as well as non-Roman characters (including Arabic, Chinese, Hebrew, 

Japanese, Korean, and Russian).

• More rigorous decision-making process with the resources necessary to continuously 

monitor changes to correspondent banks' due diligence documents. The consistency and 

uniformity of the information has empowered the bank to make crucial business decisions 

with confidence.

https://accuity.com/contact-us/
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