
Bankers Almanac: Ultimate Beneficial Ownership 
Who is the beneficial owner?

When it comes to identifying who your correspondent bank is or could be,  
you need to know who the ultimate beneficial owners (UBOs) are.  
But what is a UBO and why do you need to know who they are? 
  

What is a ‘UBO’?

Why do I need to know who the beneficial owners are?  

•  Identify and verify the identity of 
customers and beneficial owners  
of companies opening accounts

•  Clarify the nature and purpose of 
customer relationships so that they  
can develop customer risk profiles  
and conduct ongoing monitoring  
to identify and report suspicious 
transactions

The Financial Crimes Enforcement Network  
(FinCEN – US Department of Treasury) defines  
a UBO as “a person who has significant ownership  
or management control over a legal entity”. 

They issued an amendment to the ‘Bank Secrecy 
Act regulation’ known as the ‘CDD Rule’ to clarify 
customer due diligence requirements. The amendment 
explains how banks need to establish and maintain 
written policies and procedures that:

The requirement of banks to gather additional information from legal entity (business) customers is referred  
to as the Certification Regarding Beneficial Owners of Legal Entity Customers, or “Beneficial Ownership”.  
It is aimed at helping government and law enforcement fight money laundering and terrorism by 
identifying exactly who benefits and controls a company. 

With the continuing battle against drug trafficking, terrorism and money laundering it has emphasised the 
importance for banks and financial institutions (FIs) to enhance their compliance procedures. The aim is  
to clearly identify and verify who their customers are and where their funding originates with the ultimate  
goal of preventing money laundering or terrorist financing. The importance of organisations gathering  
this information is that they:

Ensure they do not do engage 
in business with any sanctioned 
customers associated with the UBOs.

Have a clear understanding  
of the potential risk that a UBO  
can pose through its relationships 
with customers and vendors.
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Helping you reduce the time, effort and risk involved in meeting your KYC obligations by:

•  Supporting a reliable audit trail by providing  
date stamped documentation from  
a credible source

•  Providing the proof documentation needed  
to ensure regulatory compliance. Our data  
analyst team research proactively to collect 
information from correspondent banks to provide 
you with their certificates of ownership to help  
you affirm your due diligence efforts to regulators.

 

Challenges of identifying beneficial owners

To find out more about Bankers Almanac:  
Ultimate Beneficial Ownership, or discuss 
upgrade options, please contact your 
Accuity account manager. You can also 
visit accuity.com to discover our full range 
of solutions.

How can Bankers Almanac support you? 

With our data, you can:

9,800+  
UBOs
across the world. 

140+ data analysts
collate the information direct  
from primary sources.

Our team ofAccess to

See straight through to a 
financial institution’s ultimate 
beneficial owner down to 0.1% 
of ownership and assess risk with 
data and proof documentation

View visualisations of entity 
ownership structures including  
direct and indirect owners and 
subsidiaries by ownership percentage

Identify potential areas of interest 
more easily by navigating complex 
ownership structures quickly and 
with less manual intervention

•  Knowing whether the information  
you collated is correct and up-to-date

•  Wasting highly skilled resources  
on non value-adding tasks

•  Sourcing the relevant documentation  
in a timely manner

•  Ensuring the information is coming 
from a primary source (e.g. originating 
from a bank or regulator.)
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