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SPOT PRICES 
Click for Price History       Price Range        Four weeks ago US CTS/LB 
CIF CHINA USD/TONNE n/c 2100-2150 -50 2150-2200 95.25-97.52 
CFR SE ASIA USD/TONNE -50 2100-2150 -50 2150-2200 95.25-97.52 
CFR INDIA USD/TONNE -50 2100-2150 -50 2150-2200 95.25-97.52 
    

NOTE: For full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”.    

 
Asia NBR prices largely lower on weak demand 
Acrylonitrile butadiene rubber (NBR) prices were assessed as 
largely lower for the week ended 9 January because of lower 
offers amid persistently weak demand.  
Sellers were forced to lower their offers by $50/tonne in a bid 
to stimulate demand.  
However, buyers adopted a cautious stance and remained on 
the sidelines. Traders and end-users adopted a wait-and-see 
stance and held out for lower prices in light of the prevailing 
weak market conditions and uncertain market outlook.  
Discussions for January shipments remained thin as players 
wait for a clearer picture of the raw material price direction.  
Feedstock acrylonitrile (ACN) prices averaged at $1,875/tonne 
CFR NE Asia on 3 January, up by $50/tonne from 20 
December, ICIS data showed. 
The other feedstock, butadiene (BD) prices averaged at 
$1,490/tonne CFR NE Asia on 3 January, up by $5/tonne from 
20 December, ICIS data showed.  

 
NBR is used widely in the automotive industry, and its 
applications include fuel and oil handling hose, seals and 
grommets.  
In the industrial sector, NBR finds uses in roll covers, hydraulic 
hoses, conveyor belting, and seals for all kinds of plumbing 
and appliance applications. 

  
Industry News 
China’s consumer price index (CPI) climbed by 2.5% year on 
year in December, a decrease from the 3.0% year-on-year rise 
in November, according to official data from the country’s 
National Bureau of Statistics (NBS), which was released on 9 
January.  
The country’s average annual consumer inflation in 2013 stood 
at 2.6%, achieving the initial full-year CPI target of below 3.5%, 
the data showed. 
China’s purchasing managers’ index (PMI) edged down to 51.0 
in December compared with 51.4 in previous month, as a 
result of falling export orders towards the end of the year, 
industries sources said on 2 January.  
New export orders index went down by 0.8 from the previous 
month at 49.8, and the import index was 1.5 lower at 49.0, 
both below the 50-point threshold, according to data from the 
China Federation of Logistics & Purchasing (CFLP).  
India's car market continued to end the year 2013 on a dismal 
note, with sales declining during December as high interest 
rates, rising fuel prices and a gloomy economic outlook 
dampened sales in 2013.  
Despite offering record discounts and freebies in December, 
car sales declined 5-7% to approximately 180,000 to 184,000 
units against 194,000 units sold in December 2012.  
Barring Maruti Suzuki and Hyundai Motor India, which posted 
single-digit growth in December last year, other players like 
Mahindra & Mahindra, Toyota Kirloskar, and General Motors 
India continued to falter and posted losses.  
  
China 
The new year opened on a quiet note and discussions were 
thin because of limited market participation.  
Spot offers for January shipments at $2,150/tonne CIF China 
met with resistance, with the traders and end-users holding out 
for lower prices at $2,050/tonne CIF China.  
The wide buy-sell price gap hampered negotiations as the 
sellers were unwilling to consider bids at this level, given that 
the feedstock costs have started to increase. 
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Nonetheless, buying interest remained limited as traders are 
reluctant to build up their inventories ahead of the Lunar New 
Year holidays which start on 31 January. The China market will 
be closed for one week for the festive holidays.  
Chinese domestic NBR prices were stable at yuan (CNY) 
14,700-22,000/tonne EXWH this week.  
Traders stayed on the sidelines and adopted a wait-and-see 
stance.  
Demand is only expected to improve after the Lunar New Year 
holidays. Buyers took a wait-and see stance and were 
reluctant to stock up until a clearer price direction emerges.  
The largest local producer Lanzhou Petrochemical kept offers 
flat at CNY15,800/tonne EXWH this week.  
Offers for South Korean cargoes were at CNY17,000-
17,500/tonne EXWH.  
Prices for Zhenjiang Nantex NBR were stable at CNY18,000-
18,500/tonne EXWH this week.  
Spot offers from Ningbo Shunze were at CNY15,000-
15,500/tonne EXWH.  
The producer maintained the operating rate at its 50,000 
tonne/year NBR plant in Ningbo, east China’s Zhejiang 
province, at 45-50%.  
Prices of Russian NBR were at CNY14,700-14,800/tonne this 
week amid weak market sentiment.  
Prices for Japan-origin products were unchanged at 
CNY21,000-22,000/tonne EXWH. 
  
Southeast Asia 
Spot prices in this region were assessed as lower to reflect the 
weak demand and lower offers.  

NBR makers said that demand has remained subdued and 
enquires were few and far in between, with the players just 
back from the New Year holidays.  
Spot offers for January shipments fell to $2,150/tonne CFR SE 
Asia as some suppliers offered a modest discount to attract 
buyers.  
However, buyers held out for lower prices at $2,050/tonne 
CFR SE Asia in view of the weak market conditions. Selling 
interest was limited at this level. NBR producers said that 
margins are thin and that the rising feedstock costs will further 
squeeze their margins.  
  
India 
Spot prices were are assessed as lower to reflect its 
persistently weak demand and poor market conditions.  
NBR suppliers said they found it difficult to sell their products 
at $2,200/tonne CFR India and were forced to lower their 
prices in a bid to attract buyers.  
However, demand has remained subdued, and trade done was 
limited in view of the slowing economy.  
The automotive sector has performed poorly and is expected 
to remain weak amid rising fuel costs, rising inflation and tight 
credit.  
Traders and distributors are holding back large bulk import 
purchases and are instead purchasing on a need-to basis in 
view of the weak domestic market.  
January offers in the domestic market rolled over at Indian 
rupee (RS) 180-196/kg EXW. 
($1=CNY6.05) 
($1 = Rs62.16) 

 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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