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CONTRACT PRICES 
Click for Price History   Price Range  One year ago US CTS/LB 
FD NWE DEC  EUR/TONNE +20 1715-1770 +20 1605.00-

1675.00 
105.82-109.21 

 
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”. 

 
Early signs of price rise in January 
There are some indications that European adipic acid (ADA) 
values will rise in January, according to some sources. 
However, market feedback remains thin this week, with many 
players seemingly not yet returned from their Christmas/New 
Year holidays. One buyer said this Wednesday was its first day 
back after the break, and it was therefore difficult to comment 
on any recent developments. 
A re-seller said it already saw increased prices, although these 
were mainly not in the contract market. The strongest rise was 
an increment of €50/tonne, but €20-30/tonne appeared, so far, 
to be more typical. 
A buyer agreed that there was certainly pressure from the sell 
side for higher prices because of heavier upstream raw 
material costs. The reseller thought ADA producers would only 
be able to recover roughly the increase in the January 
benzene contract price. 
Sources said demand was currently quite weak. This meant 
that either producers would be unable to restore previous 
margin levels by recouping more of the December increase in 
benzene, or that it could be difficult for them to secure a price 
increase in January. 
Downstream 
Nylon 6,6 buyers and sellers are yet to set firm price targets 
following year-end outages. 
Upstream 

Strong pricing in the US market as well as some domestic 
supply constraints have helped support European benzene 
numbers so far in January, sources said on Wednesday. 
However, there remains some uncertainty about global price 
direction for the first quarter of the year and no sense of any 
significant upturn in European derivative demand. 

After the settlement of the European January contract at 
$1,373/tonne FOB (free on board) NWE (northwest Europe), 
spot pricing for the current month has since remained fairly 
steady. 

Crude oil futures gained amid continued supply disruptions 
from Libya and from South Sudan. The Iraqi government’s loss 
of control over the city of Fallujah added to the bullish tone. 
Meanwhile, oil flows from Iraq to Turkey along the Kirkuk-
Ceyhan pipeline were halted for around 48 hours, after it was 
sabotaged. 

Analysts’ predictions for this week’s US stock figures were that 
they would show a draw on crude stocks of about 900,000 bbl, 
a build on distillate of around 1.90m bbl and a build on 
gasoline of around 2.30m bbl. 

  

Crude oil 8 Jan* 31 Dec 18 Dec 11 Dec 

ICE Brent 107.63 110.80 109.63 109.70 

WTI 93.72 98.42 97.80 97.44 
   

Front month - $/bbl 

*Afternoon trading 

Note: The report published on 18 December 2013 should have 
said that Solvay is restarting its ADA plant in Chalampe, 
France on 20 December with a lower run rate instead of a 
lower production capacity. 

Covering editor: Peter Gerrard 

 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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