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SPOT PRICES - STANDARD LIQUID (LER) 
Click for Price History   Price Range  Four weeks ago US CTS/LB 
FOB NE ASIA (ISO-TANK) USD/MT +50 2500-2600 n/c 2450-2600 113.40-117.93 
DEL E CHINA (DRUMS) CNY/MT n/c 17700-18300 n/c 17100-17800 132.68-137.18 

 
NOTE: For full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”. 
 
Asia LER FOB prices stable-to-firm on higher January 
offers amid firm feedstock costs 
Liquid epoxy resin (LER) FOB prices in Asia were assessed as 
stable-to-firm in the week ended 31 December, reflecting 
range-bound discussions amid subdued trade. 

 
Market players just returned from the new year holiday and 
participants expect trade to pick up in the following week, 
especially for demand from the US and Europe customers. 
While producers said that most buyers were gradually warming 
up to higher prices, others were still resistant to their increased 
offers. 
Some producers believe that domestic prices in the US and 
Europe have reached a bottom and would at least rollover their 
January offers to track rising Asian prices. 
Producers said that they were staunch on their January price 
hikes as firm feedstock bisphenol-A (BPA) and China domestic 
feedstock epichlorohydrin (ECH) prices in recent weeks were 
squeezing their margins. 
Some producers were expecting more orders from East Asian 
customers from now until mid-January due to the pre-Lunar 
New Year stock-up. 
However, others said that this year’s stocking-up activity does 
not seem to be as significant as in the previous year’s because 
of the poor economic climate. 

Meanwhile, most market participants expect Asian demand to 
improve in March, after the Lunar New Year in early February. 
In the Chinese domestic market, LER prices were assessed as 
stable as high feedstock cost offset weak demand amid 
subdued trade. 
Spot market – iso-tank 
The majority of offers heard in the week were unchanged at 
$2,500-2,600/tonne FOB NE Asia. 
A major northeast Asian producer who has announced its 
January offers at $2,500/tonne FOB NE Asia for its cargoes to 
Asia, up by $50/tonne from its December prices, said that it is 
unlikely to lower its latest offers because of recent firm 
feedstock BPA and ECH prices. 
A northeast Asian producer said it sold around 200 tonnes of 
iso-tank LER cargoes to southeast Asia, 200 tonnes to north 
America, 500 tonnes to south America and 300 tonnes to 
Europe at $2,550-2,580/tonne FOB NE Asia for January 
loading. 
A separate northeast Asian producer said it sold 80 tonnes of 
iso-tank LER cargoes to the US at $2,530/tonne FOB NE Asia 
for January loading. 
A third northeast Asian producer said it sold iso-tank LER 
cargoes to southeast Asia at $2,500-2,520/tonne FOB NE Asia 
for January loading. 
The same producer has on-going discussions for iso-tank LER 
cargoes to south America at $2,500-2,520/tonne FOB NE Asia 
for January loading. 
Iso-tank LER cargoes were heard sold by an Asian producer to 
the US, Europe, India and the Middle East at $2,500-
2,650/tonne on an FOB basis, with limited quantities sold at 
the high end of the price range. 
Spot market – drum 
In the key China market, spot drummed prices were assessed 
as stable as firm feedstock BPA and ECH prices were offset by 
weak downstream demand. 
Drummed cargoes' import prices are not included in the 
assessment, in line with the ICIS methodology. Drummed 
parcels are typically priced at $50-100/tonne higher than iso-
tank cargoes. 
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A northeast Asian producer said it sold 300 tonnes of 
drummed LER cargoes to India and 500 tonnes to southeast 
Asia at $2,610-2,640/tonne FOB NE Asia for January loading. 
Drummed LER cargoes were heard sold by an Asian producer 
to northeast and southeast Asia, the Middle East, India and 
south America at $2,620-2,770/tonne on an FOB basis, with 
limited quantities sold at the high end of the price range. 
Solid epoxy resins 
In the Chinese domestic market, the spot prices of solid epoxy 
resins (SER) increased by yuan (CNY) 100-500/tonne to 
CNY16,500-17,200/tonne DEL in east China, as producers 
raised their offers on the back of firm feedstock BPA and ECH 
prices in recent weeks. 
Feedstock 
BPA prices increased by $10/tonne at the high end of the 
range to $1,580-1,640/tonne CFR China in the week ended 3 
January. 
ECH prices were stable at $1,590-1,600/tonne CFR CMP for 
the week ended 7 January, amid subdued trade as market 
players just returned from the New Year holiday. 
Production data 

Kukdo Chemical (Kunshan) expects to start domestic sales 
of LER in China from its new 100,000 tonne/year plant at 
Kunshan in January 2014, a company source said on 10 
December. 
The company started production at the plant – which can 
produce 65,000 tonnes/year of LER and 35,000 tonnes/year of 
specialty epoxy resins – on 5 November, with the unit currently 
operating at 70-80% of capacity, the source said. 
Kukdo Chemical (Kunshan) has an older plant at the Kunshan 
site with 60,000 tonnes/year of LER capacity and 40,000 
tonnes/year of specialty epoxy resins capacity. This plant is 
currently running at 60-70% capacity, according to the source. 
The company has shut an existing 15,000 tonnes/year LER 
line at the older plant and may consider converting the line to 
produce other products in the future, the source said. 
The new plant in Kunshan will boost the company’s overall 
epoxy resins capacity to 185,000 tonnes/year, which excludes 
the now idle 15,000 tonnes/year LER line. 
The company is a subsidiary of South Korea’s Kukdo 
Chemical. 
($1 = CNY6.05) 

 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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