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SPOT PRICES - BUTYL GLYCOL (BULK) 
Click for Price History   Price Range  Four weeks ago 
CFR CHINA USD/MT +20 1440-1460 +25 1420-1430 
CFR SE ASIA USD/MT -90 1320-1420 n/c 1410-1420 

 
SPOT PRICES - PM SOLVENT (DRUMS) 

Click for Price History   Price Range  Four weeks ago 
FOB CHINA USD/MT +65 1870-1940 +60 1805.00-1860.00 
CFR SE ASIA USD/MT +65 1910-1980 +60 1845.00-1900.00 

 
SPOT PRICES - PM ACETATE (DRUMS) 

Click for Price History   Price Range  Four weeks ago 
FOB CHINA USD/MT +60 1720-1750 +60 1650.00-1670.00 
CFR SE ASIA USD/MT +60 1760-1790 +60 1690.00-1710.00 
 
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”. 
 
Subscriber note: The deltas in the Glycol Ethers (Asia) 
weekly report dated 8 January 2014 reflect changes from 
18 December as 25 December and 1 January were both 
non-publishing days. For more information, please check 
the publishing schedule atwww.icispricing.com. 
Note: Butyl glycol prices into China are assessed on a 
zero antidumping duty (ADD) basis, while subject to a 
5.5% import duty.  
BG prices into China rise on feedstock cost increase 
Spot butyl glycol (BG) prices into China were assessed as 
higher for the week ended 8 January, in line with the deals and 
discussions heard. 

 
BG prices remained sandwiched between rising raw material 
costs and weaker domestic prices in China. 
BG producers in the exporting regions are facing higher costs 
of feedstock ethylene oxide (EO) and n-butanol (NBA), in line 

with the higher prices of raw materials ethylene and propylene 
in the US and Europe. On the other hand, the yuan-
denominated domestic BG prices in China weakened as 
importers maintained their discounting measures in a bid to 
reduce their inventories prior to the Lunar New Year holiday 
starting 31 January. Low northern hemisphere winter 
temperatures contributed to the dip in demand from the 
downstream coating sector. 
In the US, December ethylene contracts reached an initial 
settlement of a 2.00 cents/lb increase at 48.25 cents/lb. 
Meanwhile, a number of US BG producers were heard to have 
proposed price increases of 6 cents/lb ($132/tonne) in 
January. EO prices in Europe are set to rise on the back of a 
€15/tonne increase in the January ethylene contract price. In 
Asia, spot propylene prices settled at $1,505/tonne CFR NE 
Asia on 3 January, an increase of 1.2% from early December. 
For Asian material that is exempt from antidumping duty (ADD) 
in China, a northeast Asian BG producer sold 2,000 tonnes for 
shipment in the second half of January at $1,470/tonne CFR 
China. The price was not included in the assessed range 
because it was higher than the prices in the broader market. 
For southeast Asian BG that is exempt from ADD and import 
duty in China, a producer said its January selling idea is at 
$1,500/tonne CFR China, or the equivalent of $1,420/tonne 
CFR China if the material were subject to a 5.5% import duty. 
However, firm offers from the producer were not available in 
the market, according to market sources. 
For deep-sea material that is subject to both ADD and import 
duty in China, a US producer concluded its sales for cargoes 
loading in January at $1,460/tonne CFR China on a zero ADD 
basis. 
Some Chinese importers’ buying ideas for spot material 
remained capped at $1,400-1,420/tonne CFR China (zero 
ADD basis), in line with the decline in domestic prices. 
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Furthermore, supply is set to rise as roughly 10,000 tonnes of 
deep-sea product are expected to reach Chinese shores in 
February, according to estimates by market sources. 
However, other importers said that fresh spot cargoes can no 
longer be secured at lower than the mid-$1,400s/tonne CFR 
China and that bids at the low-$1,400s/tonne CFR China were 
no longer workable relative to BG producers’ feedstock costs. 
Butyl glycol, China 
Prices were assessed as higher amid mixed market conditions. 
BG prices remained sandwiched between producers’ 
increased manufacturing costs and slow wintertime demand. 
For Asian material that is exempt from ADD in China, a 
northeast Asian producer sold 2,000 tonnes for shipment in the 
second half of January at $1,470/tonne CFR China. The price 
was not included in the assessed range because it was higher 
than the prices in the broader market. Its December cargoes 
were sold at $1,430/tonne CFR China. 
For southeast Asian BG that is exempt from ADD and import 
duty in China, a producer said its January selling idea is at 
$1,500/tonne CFR China, or the equivalent of $1,420/tonne 
CFR China, in view of the product’s duty-exemption status. 
However, there were no firm offers heard from the producer. 
For deep-sea material that is subject to both ADD and import 
duty in China, a US producer concluded its sales for cargoes 
loading in January at $1,460/tonne CFR China on a zero ADD 
basis. Its January settlement was at a rollover from its price for 
cargoes loading in December. 
In China, BG of US and European origin is subject to ADD of 
between 9.3% and 18.8%, while BG of Asian origin is not 
subject to ADD. BG of Malaysian origin is exempt from import 
duty of 5.5% in China. 
The prices of imported BG in east China declined to yuan 
(CNY) 11,100-11,200/tonne ex-tank from CNY11,200-
11,300/tonne ex-tank in the week ended 18 December 2013, 
as some importers reduced their offers in a bid to clear year-
end inventories in the lead up to the Lunar New Year holiday. 
A domestic Chinese producer’s offer, at CNY11,400/tonne 
EXW, was unchanged from the week ended 18 December. 
The producer said that its sales were done at CNY11,200-
11,300/tonne EXW. 
The prices of imported BG in south China declined to 
CNY11,150-11,200/tonne ex-tank, from CNY11,300-
11,400/tonne ex-tank in the week ended 18 December. 
Some importers said that they do not expect to see any 
significant upward or downward domestic price movements in 
the weeks ahead. Even though the prices of fresh spot 
cargoes are rising on the back of producers’ increased 
feedstock costs, the upside to domestic prices is capped by 
ample inventories in China, along with some importers’ pre-
holiday discounting measures. On the other hand, the absence 
of lower-priced spot offers should provide a floor for prices in 
the weeks ahead, the importers said. 
China imported 7,508 tonnes of butyl glycol in November 2013, 
down by 25% from the same month a year ago, the country’s 
customs data showed. However, the November 2013 import 

volume showed a 4% month-on-month increase, according to 
the customs data. 
Butyl glycol, southeast Asia 
BG prices in southeast Asia were assessed as down at the low 
end of the range. 
For regional material that is non-dutiable, a 700 tonne cargo 
was heard sold at $1,320/tonne CFR SE Asia for shipment in 
late December. Several market participants said that they were 
baffled by the lower-than-expected price, in view of the recent 
feedstock cost trend and production issues at a regional plant. 
The market participants added that the existence of lower-
priced spot material has weighed heavily on local prices in the 
domestic market. 
Separately, a 500 tonne regional cargo was heard sold at 
$1,420/tonne CFR SE Asia for end-December shipment. 
For cargoes shipping in January, a regional BG producer was 
heard to have proposed a price increase to $1,440/tonne CFR 
SE Asia. An importer said that a price increase to $1,430-
1,440/tonne CFR SE Asia can be justified by producers’ raw 
material costs. 
PM solvent and PM acetate 
The feedstock-led price uptrend for drummed propylene 
glycol methyl ether (PM) solvent continued for the 23rd 
consecutive week. 
Chinese PM solvent producers have for months been 
sandwiched between their ever-rising raw material propylene 
oxide (PO) costs and their downstream buyers’ growing 
resistance to the sustained PM solvent price escalation. 
The spot prices of raw material PO into China have risen by 
27% since early May 2013 to settle at an average of 
$1,925/tonne CFR China on 3 January 2014, according to data 
compiled by ICIS. At the same time, an ongoing PM solvent 
supply overhang has worsened PM solvent producers’ margin 
squeeze. A producer was heard to have temporarily halted its 
PM solvent production because of unfavourable market 
conditions (see Production news). 
Chinese PM solvent producers’ offers rose to $1,950-
2,020/tonne CFR SE Asia from $1,910-1,970/tonne CFR SE 
Asia in the week ended 18 December. However, the producers 
said that they have not concluded deals at their latest offers. 
Demand in southeast Asia was described by regional 
importers as weak. 
A PM solvent producer who negotiates prices on a monthly 
basis said it has concluded January sales at $1,850-
1,880/tonne CFR SE Asia, up from its December sales at 
$1,800-1,830/tonne CFR SE Asia, depending on the 
destination and the shipping costs. The same producer’s 
monthly price was excluded from the assessed range because 
it was lower than the prices in the broader market. 
Domestic PM solvent offers in China rose to CNY12,800-
12,900/tonne EXW from CNY12,300-12,500/tonne EXW in the 
week ended 18 December. 
Outside China, a northeast Asian producer increased its offer 
to $1,915/tonne CFR SE Asia from $1,845/tonne CFR SE Asia 
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in the week ended 18 December. The producer said that it was 
having difficulty concluding sales at its latest offer. 
Drummed PM acetate (PMA) prices rose for a 17th straight 
week. 
Chinese PMA makers increased their offers to $1,780-
1,810/tonne CFR SE Asia from $1,740-1,770/tonne CFR SE 
Asia in the week ended 18 December. However, it was difficult 
for such offers to progress into deals, the producers said. 
Domestic PMA offers in China increased to CNY11,800-
11,900/tonne EXW from CNY11,300-11,500/tonne EXW in the 
week ended 18 December. 
Outside China, a northeast Asian producer increased its PMA 
offer to $1,800/tonne CFR SE Asia from $1,765/tonne CFR SE 
Asia in the week ended 18 December. 
Production news 
China's Wuxi Baichuan Chemical Industrial has shut its 
propylene glycol ether (PGE) plant at Nantong in Jiangsu 
province because of unfavourable market conditions, a 
company source said on 8 January. 

The producer in early January shut its plant, which can 
produce 45,000 tonnes/year of PM and 50,000 tonnes/year of 
PMA, and plans to keep it off line until early February, the 
source said. 
Japanese producer KH Neochem plans to shut its 30,000 
tonne/year glycol ethers plant at Yokkaichi in Mie prefecture in 
early March 2014 for maintenance lasting approximately 40 
days, a company official said on 18 December. 
The producer has kept its plant running at a reduced rate of 
70-80% since early July due to unfavourable export 
economics. 
Feedstock 
Spot NBA prices in northeast Asia were stable-to-soft at 
$1,200-1,300/tonne CFR NE Asia on 3 January. 
Spot acetic acid prices were steady at $590-610/tonne CFR 
NE Asia on 3 January. 
Spot PO prices were up by $60-100/tonne to settle at $1,900-
1,950/tonne CFR China on 3 January. 
($1 = CNY6.05) 
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