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CONTRACT PRICES 
Click for Price History   Price Range  One year ago US CTS/LB 
FD NWE (LIQUID) Q4 EUR/TONNE +50 1750-1850 +50 1670-1760 108.54-114.74 

 
SPOT PRICES 

Click for Price History   Price Range  Four weeks ago US CTS/LB 
FD NWE (LIQUID) EUR/TONNE -20 1520-1600 -20 1540-1620 94.27-99.23 
FD NWE (FLAKE) EUR/TONNE n/c 1740-1780 n/c 1740-1780 107.91-110.40 

 
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com 
and click on “methodology”. 

 
Rollovers and slight hikes expected for Q1 contracts 

 
Sources in the European maleic anhydride (MA) market said 
this week that Q1 contract prices are unlikely to see significant 
movement from the fourth quarter of 2013, despite increases in 
feedstock n-butane costs. 
A producer said its n-butane prices have increased by over 
10% compared with November, but it has not been able to 
pass the increases on to MA customers in the spot market, 
owing to aggressive behaviour by some suppliers. Discussions 
are continuing on Q1 contracts, but no big changes are 
expected, the source said.  
Another producer said that buyers are rebuilding their stocks 
this month, but the market is essentially balanced. Customers 
are resisting raw material-based increases for Q1 contracts, 
the source said, but it expects to settle its prices between a 
rollover and increments of €30/tonne, having already finalised 
some contracts within this range. 
A third producer said its Q1 contracts have more or less rolled 
over from last year in a quiet market. A reseller said it has 
concluded some Q1 contracts at a slight increase. Demand is 
good, the source said, and some consumers have supply 

concerns. Spot prices for liquid MA are around €1,450-
1,480/tonne FD for import tonnes, the reseller said.  
One UK reseller suggested that Q1 contracts are being settled 
at marginal increases of around €10/tonne. Another said it 
does not expect to see any major price increases for January, 
adding that availability is not an issue. 
Buyers said they did not see any justification for contract price 
increases, noting that the first quarter is a low-demand period 
and the market is balanced. One said it expects some relief on 
pricing, having received an offer of liquid MA on the spot 
market at €1,400-1,430/tonne FD. 
The quarterly contract price range for liquid MA includes 
domestic European product only and is assessed on a pre-
discounted basis. 
Upstream 
Crude oil futures turned volatile with a number of factors 
supporting and pressuring the market. The polar vortex over 
the US, along with ongoing production outages in Libya and 
pipeline disruptions in Iraq provided much of the support. But 
tepid economic data from China, and the gradual improvement 
in labour markets in the US and the UK could pressure the US 
Federal Reserve and the Bank of England to raise interest 
rates. 
This week’s US stock figures from the Energy Information 
Administration (EIA) showed massive builds on both distillates 
and gasoline, overriding a larger draw on crude than forecast.  
  
Crude oil 10 Jan* 03 Jan 27 Dec 20 Dec 

ICE Brent 107.05 106.89 112.18 111.77 

WTI 92.90 93.96 100.32 99.32 
   

Front month - $/bbl 
*Afternoon trading 
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BUTANE Price Range  US CTS/GAL 
CIF NWE:3000mt+ USD/TONNE +9 947-957 +9 208.78-210.98 

 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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 Currency conversion (real time) | Glossary | Methodology | Latest product news |  
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