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PARA-XYLENE 
CONTRACT PRICES 

Click for Price History   Price   One year ago US CTS/LB 
FD NWE  DEC EUR/TONNE n/c 1055-1055 n/c 1245-1245 65.43-65.43 

 
SPOT PRICES 

Click for Price History   Price Range  Four weeks ago US CTS/LB 
FOB RDAM    (*) USD/TONNE -20 1260-1280 -40 1300-1320 57.15-58.06 
FOB RDAM    (+) USD/TONNE -20 1260-1280 -40 1300-1320 57.15-58.06 
Note: (*)=Price range at close of business Friday. 
 (+)=Price range for the week. 

 
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”. 

 
Initial Jan PX agreed up €12/tonne 
An initial January European paraxylene (PX) contract has been 
agreed at €1,067/tonne FD NWE, up €12/tonne from the 
previous month, one seller confirmed this week. While the 
initial agreement was heard by several players in the market, 
so far no additional parties have followed the number. 
Sources noted that while 2014 is expected to prove 
challenging with the new Asian capacities coming onstream, 
prices in the region were remarkably stable over November 
and December. While a partial December Asian contract was 
agreed at $1,400/tonne CFR, the ICIS average spot value for 
the month was $1,435/tonne. 
However, one trader commented towards the end of the week 
that it was seeing the European market starting to lengthen as 
January unfolded, amid weak downstream demand and limited 
freight availability for exporting material abroad. 
With freight pricing to Asia valued as high as $130/tonne, this 
was also putting a cap on European spot numbers. 
European spot prices were assessed lower this week, with 
softer numbers throughout the xylene chain in Asia (see 
below) weighing down on sentiment as well. 

 
Asia 
Spot levels saw some erosion this week, dipping below 
$1,400/tonne FOB Korea, the first time since late November 
2013, in line with lower feedstock and energy pricing and 
slower derivative offtake. 
This is despite the shutdown at China’s Dragon Aromatics two 
800,000 tonne/year PX lines. Both PX lines in Fujian province 
have been shut for maintenance and inspection works since 
last week, and these are not expected to come back online 
until the end of the month at the earliest. 
Weak downstream sentiment also added to the bearish tone in 
Asia. Market activity was described as thin, with several 
market participants remaining at the sidelines, anticipating 
further price declines in the near term. 
  
Downstream 
European purified terephthalic acid (PTA) producers are 
prepared to pass down the higher costsof feedstock 
paraxylene (PX) which had an initial January contract 
settlement. An initial January European PX contract has been 
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agreed at €1,067/tonne, up €12/tonne from the previous 
month. Some European PTA producers said that the 
conversion fee from 2013 to this year is expected to be a 
rollover although this may change as players ascertain market 
conditions for 2014. Final details were yet to be confirmed. 
Lotte Chemical UK shut its 500,000 tonne/year PTA plant in 
Wilton, UK, last month, a company source said this week. 
Momentum in the European polyethylene terephthalate (PET) 
got off to a slow start in the new year with a number of players 
still in the process of returning after the holidays. Sellers are 
intent on maintaining and even raising prices this month 

although most players expect that demand will not be strong. 
Most European buyers are not in a hurry to purchase spot 
product because they are still well-stocked. One European 
PET producer said it is seeking a €20/tonne rise this month on 
the back of higher raw material costs and the need to improve 
margins. 

 
 

   
   

ORTHO-XYLENE 
CONTRACT PRICES 

Click for Price History   Price   One year ago US CTS/LB 
FD NWE JAN EUR/TONNE n/c 1005-1005 n/c 1093-1093 62.33-62.33 

SPOT PRICES 
Click for Price History   Price Range  Four weeks ago US CTS/LB 
FOB RDAM    (*) USD/TONNE -10 1290-1320 -10 1280-1320 58.51-59.87 
FOB RDAM    (+) USD/TONNE -10 1290-1320 -10 1280-1320 58.51-59.87 
Note: (*)=Price spread at Friday close. 
 (+)=Price spread for the week. 

 
OX Jan contract settled at rollover 
The Europe orthoxylene (OX) contract for January has been 
agreed at €1,005/tonne FD NWE, a rollover from the previous 
month, sources confirmed this week. 
There has so far been no clear indication of market direction 
and sentiment in Europe, with uncertain downstream demand 
counteracted by balanced availability overall. The market 
remained balanced throughout the fourth quarter of 2013, with 
production largely attuned to meet the needs of an increasingly 
small pool of players. 
As a result, there remains very little liquidity for spot material, 
although some traders and sellers have noted sporadic interest 
for European parcels from overseas markets such as India and 
Brazil. 
One southern European aromatics unit was undergoing a 
maintenance shutdown from 4-20 January, and there was talk 
of another maintenance shutdown at a refinery in the region. 
This meant that potentially 7,500 tonnes capacity has been 
taken out of the market this month, and combined with ongoing 
questions surrounding Total’s Gonfreville site following strike 
action in December, this was counteracting any downward 
price pressure. 
Despite the upcoming closure of Arkema’s 90,000 tonne/year 
phthalic anhydride (PA) plant in Chauny, France, by March 
2014, sources in the market do not expect any significant 
change in terms of overall balances downstream. 
The OX market is Asia has seen limited purchasing activity so 
far in 2014, with players unwilling to build stocks ahead of the 
Lunar New Year holidays. Despite this, offers have held steady 
in the region, with sellers arguing that availability remains 
balanced-to-tight. 

European spot numbers were assessed slightly lower in line 
with losses throughout the xylene chain both in Europe and 
Asia, as well as higher freight costs limiting any potential 
arbitrage opportunities among exporters. 
  
Crude oil 
Crude oil futures turned volatile with a number of factors 
supporting and pressuring the market. The polar vortex over 
the US, along with ongoing production outages in Libya and 
pipeline disruptions in Iraq, provided much of the support. But 
tepid economic data from China, and the gradual improvement 
in labour markets in the US and the UK, could pressure the US 
Federal Reserve and Bank of England to raise interest rates. 
This week’s US stock figures from the Energy Information 
Administration (EIA) showed massive builds on both distillates 
and gasoline, over-riding a larger draw on crude than forecast. 
  
Crude oil 10 Jan* 03 Jan 27 Dec 20 Dec 

ICE Brent 107.05 106.89 112.18 111.77 

WTI 92.90 93.96 100.32 99.32 
   

Front month - $/bbl 
*Afternoon trading 
  
Downstream 
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Phthalic anhydride (PA) contract prices were assessed 
unchanged for January, based on the rollover in the upstream 
European OX contract price. The vast majority of PA monthly 
contracts are formula-linked to OX price movement. 
Conversion fees for 2014 PA contracts were increased by up 

to €50/tonne in some cases, but many accounts saw no 
change from 2013. 

    
 

 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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