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SPOT PRICES - CFR 
Click for Price History  Price Range  Four weeks ago US CTS/LB 
CHINA MAIN PORT USD/MT -10 1400-1430 n/c 1410-1430 63.50-64.86 
S.E.ASIA USD/MT +10 1430-1450 +10 1420-1430 64.86-65.77 

 
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and click 
on “methodology”. 

 
Import prices mixed amid unclear market direction 
Asia's phthalic anhydride (PA) import prices were assessed as 
mixed in the week ended 10 January – China import prices 
were stable-to-soft whereas southeast Asian prices were 
firmer. 

 
Southeast Asian prices inched up as buyers were gradually 
warming up to producers’ higher offers because of short supply 
in recent months. 
The PA supply of the two major South Korean producers has 
been tight since November while some Japanese producers 
were said to be limiting their export volumes as their inventory 
level is still low after their recent turnarounds in varying periods 
from end-September to early December. 
However, there was reduced interest from Chinese buyers as 
their requirements are well-covered after having purchased 
large quantities of material in the previous months, which 
resulted in softening of the prices in China, market participants 
said. 
Market participants in China and Taiwan expect demand to be 
weaker from the following week onwards as most downstream 
plants are likely to shut one week ahead of the Lunar New 
Year holidays which start on 31 January. 
In China, up to 80% of downstream unsaturated polyester 
resins (UPR) plants are expected to stop production for about 
two weeks during this period, market sources said. 

That said, regional PA plants are likely to lower their 
production rates during this period and hence, demand and 
supply would be fairly balanced, producers said. 
Besides China and Taiwan, the market in other countries such 
as South Korea and parts of southeast Asia would also quieten 
to some extent for the Lunar New Year celebrations. 
China 
In the Chinese domestic market, PA prices continued its 
downward trend. Suppliers reduced prices as their stock 
inventory has been piling up but downstream demand 
remained weak. Deals concluded were mostly in small lots as 
buyers were buying on a need-to-basis. 
Limited China import deals were heard concluded in the week. 
The majority of offers heard were unchanged at $1,430/tonne 
CFR CMP and above, while buying ideas were capped at 
$1,400/tonne CFR CMP, down by $10/tonne from the previous 
week. 
The domestic PA prices in eastern China fell by yuan (CNY) 
150/tonne to CNY10,250-10,300/tonne ex-tank during the 
week, while prices in southern China fell by CNY50/tonne to 
CNY10,500-10,600/tonne DEL China during the same period. 
Southeast Asia 
A southeast Asian producer said it sold 200 tonnes of material 
at $1,450/tonne CFR SE Asia for end-January loading. 
A northeast Asian producer said it sold 700 tonnes of material 
to southeast Asia at $1,410/tonne FOB NE Asia, equivalent to 
$1,440/tonne CFR SE Asia, for second-half January loading. 
A separate northeast Asian producer said it sold 450 tonnes of 
material at $1,430/tonne CFR SE Asia for second-half January 
loading. 
A third northeast Asian producer said it sold 100 tonnes of 
material at $1,460/tonne CFR SE Asia for second-half January 
loading. However, the deal was not included in the price 
assessment as it could not be confirmed. 
A cargo of 300 tonnes of naphthalene-based PA were heard 
sold at $1,420/tonne CFR SE Asia for January loading. 
However, the deal was not included in the price assessment as 
it could not be confirmed. 
The majority of offers heard were at $1,430-1,450/tonne CFR 
SE Asia, up by $10/tonne at the low end of the range from the 
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previous week. Offers at above $1,450/tonne CFR SE Asia 
were met with limited buying interest. 
Other markets 
A northeast Asian producer said it sold 450 tonnes of material 
to the Middle East at $1,485/tonne CFR Middle East, for 
second-half January loading. 
A separate northeast Asian producer said it sold cargoes to the 
Middle East and Africa at $1,430-1,440/tonne FOB NE Asia, 
for second-half January loading. However, further details could 
not be confirmed. 
A southeast Asian producer said it sold 800 tonnes of material 
to India at $1,500/tonne CFR India, for end-January loading. 
Feedstock 
OX spot prices in northeast Asia fell by $20/tonne at the low 
end of the range to $1,400-1,450/tonne CFR NE Asia on 10 
January, while OX spot prices in southeast Asia were stable at 
$1,370-1,390/tonne CFR SE Asia during the same period. 
Production news 
South Korea’s OCI is planning to shut its 40,000 tonne/year 
naphthalene-based PA plant in Pohang for regular 
maintenance, a company source said on 10 January. 
The plant, which has two lines of equal capacity, will be down 
for 7-10 days, the source said. 

The turnaround will not affect supply to its customers as the 
company will stock up ample inventory before shutting the 
plant down, the source said. 
OCI also has a 40,000 tonne/year OX-based PA facility at the 
site, but the unit has been idle since 2011 because of high OX 
cost. 
Production data 
South Korea’s Aekyung Petrochemical is planning to shut 
one of its five lines at its PA plant in Ulsan for maintenance, a 
company source said on 20 December. 
The 21,000 tonne/year line will be taken off line in mid-January 
for a catalyst change for at least two weeks, the source said. 
The turnaround is expected to have marginal impact on supply 
to its customers as the producer has had low inventory since 
October from brisk sales, even though it had made a 
conscious effort to stock up ample inventory beforehand, the 
source said. 
Aekyung Petrochemical is the largest PA producer in South 
Korea and has a total nameplate capacity of 210,000 
tonnes/year. 
($1 = CNY6.06) 

 
 

FEEDSTOCK PRICES 
Click for Price History    Price Range 
ORTHO-XYLENE CFR N.E.ASIA USD/MT -20 1400-1450 n/c 

 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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