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SPOT PRICES 
LOW-CIS GRADE 
Click for Price History   Price Range  Four weeks ago US CTS/LB 
CFR N.E.ASIA USD/TONNE n/c 2200-2300 n/c 2200-2300 99.79-104.33 
CFR S.E.ASIA USD/TONNE n/c 2200-2300 n/c 2200-2300 99.79-104.33 
HIGH-CIS GRADE 
CFR N.E.ASIA USD/TONNE n/c 1950-2050 n/c 1950-2050 88.45-92.99 
CFR S.E.ASIA USD/TONNE n/c 1950-2050 n/c 1950-2050 88.45-92.99 

 
NOTE: For full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and click 
on “methodology”. 
  
Asia BR prices flat on weak demand 
Prices of high-cis butadiene rubber (BR) prices were assessed 
as unchanged because of limited trade amid persistently weak 
demand.  
Despite the return of the Japanese players this week, 
discussions remained limited as players stayed on the 
sidelines to wait for a clearer price direction of the raw material 
costs.  
Market players were closely monitoring the feedstock 
butadiene (BD) prices, which are expected to post modest 
gains, industry sources said.  
Feedstock BD prices were at $1,490/tonne CFR NE Asia on 3 
January compared with $1,485/tonne CFR NE Asia on 20 
December, ICIS data showed. 

 
Spot offers for high-cis BR at above $2,050/tonne CFR Asia 
met with resistance as the downstream tyre makers have 
mostly covered their January requirements and were not under 
pressure to secure additional spot material.  
Traders and distributors are also unwilling to build up their 
inventories ahead of the Lunar New Year, which starts on 31 
January.  

The key China market will close for one week while South 
Korea, Hong Kong, Taiwan and some countries in southeast 
Asia are expected to shut for at least two days for the festive 
holiday.  
Trading activities are expected to wind down towards the end 
of January as players make preparations to return to their 
hometowns. 
Industry News 
China’s consumer price index (CPI) climbed by 2.5% year on 
year in December, a decrease from the 3.0% on-year rise in 
November, official data from the country’s National Bureau of 
Statistics (NBS) released on Thursday.  
The country’s average annual consumer inflation in 2013 stood 
at 2.6%, achieving the initial full-year CPI target of below 3.5%, 
the data showed. 
China’s purchasing managers’ index (PMI) edged down to 51.0 
in December compared with 51.4 in previous month, as a 
result of falling export orders towards the end of the year, 
industries sources said on 2 January.  
New export orders index went down by 0.8 from the previous 
month at 49.8, and the import index was 1.5 lower at 49.0, 
both below the 50-point threshold, according to data from the 
China Federation of Logistics & Purchasing (CFLP).  
India's car market continued to end the year 2013 on a dismal 
note, with sales declining during December as high interest 
rates, rising fuel prices and a gloomy economic outlook 
dampened sales in 2013.  
Despite offering record discounts and freebies in December, 
car sales declined 5-7% to approximately 180,000-184,000 
units against 194,000 units sold in December 2012.  
Barring Maruti Suzuki and Hyundai Motor India, which posted 
single-digit growth in December last year, other players such 
as Mahindra & Mahindra, Toyota Kirloskar, and General 
Motors India continued to falter and posted losses. 
 
Northeast Asia 

Sa
m

ple



 

Polybutadiene Rubber (Asia Pacific)

 Page 2 of 3
 

 

Copyright violation is a serious offence. Any distribution or forwarding of information which is not expressly permitted by your 
subscription agreement is a copyright violation. ICIS pricing will be using software to monitor unauthorised electronic redistribution of 

reports. Copyright 2014 Reed Business Information Limited. ICIS pricing is a member of the Reed Elsevier plc group. 

 

 

High-cis BR prices were assessed as unchanged for the week 
ended 9 January to reflect the limited buying interest.  
The downstream tyre makers have largely covered their 
January requirements and had limited spot interest. Some of 
the large downstream tyre makers were heard to have fixed 
their January shipments at around $2,000/tonne CFR NE Asia.  
Buying indications of traders and distributors were at 
$1,950/tonne CFR NE Asia, given that deep-sea cargoes from 
Europe were available at around this price level.  
Several major downstream tyre makers were heard operating 
their plants at reduced rates of around 80%, while local 
Chinese tyre makers were operating at even lower rates, 
industry sources said.  
Several local tyre factories in the key China market will shut for 
about two weeks in early February 2014 for the Lunar New 
Year holiday.  
Chinese domestic BR prices were at yuan (CNY) 12,200-
12,600/tonne EXWH, down by CNY200/tonne at the high end 
of the range from the previous week because of poor demand. 
Low-cis BR prices were assessed as unchanged in line with 
the high-cis BR prices. 
Southeast Asia 
Spot prices of high-cis BR were assessed as unchanged for 
the week ended 9 January to reflect limited trade and thin 
market participation. 
Sellers were holding out for at least $2,050/tonne CFR SE Asia 
for January spot shipments amid talks that the downstream 
tyre makers have largely fixed January shipments at around 
the $2,000/tonne CFR SE Asia level. 
Some major BR producers have also hinted of a price hike for 
February shipments to $2,200/tonne CFR SE Asia in line with 
market expectations of higher feedstock BD costs in February. 
 

India 
Trade remained limited because of weak market participation 
in the spot segment. 
The downstream tyre makers have largely covered their 
January requirements amid talks that deals had been fixed at 
around $2,000/tonne CFR India. 
The weak automotive sector continued to hamper spot trades 
as traders and distributors are reluctant to build up their 
inventories, given the poor market outlook. 
High interest rates, rising fuel costs and low consumer 
confidence amid the prevailing poor market conditions have 
weighed on demand for commercial vehicles and trucks. 
 
Production data 
China's Fuxiang Chemical will restart its 50,000 tonne/year BR 
plant at Quanzhou in Fujian province in early January. It was 
shut on 28 October for maintenance, a company source said. 
China’s YPC-GPRO Rubber Co (YGC) restarted its 100,000 
tonne/year BR unit in Jiangsu province shut on 20 December 
and is running at below 50% capacity, a company source said.  
The plant was shut on 14 September, a company source said.  
The BR unit, located in Nanjing at Jiangsu province, has two 
50,000 tonne/year lines. 
India’s Reliance Industries Ltd (RIL) plans to start up its new 
40,000 tonne/year BRplant in Hazira, Gujarat, in early 2014, 
market sources said. 
The new BR plant will expand RIL’s total BR capacity to 
120,000 tonnes/year. 
RIL currently runs a 80,000 tonne/year BR plant at Baroda, 
also in Gujarat state. 
($1 = CNY6.05) 

  
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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