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CONTRACT PRICE STANDARD GRADE 
Click for Price History   Price Range  One year ago US CTS/LB 
FD NWE Q4 EUR/KG -0.05 2.00-2.10 -0.10 2.20-2.40 124.04-130.24 
 
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”.  
 
Europe Q1 outlook steady amid unchanged market 
dynamics 

 
The outlook for supply, demand and pricing in the European 
polymethyl methacrylate (PMMA) market in the first quarter is 
steady. 
Demand from end-use markets, such as the automotive and 
construction sectors, remains lacklustre on poor 
macroeconomic conditions, which have kept consumer 
confidence at a low level. 
However, the outlook for 2014 is steady to slightly firm, with 
some expectation that the sector will see modest growth on 
improved GDP forecasts. 
The PMMA market in Europe is long. Imported material from 
Asia, where supply is ample, continues to add downward 
pressure on pricing. 
Demand in Asia is subdued as players are preparing for the 
Lunar New Year holidays, which will start on 31 January. 
Feedstock methyl methacrylate (MMA) demand in the first 
quarter is expected to firm as players are restocking after 
inventories were lowered at the end of 2013 to reduce working 
capital. Higher feedstock costs are putting upward price 
pressure on the sector.  
Asia 
General purpose (GP) PMMA spot prices in Asia are stable on 
the back of largely unchanged market fundamentals and the 
lack of market activity ahead of the long holiday in China. Most 
sellers were hesitant to increase prices despite squeezed 

margins because they were worried about losing market share, 
given the wide availability of PMMA cargoes and stiff price 
competition. There is currently significant downward pressure 
on PMMA prices because of ample supply and persistently 
poor demand from the electronics sector and the lack of 
market activity ahead of the long holiday in China. 
Upstream 
There was confusion about the direction of price movements in 
the European acetone spot market, with some calling prices up 
and some saying they have fallen since last week. The price 
assessment remains unchanged, with a wide range. Next 
week is expected to bring more clarity on the direction of Q1 
price movements, with the market divided on hopes for a price 
increase. 
The European propylene market is tight, which has lifted 
polymer grade propylene (PGP) spot prices to the contract 
value for the first time since September 2013. Supply has 
tightened on a combination of better-than-expected contractual 
demand and production issues mostly emanating from Total 
Petrochemical’s strike-related refinery outages in December, 
although technical issues at Gonfreville, France, are said to 
persist. Meanwhile, an on-purpose propylene producing unit is 
heading into a seven-week maintenance turnaround. 
Crude oil futures turned volatile with a number of factors 
supporting and pressuring the market. The polar vortex over 
the US, along with ongoing production outages in Libya and 
pipeline disruptions in Iraq provided much of the support. But 
tepid economic data from China, and the gradual improvement 
in labour markets in the US and the UK could pressure the US 
Federal Reserve and Bank of England to raise interest rates. 
This week’s US stock figures from the Energy Information 
Administration (EIA) showed massive builds on both distillates 
and gasoline, overriding a larger draw on crude than forecast. 
  
Crude oil 10 Jan* 03 Jan 27 Dec 20 Dec 

ICE Brent 107.05 106.89 112.18 111.77 

WTI 92.90 93.96 100.32 99.32 
   

Front month - $/bbl 
*Afternoon trading 
Follow me on Twitter: @HelenaICIS 
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FEEDSTOCKS 
Click for Price History   Price Range  One year ago US CTS/LB 
MMA FD NWE Q4 EUR/TONNE n/c 1780-1830 n/c 1680-1720 110.40-113.50 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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