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SPOT PRICES 
80/20 BLEND 
Click for Price History   Price Range  Four weeks ago US CTS/LB 
FOB S.E ASIA USD/TONNE -40 890-920 -20 935.00-950.00 40.37-41.73 
EXW CHINA CNY/TONNE -100 6400-6500 -100 6500.00-6600.00 47.97-48.72 
EXW INDIA INR/TONNE n/c 56000-57000 n/c 56000.00-

57000.00 
41.22-41.95 

  
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and click 
on “methodology”. 
SE Asia prices weaken on falling feedstock prices  
Southeast Asian pot prices of the standard blend 80/20 soap 
noodles containing 78% total fatty matter (TFM) weakened 
during the week with falling feedstock prices. 
Key soap noodle feedstock crude palm oil (CPO), palm stearin 
and palm oil prices took a downturn during the week ended 10 
January, on a greater than expected supply of palm oil output 
in Indonesia. 
On the back of slipping feedstock prices, enquiries were active 
but buyers were not keen on bidding for cargoes as they 
anticipate prices to be reduced further in the following week. 
As a result, there were not many cargoes heard traded during 
the week. 
Producers said that the winter season in Africa, one of the key 
markets for soap noodle exports, is expected to be ending 
soon and production of soap bars is expected to increase. 
Hence, they expect buyers to be entering the market to make 
purchases for raw materials in the following one to two weeks. 
Despite regional feedstock prices decreasing, domestic palm 
fatty acid distillate (PFAD) prices in India were maintained, 
leading to stable soap noodle prices in the India domestic 
market. Demand for soap noodles during the winter season is 
weak, resulting in a quiet trading week. Buyers were only 
procuring short term requirements to recover stock levels. 
In China, trading activities are expected to remain slow until 
after the Lunar New Year holiday that starts in end-January, as 
major buyers have completed their purchases ahead of the 
holiday. 
  
Southeast Asia 
Spot prices of 80/20 standard blend soap noodles containing 
78% TFM fell throughout the week on softening feedstock 
prices. 
For soap noodles made via the fatty-acid route, deals were 
concluded at $920/tonne FOB SE Asia for 20-40 tonnes cargo 
for February shipment earlier in the week. 

However, by the end of the week, offers were further reduced 
to $890-915/tonne FOB SE Asia from $920-930/tonne FOB SE 
Asia, for February loading parcels. 
Feedstock price declines caused bids to drop from $920/tonne 
FOB SE Asia earlier in the week to below $900/tonne FOB SE 
Asia, with a bid heard at $865/tonne FOB SE Asia. 
For soap noodles made via the saponification route, 100-200 
tonne cargoes were traded at $890/tonne FOB SE Asia for 
February lifting. 
China 
In the Chinese domestic market, prices of local 80/20 standard 
blend soap noodles with TFM 78% were assessed lower to 
reflect deals in the market. 
Small volume parcels of around 20-30 tonnes were traded at 
yuan (CNY) 6,400/tonne EXWH. 
  
India 
The domestic prices of local 80/20 standard blend soap 
noodles in India were unchanged on stable feedstock prices in 
India. 
Offers were rolled over from the previous week at Indian rupee 
(Rs) 57-58/kg EXW. 
Buying indications were at Rs56-57/kg EXW, however, there 
was no keen interest to make purchases. Hence, there were 
limited deals heard concluded. 
Meanwhile, local PFAD prices were at Rs50-51/kg EXW. 
PFAD is the key feedstock used in the production of soap 
noodles in India. 
  
Feedstock 
  
Product Month Delivery 10-Jan 03-Jan Change

CPO Jan DEL, south 
Malaysia 773.23 789.79 -16.57 
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PKO Jan DEL, south 
Malaysia 1096.55 1104.96 -8.41 

Palm Olein Jan FOB, Malaysia 795.00 812.50 -17.50 

Palm 
Stearin Jan FOB, Malaysia 790.00 815.00 -25.00 

PFAD Jan FOB, Malaysia 715.00 725.00 -10.00 
   

  
All prices are on a per-tonne basis. 
Source: Matthes and Porton 
CPO futures for March were settled at ringgit (M$) 2,540/tonne 
DEL south Malaysia on 10 January at 11:40 hours Singapore 
time, down by around $92/tonne from the March futures in the 
previous weeks. 
Prices of C12 lauric acid were stable at $1,350-$1,450/tonne 
FOB SE Asia on 8 January. 
On 10 January, caustic soda prices were down by $5-10/dmt 
to $310-330/dmt FOB NE Asia, compared with the previous 
week. 

  
Malaysia palm oil production and export figures for 
November 2013 
A total of 1,861,114 tonnes of CPO was produced, a decrease 
of 5.63% from 1,972,249 tonnes in October. 
A total of 218,328 tonnes of crude palm kernel oil (CPKO) was 
produced, down by 5.4% from 230,799 tonnes in October. 
Refined, bleached and deodorised (RBD) palm stearin stocks 
were at 101,427 tonnes, a decrease of 13.3% from 116,981 
tonnes in October. 
Around 317,399 tonnes of CPO were exported to China, down 
by 9.02% from 348,876 tonnes in October. 
Around 299,338 tonnes of CPO were exported to India, up by 
37.12% from 218,301 tonnes October. 
  
Source: Malaysian Palm Oil Board 
($1 = CNY6.06) 
($1 = Rs62.03) 
($1 = M$3.28) 

 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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