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SPOT PRICES - C GRADE 
Click for Price History   Price Range  Four weeks ago USD/MT 
FOB BARGES  (+) USD/GAL -0.05 3.57-3.73 -0.09 3.50-3.75 1087.89-1136.65 
FOB BARGES  (*) USD/GAL -0.01 3.61-3.62 -0.18 3.50-3.70 1100.08-1103.13 

 
SPOT PRICES - N GRADE: 

Click for Price History   Price Range  Four weeks ago USD/MT 
FOB BARGES  (+) USD/GAL -0.10 3.60-3.80 -0.10 3.60-3.85 1097.03-1157.98 
FOB BARGES  (*) USD/GAL -0.06 3.64-3.69 -0.19 3.60-3.80 1109.22-1124.46 
Note: (+) = Price range for the week 
          (*) = Price range at close of business Friday 

 
NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”. 

 
US toluene prices drop alongside weak demand, lower 
energy 
US nitration-grade (n-grade) toluene spot prices came down in 
the week that ended on 10 January, alongside weak demand 
and declining energy futures. Spot trading also remained thin 
with activity held to discussions mostly. 

 
The decline comes a week after spot prices appeared on an 
uptrend. 
Overall, activity was thin for n-grade toluene and mixed xylene 
(MX) because of weak demand. 
The decline also comes alongside weaker gasoline prices, 
which have been impacted by lower demand brought on by a 
cold snap in temperatures across the US. 
Meanwhile for commercial-grade (c-grade) toluene remained 
at a discount to nitration-grade (n-grade) toluene. C-grade 
toluene interest picked up late in the week with a spot trade 
heard at $3.6125/gal. 

With the trade, the spread between c-grade toluene and n-
grade toluene narrowed from 8 cents/gal last week to 3-7 
cents/gal this week. 
Downstream, the US toluene di-isocyanate (TDI) market 
emerged from the year-end holidays on positive sentiment for 
January, with healthy business noted this month after an 
already strong December performance, according to industry 
participants. 
Mixed information has surfaced on the progress of discussions 
over the 10 cent/lb price increase intended for 1 January. 
Some buyers said an increase appears likely but not at the full 
proposed level, as an adequately supplied US market could 
dampen the initiative. A consumer said a hike of about 5 
cent/lb or slightly smaller would be reflective of current 
negotiations. However, other TDI consumers said no increase 
was being implemented yet. 
Once agreed, the implementation date of the increase under 
discussion is expected to vary depending on contract terms. 
For some buyers, implementation could be retroactive to 1 
January, while for others a hike could take effect in February or 
later. 
Meanwhile, demand from the gasoline pool remains weak as 
well. 
The national average price for a gallon of gasoline at the pump 
was down from a week earlier, AAA said in its Fuel Gauge 
Report made available on Tuesday. 
Furthermore, a drop in gasoline demand will come this week 
as colder weather will keep drivers off the road and away from 
the pumps through most of the country. 
  
Tuesday 
average 

Week-ago 
average 

Month-ago 
average 

Year-ago 
average 

$3.31 $3.32 $3.26 $3.30 
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Prices are the US average per gallon of regular unleaded retail 
gasoline 

 
The decline in gasoline prices comes alongside lower demand 
and rising stocks. US finished motor gasoline consumption 
rates fell for the week ended 3 January, causing inventories to 
rise, the US Energy Information Administration (EIA) said on 
Wednesday. 

Gasoline inventories surged more than the 2.5m bbl that 
analysts had originally expected. 
Meanwhile, refinery utilisation rates fell slightly to 92.3% from 
92.4% the week prior. 
  
  13-Dec 20-Dec 27-Dec 3-Jan   

Gasoline Stocks 220.5 219.9 220.7 227.0 m bbl 

Gasoline consumption 9,016 9,176 8,893 8,274 bbl/d *

*Figures are in thousand bbl 
   

  
Overseas toluene markets mixed 

European toluene contracts for January settled down during 
the week by $18-20/tonne from the previous month, as initial 
settlements heard late last week received further support from 
players in the market. 
European toluene spot prices firmed on supply concerns in the 
aftermath of the explosion at Total’s Antwerp site. 
Spot toluene prices in Asia continued its downward spree and 
plunged by more than $30/tonne over the trading week to land 
at a seven-week low, on the back of a further price drop in the 
key China market. 
Other weak factors include a major northeast Asian maker, 
which is expected to sell more spot cargoes in the first half of 
the year. This could create further downward pressure on the 
Chinese market, which is the biggest importer of the aromatics 
product in Asia. With regional producers under pressure to 
offload cargoes ahead of the Lunar New Year holiday, many 
players expect prices to be on a downtrend for the rest of 
January. 
  
Arbitrage 
Arbitrage parcels heading to the US for January had yet to be 
confirmed with the South Korean and Japanese producer. 
Most players agreed that the arbitrage window remained firmly 
shut for spot cargoes because of the negative price gap and 
tepid demand in the US due to harsh weather conditions hitting 
gasoline demand and hence, slow gasoline blending activity, 

 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single 
screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
 
 

 Price history | Related reports | Full report list | Price Alert | Plant performance data  

 Currency conversion (real time) | Glossary | Methodology | Latest product news | Find a 
supplier 

 

   
   
 ICIS pricing accepts no liability for commercial decisions based on the content of this report.  

 For information about multiple 
subscriptions and licences to this 
information product, or for permission to 
photocopy or redistribute individual reports, 
please call the relevant office:   
London:+44 20 8652 3335,   
sales.uk@icis.com 
Houston:+1 713 525 2600,   
sales.us@icis.com 
Singapore:+65 6789 8828,   
sales.ap@icis.com 
 

Copyright violation is a serious offence. 
Any distribution or forwarding of information 
which is not expressly permitted by your 
subscription agreement is a copyright 
violation. ICIS pricing will be using software 
to monitor unauthorised electronic 
redistribution of reports. Copyright 2014 
Reed Business Information Limited. ICIS 
pricing is a member of the Reed Elsevier 
plc group. 

Customer Support Centre 
+44 20 8652 3335 or toll free from 
US/Canada:+1 888 525 3255 
ICIS pricing:www.icispricing.com 
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