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CONTRACT PRICES 
Click for Price History   Price Range  One year ago US CTS/LB 
FD NWE Q4 EUR/TONNE +15 825-860 n/c 850-920 51.17-53.34 
FD NWE DEC EUR/TONNE n/c 805-835 n/c 830-850 49.93-51.79 

 
SPOT PRICES 

Click for Price History   Price Range  Four weeks ago US CTS/LB 
FD NWE EUR/TONNE +20 830-850 +10 810-840 51.48-52.72 
   

NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and 
click on “methodology”. 

 
Moderate upward trend seen on Q4 2013 contracts 

 
Participants in the European vinyl acetate monomer (VAM) 
market indicated that a moderate upward trend was 
representative of Q4 2013 contract price outcomes, although 
stable prices were also seen. Monthly contract pricing is the 
industry standard in Europe, with relatively few market 
participants now opting to price their contracts on a quarterly 
basis. 
Monthly contract prices were assessed stable over the course 
of the fourth quarter, although growing upward momentum was 
seen towards the end of the period. Sources said that spot 
prices have risen this month in response to higher ethylene 
and acetic acid costs. In addition, EU tariffs on imports from 
some countries, including Saudi Arabia, increased from 2% to 
5.5% at the beginning of the year. This is reflected in bullish 
sentiment for January contracts, many of which remain under 
negotiation. 
Helm had announced that it would implement a €50/tonne 
increase with effect from 1 January, while Celanese had said it 
was planning to increase its list and off-list prices by 
€70/tonne. 
A producer said this week that it has finalised its January 
contracts at a minimum rise of €30/tonne. January prices fall 
within the range of €850-870/tonne FD NWE, the source said, 

adding that it agreed a spot deal for truck delivery this week at 
€880/tonne FD. 
Another producer said it has achieved spot price increases of 
€30/tonne for January deliveries, bringing its prices to around 
€840-850/tonne FD NWE. The source noted that feedstock 
cost increases amount to approximately €20/tonne this month 
for VAM producers. 
A third producer said the additional imports that Europe will 
require following the closure of two plants in the fourth quarter 
of 2013 will have to be sourced from southeast Asia or China, 
with Singapore offering the best logistics. While there should 
be sufficient capacity to keep Europe supplied, the additional 
costs of importing the material will have to be taken into 
account, the source emphasised. 
Most buyers and resellers acknowledged that price increases 
are unavoidable this month, although there were differing 
expectations on how large the increases would be. One buyer 
said it is sceptical about whether an increase is justified, but 
said it would try to limit increments to €10-15/tonne. Another 
buyer said it would aim for increases of €10-20/tonne. 
A third consumer expected increases of €20-25/tonne, while a 
fourth said it would be prepared to accept hikes of €25-
30/tonne. The source noted that availability is not a problem, 
although the market is not as well-supplied as it was 
previously. A fifth buyer said it is expecting stable contract 
prices for January. 
On the spot market, Russian material was on offer at €810-
820/tonne FD NWE this week, up by €10-20/tonne from 
December. Spot prices are at around €820/tonne FD, a buyer 
said, representing a slight increase from December. Another 
buyer described a stable spot price trend. 
A reseller said that demand is still poor in Europe, partly owing 
to a weak construction industry, and there are currently no 
opportunities to sell imported material on the spot market. 
Upstream 
Crude oil futures turned volatile with a number of factors 
supporting and pressuring the market. The polar vortex over 
the US, along with ongoing production outages in Libya and 
pipeline disruptions in Iraq provided much of the support. But 
tepid economic data from China, and the gradual improvement 
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in labour markets in the US and the UK could pressure the US 
Federal Reserve and the Bank of England to raise interest 
rates.  
This week’s US stock figures from the Energy Information 
Administration (EIA) showed massive builds on both distillates 
and gasoline, overriding a larger draw on crude than forecast. 
  
Crude oil 10 Jan* 03 Jan 27 Dec 20 Dec 

ICE Brent 107.05 106.89 112.18 111.77 

WTI 92.90 93.96 100.32 99.32 
   

Front month - $/bbl 

*Afternoon trading 
European ethylene supply and demand are well-balanced. 
Crackers have ramped up, encouraged by better-than-
expected demand, but some production constraints remain in 
place because of technical issues at a couple of sites. Spot 
prices have firmed in line with the higher January contract 
price settlement. Sources said a clearer picture with regard to 
demand expectations through the rest of the month and into 
February should emerge next week. 
Activity was picking up in the European acetic acid market this 
week, and attention was turning to contract pricing for January 
and the first quarter. The €37/tonne increase in the Q1 
methanol contract, representing a cost increase of around 
€20/tonne for acetic acid producers, is expected to be the main 
driver. 

 
  

FEEDSTOCK CONTRACT PRICES (CONTRACT) 
ACETIC ACID 
Click for Price History   Price Range  US CTS/LB 
FD NWE Q4 EUR/TONNE +5 450-530 +5 27.91-32.87 
ETHYLENE 
FD NWE JAN EUR/TONNE +15.00 1240.00-1240.00 +15.00 76.90-76.90 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 
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