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Please note: All prices on this report are quoted in USD/MT unless otherwise stated 
SPOT PRICES GENERAL 

 Today’s Close 
 USD/BBL 
DTD BFO :  106.62 
BFO FEB:  106.29 
WTI FEB:  92.78 
URALS NWE :  104.72 
 

FUTURES DAILY SETTLEMENTS 
 MON TUE WED THUR  FRI 
ICE Gasoil 910.25 910.50 912.25 907.25 899.50 
 

NOTE: for full details on the criteria ICIS pricing uses in making these price assessments visit www.icispricing.com and click 
on “methodology”. 
 
FUTURES DAILY SETTLEMENTS 
 MON TUE WED THUR FRI 
NYMEX Heating Oil  (dollars/gal) 2.9388 2.9593 2.9494 2.9214 2.9407 
NYMEX RBOB (dollars/gal) 2.6460 2.6786 2.6563 2.6426 2.6691 
NYMEX NATURAL GAS (dollars/MMBtu) 4.306 4.299 4.216  4.005 4.053 
 
   
 

CRUDE OVERVIEW 
 
  MONDAY 
The NYMEX contract opened in mildly positive territory before dipping below the previous day’s close during 
early hours, while Brent opened in negative territory before going on to trade in positive turf during early 
trading. Both benchmarks rose on a weaker US dollar as Europe opened, climbing steadily through to midday 
on news the Libyan navy had prevented an oil tanker from reaching the rebel-held eastern port of Es Sider, 
underlining the political volatility in the oil-rich nation. Crude futures also received a boost from an Arctic 
chill, which brought freezing weather and potentially record-breaking low temperatures to the US, leading to 
expectations of a rise in energy demand in the largest oil consumer in the world. Although the NYMEX gave 
back some of the gains before the US markets opened, Brent remained relatively range bound. However, both 
fell sharply in early trading with the NYMEX plunging to new lows in negative territory. They stabilised for a 
while, but then took another sharp drop and this time Brent also dipped into negative territory. Both regained 
some ground until taking another sharp drop to hit new lows just prior the close. 
 
February Brent closed the day down 16 cents/bbl at $106.73/bbl, having traded a range between $106.58/bbl 
and $107.96/bbl. 
 
February West Texas Intermediate (WTI) closed the day down 53 cents/bbl at $93.43/bbl, having traded a range 
between $93.20/bbl and $94.59/bbl. 
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TUESDAY 
Crude oil futures opened in positive territory, supported by harsh winter weather conditions in the US, which 
are expected to raise demand for heating fuel from the world’s largest consumer. Brent increased by a bigger 
margin during early trading, climbing sharply as Europe opened and news broke of a larger-than-expected drop 
in German jobless claims, but subsequently gave back some of the gains during mid-morning trading on weaker 
Japanese stock markets. Both benchmarks fell as the US opened on news that output at Es Sharara oilfield in 
Libya rose on Tuesday and a pipeline to a western port reopened, creating confidence that crude exports could 
increase in the coming days. Having plunged to new lows, with the NYMEX briefly dipping into marginally 
negative territory, both benchmarks than staged a strong recovery, soaring to new highs. However, they stalled 
with Brent just one cent short of posting 3-digit gains and it dropped back in somewhat choppy trading to finish 
with a rally. Meanwhile, the NYMEX went into a steady decline through to the close, but both benchmarks still 
ended the day well into positive territory. 
 
February Brent closed the day up 62 cents/bbl at $107.35/bbl, having traded a range between $106.88/bbl and 
$107.72/bbl. 
 
February West Texas Intermediate (WTI) closed the day up 24 cents/bbl at $93.67/bbl, having traded a range 
between $93.35/bbl and $94.22/bbl. 
 
WEDNESDAY 
With the weekly US stock figures published late on Tuesday by the American Petroleum Institute (API) 
showing a massive draw on crude stocks, crude futures opened in positive territory and moved sideways with a 
slight upward trajectory amid escalating violence in Iraq, Syria and parts of Africa, including conflicting 
messages sent by autonomy leaders and the Libyan government. As Europe began to trade, both contracts 
surged higher before weakening again. Brent moved sideways in choppy trade, while the NYMEX weakened 
steadily during the late morning. Towards noon, both contracts surged higher again, led by gasoil futures as 
weather across 50 US states plunged below zero and the country increased its imports of gasoil/heating oil. 
However, the momentum did not last long and both contracts weakened after another period of sideways 
trading. As the US markets opened, both contracts lost ground with the NYMEX dipping into negative territory 
prior the appearance of the stock figures from the Energy Information Administration (EIA). These showed 
massive builds on both distillates and gasoline, over-riding a larger draw on crude than forecast, to send both 
benchmarks plunging to new lows. However, the crude draw then came into play and prices bounced back, but 
while Brent soared back into positive territory, the NYMEX languished in the negative zone due to the build at 
Cushing. Both failed to hold the gains and the NYMEX plunged ever deeper to post losses of over a dollar and 
close just off the low, while Brent also dipped back into negative territory, but held above the earlier low and 
finished with a slight rally. 
 
February Brent closed the day down 20 cents/bbl at $107.15/bbl, having traded a range between $107.00/bbl 
and $107.95/bbl. 
 
February West Texas Intermediate (WTI) closed the day down $1.34/bbl at $92.33/bbl, having traded a range 
between $92.26/bbl and $94.18/bbl. 
 
THURSDAY 
Crude oil futures opened in positive territory on Thursday as militants continue to control the Iraqi city of 
Fallujah, while some autonomy groups in Libya continue to defy the Libyan government over oil sales, power 
and revenues. Both benchmarks gained a little ground in choppy trade through the early hours, but gave back 
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most of the gains before Europe opened. Brent then rallied on news of a production glitch at the Buzzard field 
and it was posting 3-digit gains as the US markets opened, with the NYMEX lagging behind, but still hitting 
new highs. The trend then reversed and the NYMEX plunged to dip briefly into negative territory, but Brent 
held on to a good portion of the gains. Both benchmarks stabilised for a short while, but then plunged to new 
lows on the back of a firmer US dollar and this time Brent also dropped into negative territory. The downward 
trend continued and both benchmarks posted losses of over $1/bbl before regaining a little ground prior the 
close. 
 
February Brent closed the day down 76 cents/bbl at $106.39/bbl, having traded a range between $106.12/bbl 
and $108.20/bbl. 
 
February West Texas Intermediate (WTI) closed the day down 67 cents/bbl at $91.66/bbl, having traded a range 
between $91.24/bbl and $92.93/bbl. 
 
FRIDAY 
Crude futures opened in positive territory and traded well above the previous close during early hours, with 
Brent climbing sharply as Europe opened, supported by Chinese trade data, which showed crude imports rose 
by 13% in December to a record 6.31m bbl/day. The NYMEX also remained boosted by expectations of 
positive US non-farm payrolls data, due to be published later in the day, posting gains of more than $1.00/bbl 
by mid-morning. Despite some volatility on Brent during morning trading, both contracts managed to stay in 
positive territory, reaching new highs as US opened. However, the US jobs data failed to match forecasts and 
both benchmarks gave back most of the gains in a somewhat choppy manner. They staged a slight recovery, but 
then the wheels fell off the wagon. Brent plunged deep into negative territory and while the NYMEX held up a 
little better for a while on traders’ concerns of being oversold, it eventually followed suit to hit new lows, albeit 
still holding in positive ground. News of another production glitch on the North Sea Buzzard field lit the blue 
paper under the North Sea marker and it rocketed back into positive territory to hit a new high, but gravity 
eventually came in to play and it gave back a good portion of the gains before staging another rally in late 
trading to close just off the highs. The NYMEX was more muted and finished well off its earlier high, but still 
posting gains of over $1/bbl. 
 
February Brent closed the day up 86 cents/bbl at $107.25/bbl, having traded a range between $106.03/bbl and 
$107.30/bbl. 
 
February West Texas Intermediate (WTI) closed the day up $1.06/bbl at $92.72/bbl, having traded a range 
between $91.99/bbl and $93.38/bbl. 
 
SUMMARY 
Over the course of the week February WTI was down $1.24/bbl, while February Brent gained 36 
cents/bbl. 
      
   

 
US GULF SPOT ETHANE 

 Today’s Close Price Range for the Week 
  LOW HIGH 
FOB MT.BELVIEU: CTS/GAL 26.75-27.00 26.75 28.00 
 

 
NAPHTHA 
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 Today’s Close Price Range for the Week 
  LOW HIGH 
CIF CARGOES NWE: 922.00-924.00 918.00 932.00 
FOB BARGES  ARA: 918.00-920.00 914.00 928.00 
CIF CARGOES MED:  910.00 924.00 
CARGOES Del USG (min 40 N+A):  CTS/GAL 259.50-260.50 257.00 261.25 
CARGOES Del USG (Paraffinic): 829-838 828 838 

 
NAPHTHA EUROPE 

 
    Europe naphtha  
 
The European naphtha market is being well supported by continued Asian demand amid slow domestic sales. An arctic chill and 
subsequent refinery outages in the US raised expectations of increased naphtha demand from the gasoline sector earlier in the week, 
only to be offset by data from the Energy Information Administration (EIA) showing a larger-than-expected build in gasoline stocks on 
the US East Coast, a key destination for European exports. Independent stock data gathered at the Amsterdam-Rotterdam-Antwerp 
hub reveals naphtha stocks at the ports are down from the previous week. 
 
Trading overview 
 
Trading activity in the open market platform was muted for the most part of the week. However, naphtha traded for the first time in 
weeks on Friday. One trade took place in the open market platform this week. This compares with zero cargoes exchanging hands the 
previous week, and the week prior to that. The European naphtha differential over ICE Brent crude oil futures strengthened from minus 
$4.30/bbl mid-week to minus $3.05bbl on Friday on the back of an open arbitrage window to Asia. 
 
Arbitrages 
 
The arbitrage window to Asia is wide open, with the price spread between Europe and Asia at $18/tonne for February swaps late on 
Friday morning. While dependent on factors such as freight rates, a minimum spread of $15-20/tonne is generally considered to be 
necessary for an arbitrage window to open east. Europe is structurally long on naphtha, and sellers need to export to the US gasoline 
and Asian petrochemical sectors to keep stocks in balance. Shipping fixtures published this week revealed the US is exporting naphtha 
to Europe in what is a reversal of the normal trans-Atlantic trade flow. Occasional US naphtha exports to Europe have always taken 
place, but more recently the US, traditionally a naphtha importer, has been settling comfortably into its new role as a naphtha exporter, 
trading sources said. 
 
Shipping 
 
Europe will export at least 140,000 tonnes of naphtha to Asia in late January, shipping fixtures published this week showed. Two 
naphtha shipping fixtures revealed the volumes will be transported to Asia on vessels due to load in late January. Meanwhile, the US is 
exporting at least 120,000 tonnes of naphtha to Europe. Two shipping fixtures published this week showed the volumes would be 
transported from the US Gulf Coast to the UK continental shelf and the Mediterranean in vessels due to load in January. 
 
Gasoline sector 
 
The price spread between naphtha and gasoline continues to be unfavourable for naphtha use as a blendstock in gasoline production. 
Gasoline normally trades at a premium to naphtha, but the current values have taken away the incentive to use the normally far less 
expensive naphtha as a blendstock in gasoline production. But the lighter density of naphtha relative to gasoline has helped to keep 
demand from gasoline blenders from dropping to nil. Although the US cold snap and subsequent refinery outages had raised 
expectations of increased naphtha demand from the gasoline sector earlier in the week, this was dampened by data published by the 
EIA showing gasoline stocks on the US East Coast, a key destination for European exports, had risen by 2.273 million barrels in the 
week to 3 January. Naphtha is used as a blending component in gasoline stocks, especially those exported to the key US market. 
 
Petrochemical sector 
 
Despite a rise in downstream domestic petrochemical production, naphtha demand from within Europe remains depressed. Propane 
February swaps were trading at a discount of around $60/tonne to naphtha this week, widening slightly from $55/tonne last week. 
Liquefied petroleum gas (LPG) therefore remains the feedstock of choice among European petrochemical producers. In general, steam 
crackers in Europe are set up to switch only 25% of their production to LPG. Nevertheless, while newer crackers often have more 
flexibility in switching between the feedstocks, older crackers are often unable to crack propane. 
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NAPHTHA US 
 
N+A naphtha differential to US Gulf unleaded gasoline (DEL) 

  3 January Mon Tue Wed Thu Fri 

Discount 
7.00 6.00 5.00 3.50 3.50 1.00 

  
Paraffinic naphtha differential ranges 

  3 January Mon Tue Wed Thu Fri 

vs Natural gasoline 9.00- 
10.00 

9.00- 
10.00 

9.00- 
10.00 

9.00- 
10.00 

9.00- 
10.00 

9.00- 
10.00 

  
US Gulf heavy naphtha differential weakens on stronger gasoline 
 
US Gulf (USG) heavy naphtha differentials were weaker on stronger USG unleaded gasoline differentials. 
 
The naphtha differential lost 6.00 cents/gal week on week, decreasing to 1.00 cent/gal over USG unleaded gasoline spot prices on 10 
January. 
 
Sources said weakened overseas demand has also put pressure on the naphtha differential.  
 
USG gasoline spot prices trade within tight range, differentials strengthen 
 
USG regular unleaded gasoline differentials strengthened for the week ended 10 January, while spot prices traded within a tight range. 
 
The product started the week 1.25 cents/gal stronger at a discount of 13.00 cents/gal under gasoline futures on the NYMEX on pipeline 
scheduling and refinery outages in the region.  
 
As the week progressed, regular unleaded gasoline gained another 1.75 cents/gal to trade at a discount of 11.25 cents/gal on 8 
January as refinery outages in the Midwest region caused USG trades to increase.  
 
On 9 January, the differential moved to a discount of 9.00 cents/gal as the product scheduled to move on the Colonial Pipeline. 
 
For the week ended 10 January, USG regular unleaded gasoline spot prices were at $2.5150-2.5925/gal, tighter than the range from 
the previous week, which was at $2.5075-2.6100/gal.  
 
Differentials of the product were at discounts of 8.00-13.00 cents/gal, stronger than last week’s range of 14.25-18.00 cents/gal under 
gasoline futures. 
 
 

EUROPE FEEDSTOCKS OVERVIEW 
 
    LPG 
 
The price of large propane cargoes in northwest Europe rose slightly in the past week, supported by the year-on-year fall in US 
propane stocks and domestic buying interest. Weather forecasts for the end of January and early February show temperatures 
dropping, which would stimulate heating demand. 
 
One trader also said there was a suggestion some players in the European market had uncovered short positions. Strong demand from 
the US east coast has seen product leaving Europe in recent weeks, and sources said the European market was balanced to short – 
rather less well supplied than many players had believed. 
 
Falling naphtha prices closed the propane-naphtha spread from -$55/tonne to -$25-30/tonne. Petrochemical buyers said they were still 
buying propane for cracking but were monitoring developments. 
 
Propane barge demand in the Amsterdam-Rotterdam-Antwerp area was very low, and with no supply problems prices are declining. 
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There was again minimal activity in the market for large butane cargoes, with prices assessed at 102-103% of naphtha on sentiment. 
The small cargo market was oversupplied and prices fell significantly. Some coasters are still Morocco-bound from northwest Europe, 
but the flow is reduced because of congestion at some Moroccan ports. 
 
Europe exports heating oil to US as Arctic chill grips the nation 
 
Europe is exporting heating oil to the US in a rare reverse arbitrage as sub-zero temperatures hit the nation, industry sources said on 
Wednesday. 
 
An Arctic chill has brought freezing weather to the US, with record-breaking low temperatures in some parts of the country, which has 
led to traders bracing for a rise in demand in the largest oil consumer in the world. 
 
Europe is short on gasoil/heating oil and regularly imports the middle distillates from the US. However, a mild winter in Europe has 
reduced domestic demand, leading suppliers to shift volumes to the US. 
 
The exports are out of the Baltic region to the US and not from the ARA, a gasoil trader said. The volumes are not huge, it added. 
 
Europe still has sufficient volumes of heating oil/gasoil stocks left for domestic consumption, and many suppliers are holding on to their 
inventories in the hope temperatures will fall further in the coming weeks, the trader added. 
 
Market players are hoping gasoil demand in Europe will go up as a result of the fall in temperature expected next week. 
 
Europe set to receive 174,000 tonnes of diesel from the US 
 
Europe is set to import a minimum of 174,000 tonnes of diesel from the US Gulf Coast (USGC) in mid-January, shipping sources said 
on Friday. 
 
Four shipping fixtures published this week reveal the volumes will be transported from the USGC to the UK continental shelf and the 
Mediterranean on vessels due to load in mid-January. 
 
The product from the USGC can also be converted into the 50ppm gasoil grade that is commonly used in Germany, according to 
industry sources. The US is a major source of the fuel for European markets. 
      
 
 

US FEEDSTOCKS OVERVIEW 
 
US gasoline futures mixed on inventories, freezing temperatures 
 
US reformulated blendstock for oxygen blending (RBOB) gasoline futures fluctuated during the week ended 10 January as a powerful 
winter storm impacted much of the US and inventories of the commodity spiked. 
 
The storm caused widespread refinery blips across much of the US Midwest and east coast regions.  
 
By 7 January, RBOB futures settled at $2.6786/gal, a gain of nearly 3.00 cents/gal compared to the previous week’s close.  
 
However, the gains were short-lived as the US Energy Information Administration (EIA) report, released on 8 January, showed a surge 
in gasoline inventories. This caused RBOB futures to drop to $2.6563/gal on 9 January. 
 
A disappointing jobs report, showing a less-than-expected gain in jobs for December.  
 
However, the drop in the unemployment rate to 6.7% from 7% was enough to give RBOB futures a boost at the close of the week. 
 
For the week ended 10 January, RBOB futures on the NYMEX finished higher at $2.6691/gal. 
 
Lower US gasoline consumption leads to nearly 3% inventory gain 
 
US finished motor gasoline consumption rates fell for the week ended 3 January, causing inventories to rise, the EIA said. 
 
Gasoline inventories surged by 6.3m bbl to 227m bbl for that week. 
 
Analysts expected to see an increase of approximately 2.5m bbl. 
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Gasoline production declined to 8.782m bbl/day, a drop of 220,000 bbl/day. 
 
Imports of the product were 132,000 bbl/day higher at 379,000 bbl/day, while exports held steady at 498,000 bbl/day. 
 
Finished gasoline refers to the stage in the supply chain at which it reaches primary sources, such as blenders and terminals, before 
delivery to retail stations. 
 
  13-Dec 20-Dec 27-Dec 3-Jan   
Gasoline Stocks 220.5 219.9 220.7 227.0 m bbl 
Gasoline consumption 9,016 9,176 8,893 8,274 bbl/d * 
*Figures are in thousand bbl 
 
US refinery utilisation rates decline 
 
US refinery utilisation rates fell slightly for the week ended 3 January to 92.3% from 92.4% the week prior, according to the US EIA.  
 
Utilisation rates for the last week were as follows: east coast 84.9%, Midwest 94.2%, Gulf Coast 94.3%, Rocky Mountain 93.2% and 
west coast 87.1%.  
 
These percentages show how much of a region’s overall capacity were used to refine oil. 
 
The Rocky Mountain region had the biggest change, increasing by 5.6 percentage points.  
  
Natural gas futures plummet on demand concerns 
  
Prev Friday Monday Tuesday Wednesday Thursday Friday 
4.304 4.306 4.299 4.216 4.005 4.053 
  
NYMEX natural gas futures edged upwards on 6 January by just a couple tenths of a cent despite  the near-record cold spell affecting 
much of eastern half of the country, as predictions of milder temperatures through the coming days offset strong near-term demand. 
 
Prices slumped more than 4% on 31 December to close 2013 at a 15-session low, as milder weather forecasts for the middle of 
January fired bearish sentiment through a day marked by low trading volumes. 
 
On 7 January, NYMEX natural gas futures closed down by about a cent, eradicating the small gain made on Monday despite high near-
term demand stemming from record low temperatures across much of the country and predictions for cooler conditions over the middle 
of the month. 
 
NYMEX natural gas futures closed down for the second successive session on 8 January, falling back from positive territory in the late 
morning through a $0.10/MMBtu swing caused by slowing near-term demand as temperatures climb back from record lows reported 
earlier in the week.  
 
On 9 January, NYMEX natural gas futures fell 5% on concerns surrounding milder temperatures predicted for high demand regions 
through mid-January and their likely repercussions in slowing gas demand.    
 
Natural gas futures ended the week up, recovering a portion of losses during the week. 
 
Mont Belvieu ethane spot prices dip on weak demand, natgas 
  
US spot ethane prices weakened as demand was lower as a result of a cracker outage during the week. 
 
Weak natural gas futures also put pressure on ethane spot prices. 
 
Chevron Phillips Chemical (CP Chem) shut down its 803,000 tonne/year Port Arthur cracker early in the week because of a loss of 
steam from a third-party provider, according to a government filing. 
 
The company has since begun the restart process. CP Chem did not comment on the outage. 
  
US propane spot prices increase as supplies decline 
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US propane spot prices strengthened on tight supplies for the week ending 10 January. 
  
US propane supplies declined for the 12th consecutive week, reaching an eight-month low in the process, the EIA said. 
 
Propane stocks fell by 7.6% for the week ending 3 January, the EIA said. Year on year, supplies are down by 35.3%. 
 
Meanwhile, consumption increased by 22.5% week on week. 
 
Exports were steady at 370,000 bbl/day. 
 
  3-Jan 27-Dec 20-Dec 13-Dec   
Propane Stocks 42.4 45.9 47.4 50.0 m bbl 
Propane Consumption 1,723 1,407 1,546 1,618 bbl/d * 
* figures in thousand bbl 
  
US VGO premiums increase in refinery margins  
  
US premiums of vacuum gas oil (VGO) were assessed stronger for the week ended 10 January as refinery margins increased. 
  
Low-sulphur (0.5% maximum) VGO premiums to West Texas Intermediate (WTI) crude futures trading on the NYMEX were assessed 
at $17.50/bbl, compared with $16.50/bbl the previous week. 
  
Meanwhile, high-sulphur (2% maximum) VGO was assessed at $15.50/bbl over WTI, compared with $14.50/bbl. 
  
A gain in gasoline profits has boosted the need for VGO, causing higher premiums for the product. 
  
When gasoline is more profitable for refiners, the refiners will increase gasoline production and have more need for VGO. 
 
Refinery report 
 
EAST COAST         
Company Location Unit Date Reason 
Monroe Energy Trainer, PA Crude, isocracker 6-Jan Planned work 
PBF Energy Delaware City, DE Refinery 7-Jan Flaring 
PBF Energy Paulsboro, NJ Refinery 7- Jan, 8-Jan Units shut, impact assessment  
 
US GULF COAST         
Company Location Unit Date Reason 
Alon Big Spring, TX SRU 7-Jan Offline 
ExxonMobil Baytown, TX FCC compressor 8-Jan Restart  
Flint Hills Corpus Christi, TX Piping 6-Jan Leak 
Marathon Garyville, LA Hydrocracker 7-Jan Planned work 
Motiva Norco, LA Unidentified  8-Jan Restart  
Phillips 66 Lake Charles, LA Unidentified  7-Jan, 8-Jan Electrical snag, unit upset 
Shell Deer Park, TX Unidentified  8-Jan Leak, upset 
Total Port Arthur, TX Refinery, SRU 6-Jan, 7-Jan Steam loss, Shutdown 
 
MIDWEST         
Company Location Unit Date Reason 
Citgo Lemont, IL Refinery 7-Jan Emissions 
CVR Wynnewood, OK Cat cracker 9-Jan Process upset 
ExxonMobil Joliet, IL All units 8-Jan Units snag, operating normally 
Marathon Detroit, MI Several units 7-Jan Shutdown 
Phillips 66 Wood River, IL Refinery 9-Jan Flaring 
Refinery production reports for the week ended 10 January 2014 
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REFORMATE 

  Today’s Close  
FOB BARGES ARA: +4.00 955.00-977.50 -6.50 
 

 
LPG 

PROPANE :  Today’s Close  
FOB NORTH SEA CONTRACT JAN -76.50 908.00  
FOB SEAGOING: -45 850-860 -40 
FOB BARGE ARA: -15 870-880 -15 
CIF NWE: 1-3000mt +20 900-910 +20 
CIF NWE: 3000mt + +22 897-907 +22 
EX-REF/STORAGE (FOB MED): -25 895-905 -25 
FOB RAS TANURA ARAMCO JAN: -90.00 1010.00  
FOB BETHOUIA SONATRACH JAN: -120.00 910.00  
BUTANE: 
FOB NORTH SEA CONTRACT JAN +30.50 971.50  
FOB SEAGOING: -75 990-1000 -75 
FOB BARGE ARA: -43 837-847 -43 
CIF NWE: 1-3000mt -95 875-885 -95 
CIF NWE: 3000mt + +9 947-957 +9 
EX-REF/STORAGE:(FOB MED) -35 1125-1135 -35 
FOB RAS TANURA ARAMCO JAN: -205.00 1020.00  
FOB BETHOUIA SONATRACH JAN: -115.00 1005.00  
 

NGL 
PROPANE :  Today’s Close  
IN STORE MT.BELVIEU:  CTS/GAL +4.75 128.00-128.25 +4.75 
N-BUTANE: 
IN STORE MT.BELVIEU:  CTS/GAL -0.38 139.50-139.75 -0.25 
ISO-BUTANE: 
IN STORE MT BELVIEU:  CTS/GAL +2.75 143.75-144.00 +2.75 
75/25 NORMAL/ISO MIX: 
IN STORE MT BELVIEU:  CTS/GAL -2 594-595 -1 
NATURAL GASOLINE 
IN STORE MT BELVIEU:  CTS/GAL +0.25 206.00-208.00 +1.25 
 

VGO 
  Today’s Close  
0.5% MAX CARGOES FOB NWE: +2.00 782.00-792.00 +2.00 
1.6% MAX CARGOES FOB NWE: +2.00 768.00-778.00 +2.00 
0.5% MAX CARGOES FOB MED: +2.00 782.00-792.00 +2.00 
1.6% MAX CARGOES FOB MED: +2.00 768.00-778.00 +2.00 
0.5% MAX CARGOES DEL US GULF COAST  USD/BBL -0.24 110.22-110.27 -0.24 
2.0% MAX CARGOES DEL US GULF COAST  USD/BBL -0.24 108.22-108.27 -0.24 

 
 

GAS OIL/HEATING OIL 
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  Price range for the Week 
 Today’s Close LOW HIGH 
EU GASOIL:    
CIF CARGOES NWE: 907.50-907.50 907.50 927.75 
FOB BARGES ARA: 897.50-899.00 897.50 911.75 
MED GASOIL: 
CIF CARGOES 909.50-909.50 909.50 923.75 
HEATING OIL 
US GULF COAST:  CTS/GAL 282.25-282.50  
 

 
FUEL OIL 

 Price Range for the week 
 Today’s Close LOW HIGH 
LS STRAIGHT RUN PREMIUM TO ICE BRENT: 
FOB CARGOES NWE: -8.50--3.50 -9.00 -2.00 
 
US GULF 
STRAIGHT RUN: 
1.0% MAX CARGOES CIF USGC:  USD/BBL 96.50-96.75 96.25 97.25 
3.0% MAX CARGOES CIF USGC:  USD/BBL 87.50-87.75 87.25 88.25 
 

 
CRACKED FUEL: 

 Price Range for the Week 
 Today’s Close LOW HIGH 
EUROPE   
1.0% CIF CARGOES NWE: 597.00-598.00 596.00 610.00 
3.5% CIF CARGOES NWE: 549.00-552.50 549.00 561.50 
US GULF 
1.0% CARGOES CIF USGC:  USD/BBL 96.50-96.75 96.25 97.25 
3.0% CARGOES CIF USGC:  USD/BBL 87.50-87.75 87.25 88.25 
 
Pricing information from ICIS is also available via the Dashboard service.   
The ICIS Dashboard is a platform that enables you to see pricing, news and analysis in a single screen. 
Visit http://www.icis.com/moreondashboard to find out more. 

 
 Price history | Related reports | Full report list | Price Alert | Plant performance data  

 Currency conversion (real time) | Glossary | Methodology | Latest product news 
Find a supplier 

 

   
   
 ICIS pricing accepts no liability for commercial decisions based on the content of this report.  

 For information about multiple 
subscriptions and licences to this 
information product, or for permission to 
photocopy or redistribute individual reports, 
please call the relevant office:   
London:+44 20 8652 3335,   
sales.uk@icis.com 
Houston:+1 713 525 2600,   
sales.us@icis.com 
Singapore:+65 6789 8828,   
sales.ap@icis.com 
 

Copyright violation is a serious offence. 
Any distribution or forwarding of information 
which is not expressly permitted by your 
subscription agreement is a copyright 
violation. ICIS pricing will be using software 
to monitor unauthorised electronic 
redistribution of reports. Copyright 2014 
Reed Business Information Limited. ICIS 
pricing is a member of the Reed Elsevier 
plc group. 

Customer Support Centre 
+44 20 8652 3335 or toll free from 
US/Canada:+1 888 525 3255 
ICIS pricing:www.icispricing.com 
ICIS News:www.icis.com/news  
ICIS website:www.icis.com              
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