
German gas imports rise to two-year 
high in October 

Germany’s natural gas imports that are mostly bound 

in long-term delivery contracts rose to at least a two-

year high during October. This was because the import 

price moved to a discount compared to volume bought 

over-the-counter (OTC) during the second half of the 

month.

The German Federal Office of Economics and Import 

Control (BAFA) recorded a total 114TWh imported 

during October, 19% more than during September and 

4% more than in the same month a year ago.

The average BAFA import price was €16.50/MWh in 

October, a €2.20/MWh increase from one month earlier.

The value of OTC-bought prompt contracts also started 

moving up during October, the start of the gas winter. 

The volume-weighted ICIS Day-ahead Index during 

October averaged €16.12/MWh.

OTC prompt volume (including Day-ahead, Weekend, 

WDNW and BOM products) on the German NCG and 

GASPOOL hubs rose to 53TWh over the month, up 

9TWh compared to September and 11TWh higher year 

on year, according to ICIS trade data.

The BAFA price premium to the average NCG Day-

ahead Index narrowed to €0.38/MWh in October, down 

from €1.81/MWh in September.

During the second half of October, the NCG ICIS Day-

ahead Index was on average €0.43/MWh more 

expensive than the BAFA price. This incentivised traders 

to nominate more volume from delivery contracts instead 

of buying OTC. During the first half of October, buying 

spot volume was more profitable.

Value and volume of gas inflows are derived by BAFA 

from import declarations and Intrastat notifications, the 

EU’s trade statistics system. marcello.kolax@icis.com
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Gas inflows, as recorded by BAFA, are mostly part of 

long-term delivery agreements, some of which are 

indexed to the price of oil with a six-to-nine-month lag. 

BAFA data, however, contains some volume procured 

on the spot market.

During the first six months of 2016, Brent crude 

futures were recovering from a downwards trend that 

started in summer 2014 and reached its low in 

January 2016. Towards the end of May, oil prices 

started to edge towards the $50.00/bbl mark. This 

lifted oil-indexed gas contracts in October.
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Request a FREE sample report

This market update is part of the ICIS European Spot Gas Markets (ESGM) daily 
report which provides you with the latest prices, news and expert analysis on 
the current day’s trading. This comprehensive service is essential for industry 
participants, offering insights into key gas hubs, as well as a holistic view of 
regional conditions and the market outlook.

With two decades of expertise in price reporting for natural gas, the ESGM is the 
most widely used report, with Heren indices and price assessments being used as a 
benchmark for decades.

We publish independent price assessments and Heren indices for the British NBP, 
Dutch TTF, German NCG and GASPOOL, Belgian Zeebrugge and ZTP, French 
PEG Nord and TRS, Italian PSV, Austrian VTP, Czech VTP, Spanish PVB, Slovak 
VTP and Turkey markets.

Stay informed on the European spot gas markets

Request a FREE sample report

Other essential resources from ICIS include:

Request a FREE sample report

European Gas Markets
This report provides a fortnightly roundup of the latest prices and developments in Europe’s 
natural gas markets. With comprehensive insights into hot topics and issues shaping the 
industry, and a strong focus on supplier countries and routes, it’s a must-read for market 
participants wanting to stay ahead of their competitors.

Continental Gas Snapshot
The daily digest of the European gas market helps you stay ahead of the latest prices and 
developments in key European gas markets. With price assessments and Heren indices for 
the Dutch TTF and Belgian Zeebrugge hubs, as well as expert commentary on market drivers 
across Europe, it’s an essential read for international gas players and analysts.

http://www.icis.com/energy/gas/europe/european-spot-gas-markets/?cmpid=EMP|ENER|CHHNT-2016-0807-EURO-esgm_market_highlights|sample_report&sfid=701w0000001JwQ6
http://www.icis.com/energy/gas/europe/european-gas-markets/?cmpid=EMP|ENER|CHHNT-2016-0807-EURO-egm_market_highlights|sample_report&sfid=701w0000001JwQB
http://www.icis.com/energy/channel-info-about/continental-gas-snapshot/?cmpid=EMP|ENER|CHHNT-2016-0807-EURO-cgs_market_highlights|sample_report&sfid=701w0000001JwQa



