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special report
top 100 cHeMical coMpaNies

We present the ICIS Top 100 Chemical Companies, 
sponsored by U.S. Chemicals, a Maroon Group company. 
The ranking of the world’s largest chemical producers 
shows major movements in a chaotic market featuring a 
step change in oil prices. In 2015, many companies 
posted significant sales declines on the back of lower 
crude oil prices. Commodity chemical companies felt 
the brunt of the impact of lower crude oil prices on their 
top lines in 2015. However, many showed resilience in 
maintaining or increasing underlying profitability.

 INTRODUCTION aND
 aNalysIs
28  Global chemical companies show 

resilience amid declining crude oil prices, 

which took down chemical prices, 

particularly on the commodity side. Plus, a 

message from our sponsor, U.S. 

Chemicals, a Maroon Group company

 TOP 100 RaNKING
32  The top worldwide chemical producers in 

terms of 2015 sales, including those 

beyond the top 100
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Global chemical companies adjusted to the lower oil price environment, struggling to 
achieve revenue growth in 2015. However, many managed through the storm

nigel davis london

 Resilience amid 
tough pricing

capacities in China is having a widespread im-
pact on important global upstream petrochemi-
cals and plastics, as well as intermediates.

Chemicals demand grew across the board in 
2015 but some of the previous geographically 
important growth hot spots cooled markedly. 

Faltering growth in the US and continued 
strong growth in China underpinned the glob-
al picture, while Europe struggled.

With the continued relative strength of the 
dollar, sales of companies reporting in US 
dollars but with significant global operations, 
particularly those operating upstream in pet-
rochemicals, were hardest hit.

The lower cost of oil-based feedstocks was 
passed on first and most noticeably in up-
stream petrochemicals, while the expected 

listing for 2015 reflects the significant impact 
that the lower oil price had on chemical prices, 
particularly for petrochemicals and polymers. 

Over the course of calendar 2015, the aver-
age Brent price fell by 47.3% while the WTI 
marker crude price fell by 47.6%. Petrochemi-
cal prices tracked downwards with crude 
with a delay of around six weeks. 

The annual average of the ICIS Petrochemi-
cal Index (IPEX), a capacity-weighted basket 
of prices for 12 petrochemicals and polymers, 
fell by 28%.

Chemical companies had to work hard to 
lift volumes in a slower demand growth envi-
ronment dominated by the complexity of 
China’s economic realignment.

The addition of considerable new production 

 The year 2015 was a profitable but 
challenging year for global chemical 
producers. The ICIS listing of the 
Top 100 chemical companies shows 

how they fared in a period dominated by the 
knock-on effects of sharply lower oil prices, a 
global economic slowdown and the relative 
strength of the US dollar.

Produced each year since the late 1970s, the 
ICIS Top 100 Chemical Companies ranks the 
world’s major producers of chemicals by sales 
and, where available, provides data on profits, 
capital expenditures, R&D spending, total assets 
and employee numbers. Current data is com-
pared with that of the prior financial year. The 

The fall in naphtha and other oil-based feedstock prices shifted the competitive position again for olefins producers and some others
ru
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positive impact of the lower oil price on de-
mand growth was not widely apparent. 

Diversified and specialty chemical compa-
nies began to benefit from lower-cost intermedi-
ates prices, particularly as the year progressed.

BASF STAYS ON TOP
The shifting economic, sales and cost envi-
ronment led to some realignment in the list-
ing for 2015. BASF remained the world’s larg-
est chemical company. The whole company 
is included here but excluding its oil and gas 
business, 2015 sales in US dollars still place it 
in the number-one slot.

Only chemicals data is shown for China’s 
state-controlled refiner and chemicals maker, 
Sinopec, for the international oil majors and 
some others. 

For the first time, Shell is not included in 
the listing, as the company was not yet pre-
pared to release a chemicals sales figure for 
2015. Based on its reported chemicals sales 
volumes and the movement in chemical pric-
es in its portfolio in 2015, however, we esti-
mate sales would be lower from last year by 
around 29%.

Footnotes to the table show where only 
chemicals data is used and indicate the finan-
cial year to which the data refer and other rel-
evant circumstances.

LOWER OIL HITS HARD
The movements in the rankings for 2015 com-
pared with the 2014 listing were largely be-
cause of lower oil prices and lower reported 
sales values. Among the top 10 chemical com-
panies, for example, the move in the ranking 
for ExxonMobil’s chemicals business from 
three in 2014 to eight in 2015 was perhaps the 
most noticeable. 

Other US petrochemical companies moved 
in the rankings as sales values dropped sharp-
ly year on year, and the same was true for 
some of the large petrochemical producers in 
Asia, including Formosa Petrochemical and 
LG Chem. Petrochemical producers in the 
Middle East tended to report lower sales val-
ues even as production capacities and in 

some cases volumes continued to increase. 
Saudi Arabia’s SABIC moved up one place in 
the rankings despite its reported 21.6% drop 
in 2015 sales in Saudi riyals.

Data for the fiscal year ending 30 March 
2016 have been included for many of the Ja-
pan-headquartered chemical companies. 
Sales growth for these firms reflects portfolios 
more heavily weighted towards specialties as 
well as the shifting year-on-year comparisons 
based on the end-product price impact of 
cheaper oil. They also reflect a more buoyant 
fiscal 2015/2016 for most of these companies 
compared with 2014/2015.

STRUGGLE FOR GROWTH
The struggle for growth in the US is apparent 
in the listing, with major producers such as 
DuPont, itself heavily oriented towards spe-
cialties and crop science, reporting a fall in 
sales of 11.5% in 2015. Other US producers 
fared a little better depending on their prod-
uct profiles and geographic spread of their 
portfolios. Coatings makers delivered modest 
positive rates of sales growth in 2015. Ferti-
lizer makers saw sales fall.

The struggle for robust growth is illustrated 
in the global data. According to the American 
Chemistry Council (ACC), chemicals (exclud-
ing pharmaceuticals) production rose 3.0% in 
2015 compared with 2.4% in 2014. 

Agricultural chemicals output expanded 
while consumer chemicals growth slowed. 
Organic chemicals (largely petrochemicals) 
production growth edged slightly higher and 
plastics growth of 4.5% year on year was the 
same as in 2014.

Rubber and man-made fibres rates of 
growth improved while specialty chemicals 
growth of 4.8% compared favourably with 
3.8% growth in 2014.

The ACC notes that all chemical segments 
improved from the depths of the recession. 
The most cyclical product segments recov-
ered first but have run up against global un-
certainty. Chemicals production increased in 
every category year on year in 2015. 

“Growth was strongest in manufactured fi-

bres, followed by synthetic rubber, plastics 
resins, consumer products and other speciali-
ties [specialities excluding coatings],” the 
ACC stated.

While production continued to expand, 
the dollar value of shipments fell in 2015. 
According to the ACC, global shipments of 
chemicals (excluding pharmaceuticals) de-
clined 4.1% to $3.92 trillion. Germany’s 
chemicals trade group, the VCI, called 2015 a 
turbulent year. 

M&A INFLUENcE 
Rates of capital spending and particularly 
mergers and acquisitions (M&A) activity con-
tinue to influence the Top 100 listing. Coves-
tro, for instance, is included for the first time. 
It is the chemicals and materials spin-off from 
Bayer. The Bayer Group is no longer included 
in the chemicals listing. 

The influence of M&A can be seen in the 
upward movement of INEOS into the top 10 
and the movement of companies further 
down the rankings.

The planned merger between Dow Chemi-
cal and DuPont, which is expected later in 
2016, and the eventual spin-off of three sepa-
rate companies involved with agriculture, 
materials and specialties, will significantly 
influence the rankings for 2016 and beyond.

Companies worked through several phases 
of the oil price decline in 2015 but for some, 
the lower oil price worked in their favour. 
Lower feedstock and energy costs more than 
compensated for the fall in product prices – 
and there was evidence of demand stimulus 
from the lower oil price.

In most instances, lower oil-based feedstock 
prices and continuing low natural gas liquids 
(NGLs) prices in the US more than compen-
sated for lower product prices with the profit-
ability of oil-based producers particularly ben-
efitting from the cost/price dynamic. 

This was particularly the case in the first 
three quarters, although as the year wore on, the 
positive influence of lower costs was beginning 
to be balanced out by lower product prices. 

Commentators fretted about demand 
growth throughout the year against the 
background of the weak global economic 
environment.

Laboured growth in the US translated into 
somewhat stronger chemicals demand over 
the course of the year. The EU’s weak eco-
nomic performance overall did not translate 
well for the region’s chemical producers. 

SLOWER cHINA GROWTH
Growth in developing economies in Asia con-
tinued to be relatively strong, although slower 
growth in China as the government sought to 
rebalance the economy and stimulate domes-
tic demand was of deep concern for most 
chemicals makers.

$/bbl IPEXBrent crude oil
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 ❯❯ The addition of significant production 
capacity in China continued to be a major fea-
ture in the global chemical industry environ-
ment. Slower demand growth and excess ca-
pacity in the polyester chain, increasing 
propylene capacity and overcapacity in some 
important intermediates had a global impact. 

Chemicals markets were strongly influenced 
by the lower natural gas and oil rig count in the 
US in the lower oil-price environment.

Intermediates and plastics demand 
growth was influenced by the lack of confi-
dence in construction in major markets as 
well as the relatively weak outlook for autos. 
Economic uncertainty and financial market 
volatility were features of the year and the 
backdrop against which companies tried to 
grow volumes, hold on to margins and raise 
efficiencies.

MANAGING OPPORTUNITIES
Market diversification, market penetration and 
product innovation were important factors in-
fluencing the fortunes of most producers.

The data show how well some companies 
managed the limited opportunities for growth 
alongside the much improved oil-based cost 
environment. Dow Chemical, for example, 
lifted profits considerably. INEOS pushed 
profits much higher, as did other naphtha- 
and ethane-based petrochemical producers 
with the right product mix.

The major Japanese companies also per-
formed much better at the operating level 
with some of that performance being pushed 
down to the bottom line. 

ICIS will base its Company of the Year 
award on stand-out financial performance in 
2015 – not just the magnitude of year-on-year 
profit gains but also margin performance. 

Towards the end of 2015, concerns were 

being raised that the level of performance 
achieved in 2015 would not be sustainable. 

However, so far in 2016 a period of higher 
oil prices has helped raise upstream petro-
chemical prices and allowed companies to 
retain a healthy level of margin. 

Macroeconomic uncertainty, though, 
makes a potentially volatile cost environment 
that much worse. ■

U.S. ChemiCalS and maroon 
Group are honoured to be the 
sponsors of the 2016 iCiS Top 
100 Chemical Companies 
ranking. 

We are proud of our asso-
ciation as a supplier and cus-
tomer of many of these 
companies.

maroon Group (www. 
maroongroupllc.com)  
is one of the fastest growing 
specialty chemical distributors 
in North america. 

Based in avon, Ohio, US, 
maroon has thrived on creating 
success for customers by form-

ing partnerships with world-
class manufacturers and 
supplying consistent products 
on time. 

Customers have come to 
rely on maroon’s technical 
sales team, exceptional cus-
tomer service, and global 
sourcing capabilities.

maroon Group’s portfolio of 
companies include addipel, 

CNX Distribution, D.B. Becker, 
Polyram USa, and U.S. 
Chemicals. The company con-
tinues to aggressively explore 
opportunities to expand our 
geographic reach and product 
portfolio via organic growth 
and strategic acquisition.

additional information on 
each of our portfolio compa-
nies can be found as follows: 
www.addipel.com,  
www.cnxdistribution.com, 
www.dbbecker.com,  
www.maroongroupllc.com, 
www.polyram-usa.com, 
www.uschemicals.com ■

SPONSOR SPOTLIGHT  

U.S. CHEMICALS, MAROON ARE 2016 SPONSORS

Co-produced by:

Register by Friday, 9 September and save US $285 off the standard registration fee. 
To receive your discount you must quote RPE27897 to receive your discount.

 www.icisconference.com/asiansurfactants    +44 (0)20 8652 4659     events.registration@icis.com

The 6th ICIS 
Asian Surfactants 
Conference
Stimulating consumption and 
securing competitive advantage
8 - 9 November 2016   
Marina Bay Sands, Singapore

 Our post event seminar will ensure you come 
away with the critical intelligence to help you 
capitalize on Asia’s booming tiger economies

 As consumer demand moves towards greener 
products we explore what the market shift means 
for demand dynamics, consumption 
and production

 Beyond Asia, we explore the global market, its 
key drivers and growth areas in Europe and how 
to leverage your position in new territories

NEW FOR 2016



We Can, We Care

World class organization.

Your reliable storage partner for everything liquid.

www.oiltanking.com

World class infrastructure.
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Rank 
2015 Company Sales Operating  

profit Net income Total assets R&D Capital 
expenditure Employees

$m, change in reporting currencies

2015 % change 2015 % change 2015 % change 2015 % change 2015 % change 2015 % change 2015 % change

1 BASF 76,554 -5.2 6,789 -18.1 4,332 -22.7 76,974 -0.7 2,122 3.7 6,316 9.7 113,292 0.8

2 Sinopec 1 50,238 -23.7 3,030 - - - - - - - - - - -

3 Dow Chemical 48,778 -16.1 10,805 74.4 7,783 102.7 68,026 -1.0 1,598 -3.0 3,703 3.7 49,500 -6.6

4 SABIC 39,450 -21.6 7,597 -24.4 5,000 -19.6 87,438 -3.5 601 19.3 - - 40,000 0.0

5 Mitsubishi Chemical Holdings 2 34,005 4.6 2,491 69.0 413 -23.8 36,131 -6.0 1,231 4.7 1,804 -26.8 68,988 1.1

6 LyondellBasell Industries 32,735 -26.8 6,122 6.7 4,476 7.2 22,757 -6.0 102 -19.7 1,833 27.3 13,000 -0.8

7 ExxonMobil Chemical 1 28,134 -26.3 5,698 -0.1 4,418 2.4 28,410 4.3 - - 2,843 3.7 - -

8 INEOS 25,678 15.2 3,828 83.9 - - - - - - - - - -

9 DuPont 25,130 -11.5 2,933 -37.5 1,953 -46.1 41,166 -18.5 1,898 -3.1 1,705 -17.3 52,000 -3.7

10 Linde Group 19,499 5.3 2,220 8.4 1,360 7.7 22,631 0.8 143 24.5 2,234 0.3 64,538 -1.6

11 Toray 2 18,719 4.7 1,374 25.1 802 26.9 20,266 -3.4 523 -1.2 1,149 0.5 - -

12 Sumitomo Chemical 2 18,695 -11.6 1,463 29.1 1,000 58.1 23,680 -7.6 1,386 5.3 923 23.3 - -

13 Air Liquide 17,799 6.7 2,880 -3.9 1,997 6.6 6,216 8.2 306 1.4 2,491 18.7 51,050 -

14 Total 1 17,500 -28.9 - - - - - - - - - - - -

15 LG Chem 17,181 -10.5 1,551 39.1 977 34.5 15,797 2.5 - - 1,445 6.3 - -

16 AkzoNobel 16,147 3.9 1,709 59.4 1,158 72.5 17,346 -2.1 377 -4.4 707 10.7 45,600 -

17 Johnson Matthey 2, 5 15,407 6.5 602 -21.4 468 -23.8 5,834 -2.9 270 10.7 370 33.4 12,325 0.5

18 PPG Industries 15,330 -0.2 1,968 26.7 1,406 -33.1 17,076 -2.6 486 -1.2 476 -18.9 46,600 5.0

19 Agrium 14,795 -7.8 - - 988 37.2 16,377 -4.3 - - 1,315 -40.2 15,200 -1.9

20 Evonik 14,677 4.6 1,904 39.5 617 667.6 18,479 8.4 472 2.6 - - - -

21 Merck KGaA 13,958 13.0 2,003 4.6 1,222 -3.5 41,301 46.1 1,857 0.3 - - 49,613 25.2

22 Ecolab 13,545 -5.1 1,561 -20.1 1,002 -16.7 18,642 -4.0 191 -3.0 771 3.0 47,145 -0.6

23 Syngenta 13,411 -11.4 1,841 -12.5 1,344 -17.1 18,977 -4.8 1,362 -4.8 - - 28,704 -2.2

24 Covestro 13,129 2.7 739 31.5 383 27.1 11,444 1.3 279 21.2 - - 15,761 9.8

25 Yara International 12,638 17.4 1,593 36.9 913 6.0 13,425 -10.9 - - 1,088 37.2 12,883 6.7

26 Reliance Industries 1 12,453 -14.9 1,545 23.3 - - - - - - - - - -

27 Solvay 12,004 3.9 905 27.8 493 3392.3 - - - - - - - -

28 Mitsui Chemicals 2 11,955 -13.3 631 68.8 205 32.9 11,199 -10.8 280 -3.1 386 -8.6 13,447 -6.4

29 Braskem 11,937 2.7 1,780 97.6 732 299.1 15,138 21.3 45 27.5 1,024 -23.5 7,995 -1.6

30 Shin-Etsu Chemical 2 11,384 1.9 1,855 12.5 1,338 15.8 18,506 3.4 473 12.7 1,199 22.6 - -

31 Sherwin-Williams 11,339 1.9 1,611 21.9 1,054 21.7 5,792 1.5 58 15.4 234 16.4 40,706 2.6

32 PTT Global Chemical 11,104 -27.4 788 55.2 569 33.1 10,477 -1.0 - - - - - -

33 Praxair 10,776 -12.2 2,321 -11.0 1,547 -8.7 18,319 -7.3 93 -3.1 1,541 -8.8 26,657 -4.0

34 Persian Gulf Petrochemical Industry 10,357 4.0 2,075 11.0 2,394 -0.1 16,049 15.0 66 50.0 652 196.4 14,055 26.5

35 Huntsman 10,299 -11.0 405 -36.0 126 -63.5 9,820 -10.1 160 1.3 663 10.3 15,000 -6.3

36 Lotte Chemical 9,959 -21.2 1,370 359.1 842 589.6 9,751 11.1 44.8 32.2 - - - -

37 Air Products 9,895 -5.2 1,699 27.9 1,278 28.9 2,911 -11.7 139 -1.6 1,654 -1.7 19,700 -7.1

38 Henkel Adhesive Technologies 9,771 10.6 1,589 8.7 - - - - - - - - - -

39 Sekisui Chemical 2 9,749 -1.5 799 4.7 504 6.9 8,326 -3.3 - - - - - -

40 DSM 9,709 -3.7 706 5.3 100 -7.1 12,761 -3.2 359 8.6 619 -7.5 20,750 -2.8

41 Eastman Chemical 9,648 1.3 1,384 19.1 854 12.8 2,878 -9.3 251 10.6 652 9.9 - -

42 Chevron Phillips Chemical 9,248 -31.1 - - 2,651 -19.4 13,597 10.4 - - - - - -

43 Sasol 3,4 9,180 -6.0 1,887 23.3 - - 3,363 -0.1 - - - - 12,309 -0.2

44 Mosaic 8,895 -1.8 1,279 -2.5 1,000 -2.7 17,412 -4.8 - - 1,000 7.7 8,900 -2.2

45 LANXESS 8,587 -1.3 451 90.4 179 251.1 7,845 -0.4 141 -18.8 497 -34.0 16,225 -2.2

46 Asahi Kasei 1 8,491 4.6 422 -26.6 - - - - - - 371 7.6 - -

47 Borealis 8,366 -7.6 780 156.4 1,074 73.0 10,063 10.9 124 -11.6 425 -6.2 6,266 -0.4

48 Arkema 8,349 29.1 530 34.1 639 243.9 9,477 28.0 227 34.8 468 -8.3 18,912 32.4

49 Teijin 2 7,034 0.6 597 71.7 277 - 7,324 0.0 296 2.8 341 52.6 15,756 -0.2

50 Formosa Chemicals & Fibre (Taiwan) 6,968 -26.3 - - - - 11,839 -9.6 - - - - 5,239 4.3

51 Hanwha Chemical 6,834 -0.2 287 138.5 153 58.2 11,778 10.0 - - - - - -

52 DIC 6,816 -1.2 424 24.3 311 48.4 6,474 -3.1 101 11.1 260 -1.8 20,264 -0.7

53 Tosoh 2 6,704 -6.9 617 35.0 353 -36.3 6,536 -3.8 122 6.2 248 -15.7 - -

54 Indorama Ventures 6,514 -3.8 361 12.1 180 32.7 6,150 13.9 - - 830 155.6 - -

55 PotashCorp 6,279 -11.7 1,913 -18.5 1,270 -17.3 17,469 -1.4 - - - - 5,395 5.0

THE ICIS TOP 100 CHEMICAL COMPANIES
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For more information, visit chemtura.com

Growth. 

Chemtura’s 
innovative 
products help 
our customers 
meet demanding 
emissions and 
fuel-economy fuel-economy 

standards, facilitate clean wind-
turbine energy, are compatible with 
non-ozone depleting refrigerants, 
reduce mercury emissions from 
coal-fired power plants, play a  
critical role in deep-well drilling, 
and enable energy e�cient, high-
brightness LED lighting and  
thin-film solar panel applications. 

Innovation. Sustainability. 

We help our 
customers grow
by delivering
sustainable 
competitive
advantages
through cutting-through cutting-

edge technologies and a deep 
understanding of the end-use 
applications.

Chemtura is 
committed to 
Responsible
Care®, the 
chemical 
industry’s 
voluntary voluntary 

initiative to protect the environment, 
ensure safe and secure operations, 
and safeguard the health and safety 
of employees and the communities of employees and the communities 
in which we live and work. 
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Rank 
2015 Company Sales Operating  

profit Net income Total assets R&D Capital 
expenditure Employees

$m, change in reporting currencies

2015 % change 2015 % change 2015 % change 2015 % change 2015 % change 2015 % change 2015 % change

56 Clariant 5,809 -5.1 300 -20.8 227 -3.4 7,463 3.7 204 -4.2 2,084 -1.0 17,213 1.2

57 Wacker Chemie 5,755 9.7 514 6.8 263 23.7 7,894 4.6 190 -4.3 906 45.8 16,972 1.6

58 Formosa Petrochemical 1 5,743 -27.5 - - - - - - - - - - - -

59 Mexichem 5,708 2.8 509 24.1 131 13.9 2,252 -12.8 - - 666 44.8 18,000 -5.3

60 Celanese 5,674 -16.6 326 -57.0 304 -51.3 8,586 -2.4 119 38.4 483 -29.1 7,081 -5.2

61 Dow Corning 5,649 -9.2 - - 563 9.7 10,574 -5.1 - - - - - -

62 SCG Chemicals 5 5,562 -19.2 - - 791 128.0 - - - - - - - -

63 Sojitz 1 5,541 -7.9 80 42.8 - - - - - - - - - -

64 Parsian Oil and Gas Development 7 5,498 -5.2 1,773 -12.4 1,994 -7.9% 7,764 -4.5 - - 425 18.6 11,914 48.5

65 ICL 5,405 -11.6 765 0.9 506 8.6 9,077 8.7 74 -14.9 1,270 32.6 13,558 8.8

66 Ashland 5,387 -12.0 458 895.7 309 38.6 10,064 -7.8 110 -3.5 265 6.9 10,500 -4.5

67 BP 1 5,336 -26.7 - - - - - - - - - - - -

68 Airgas 5,313 0.2 581 -9.4 338 -8.2 47 -2.1 - - 457 -2.6 17,000 0.0

69 Mitsubishi Gas Chemical 2 5,279 12.1 302 126.7 303 -21.2 6,579 -6.5 168 12.5 271 37.4 - -

70 SIBUR 5,170 5.2 1,234 42.1 89 -74.1 3,578 148.8 - - 1,149 17.9 27,135 4.7

71 Taiyo Nippon Sanso 2 4,976 7.0 314 12.1 185 3.0 6,959 6.9 31 8.2 313 8.3 13,142 -

72 Kaneka 2 4,939 0.6 340 55.1 187 13.1 4,957 -0.1 - - - - - -

73 Formosa Plastics 4,850 -16.7 - - - - 12,118 -5.8 - - - - 6,024 0.6

74 Alpek 4,846 -2.9 440 103.0 212 178.9 4,342 14.6 - - 260 6.9 5,096 9.1

75 Versalis 4,834 -10.7 307 - -1,841 - - - - - 220 -22.0 - -

76 Kuraray 2 4,641 7.6 588 28.6 318 30.2 6,242 1.5 170 5.9 400 -4.6 8,405 1.1

77 RPM International 4,594 5.0 323 5.6 228 -25.5 4,694 7.2 57 3.8 85 -9.0 13,394 4.1

78 K+S 4,537 9.3 849 21.9 538 30.0 8,991 5.3 16 20.5 1,390 10.9 14,383 0.6

79 Westlake Chemical 4,463 1.1 960 -14.6 665 -2.9 5,575 6.9 - - 491 13.9 4,225 19.0

80 Givaudan 4,397 -0.2 794 4.5 635 12.8 6,284 -2.9 - - - - 9,907 2.1

81 Valspar 4,393 -5.0 648 15.7 400 15.9 1,631 3.4 133 -0.7 97 -19.8 11,000 4.8

82 CF Industries 4,308 -9.2 1,193 -49.6 700 -49.7 12,739 13.2 - - 2,469 36.5 2,900 26.1

83 GS Caltex 1 4,152 -25.0 399 67.9 - - - - - - - - - -

84 Hexion 4,140 -19.4 260 120.3 -40 - 2,382 -9.0 65 -9.7 175 -4.4 5,100 -1.9

85 Tasnee 4,035 -19.0 589 -52.0 -379 - 11,981 -6.1 - - 407 -12.5 - -

86 Trinseo 3,972 -22.5 401 258.0 134 - 2,285 -3.0 52 -2.8 109 10.1 2,270 4.2

87 Orica 6 3,970 -1.2 -842 - -981 - 1,331 -11.3 - - - - - -

88 Daicel Chemical Industries 2 3,948 7.2 456 35.4 278 37.3 5,028 10.9 125 4.5 263 957.1 10,173 4.9

89 Occidental Chemical 3,945 -18.1 542 29.0 542 29.0 3,982 1.7 - - 271 -16.6 - -

90 Lonza 3,804 4.5 428 1.2 277 16.9 6,250 -3.0 103 2.0 256 62.0 9,829 0.2

91 Albemarle 3,651 49.3 442 63.1 335 151.2 9,615 84.1 103 16.5 228 105.8 6,963 92.1

92 NOVA Chemicals 3,580 -30.6 951 -15.6 532 -13.4 6,387 0.9 - - 490 -17.6 - -

93 Honeywell 1 3,510 -10.1 - - - - - - - - - - - -

94 JSR 2 3,440 -4.3 306 -9.6 214 -19.6 4,593 -3.4 - - - - - -

95 PolyOne 3,378 -11.9 251 61.8 145 84.6 2,595 -2.7 53 -0.7 91 -1.7 6,900 0.0

96 Axiall 3,361 -11.8 -811 - -816 - 4,539 -19.7 - - 197 -2.9 5,830 -2.8

97 Compania Espanola de Petroleos 3,300 -1.0 104 -37.3 - - - - - - - - - -

98 Denki Kagaku Kogyo (Denka) 2 3,290 -3.7 272 27.5 173 2.6 3,948 -0.4 105 6.3 189 -0.5 - -

99 FMC 3,277 0.6 638 -0.6 499 55.0 6,326 18.8 144 14.3 109 -40.1 6,000 0.0

100 PETRONAS Chemicals Group 3,145 -7.3 873 9.5 718 13.4 7,163 8.3 - - - - 4,659 -

1 Chemicals only
2 Year end 31 March 2016
3 Specialty and base chemicals
4 Year end 30 June 2016
5  Earnings before interest, tax, 

depreciation and amortisation 
shown under Operating Profit

6 Year end 30 September 2015
7 Iranian Accounting Standards

ExChaNgE RaTE
Currency exchange rates at end of 
company fiscal years used in con-
versions to $.
■  Currency exchange rates 31 

December 2015: $1 = €0.920, 
Chinese RMB 6.495, Saudi riyal 
3.754, Japanese yen 120.305, 
Korean Won 1,176.102, 

Norwegian kroner 8.854, 
Brazilian reais 66.175, Thai baht 
36.032, Swiss franc 0.999, New 
Taiwan dollar 32.874, Russian 
rouble 73.479, Mexican peso 
17.249, Malaysian ringgit 4.304, 
Turkish lira 2.916, Qatar riyal 
3.641, Iranian rial 30,127.000.

■  Currency exchange rates 31 

March 2016: $1 = Japanese yen 
112.424, £0.695, Indian rupee 
66.175.

■  Currency exchange rates 30 
June 2016: $1 = South African 
rand 12.147.

■  Currency exchange rate 30 
September 2015: $1 = 
Australian dollar 1.424.

FOOTNOTES
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NACD MEMBERS HAVE:

NACD’s cornerstone program, Responsible Distribution, practiced by every NACD 

distributor, is designed to improve safety and performance at every point of the 

handling, transport, and delivery process. As NACD Responsible Distribution® 

turns 25, we celebrate the ever-improving safety record of our members.

We help you connect to  
Responsible Distributors.  

www.nacd.com/about/find-a-responsible-distributor

in sales in 2015

Generated

$30.6 billion

Celebrating 25 years
of improving safety and performance

25TH ANNIVERSARY

Safely delivered  

80 tons  
of product  
every minute

Operations in all 50 states
through over

facilities
1,800

NACD Distributors have been  
committed to excellence for 25 years,

and our delivery records prove it!



To talk to someone about price forecast reports call the numbers below, or email us at sales.uk@icis.com
Asia-Pacific, Middle East Europe, Africa The Americas
Tel: +65 6789 8828 Tel: +44 20 8652 3335 Tel: +1 713 525 2600 or Toll free: +1 888 525 3255 (US and Canada only)

ICIS price forecast reports
Supply, demand and price trends at a glance

ICIS price forecast reports provide a clear view of prices and supply and demand trends for the next 12 months. 
Packed with vital information, the report includes everything you need to assess where the market is heading 
and the impact or opportunity that presents for your business.

To find out more or take a trial visit: www.icis.com/priceforecast

New feature:
Price Forecast Window

ICIS price forecasts are now 
available on the Dashboard 
channel using the Price Forecast 
Window which will enable users to:

n  Chart the price forecast against 
the last (rolling) twelve months of 
related price history.

n  Plot the last 12 months to view 
forecast progression and ICIS 
forecast accuracy

n  Convert data into different 
currencies and units and download 
this data into excel in order 
to easily enter into your own 
calculations

How price forecast reports can help you
n  Understand the market
Use ICIS price forecast reports to understand where the market is 
heading and identify the risks and the opportunities for your business. 
What are the major demand developments for your product?
 
n  Safeguard commercial decisions
Use market information to make better-informed business decisions 
relating to supply and demand. Learn about changes in market 
capacities. What factors will affect supply for you?
 
n  Budgeting and planning
Whether you are planning how much you will be spending in the short-to 
medium, or even long term, use the price forecast reports to help assess 
future prices for your product. What will the price  
of your product be in six months’ time?

Price forecast reports 
currently available

Available as price 
forecast windows only

Polypropylene

Polyethylene

Benzene/Styrene

Polystyrene

Ethylene

Propylene

Asia Europe USA

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3
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IN ASSOCIATION WITH

Rank 
2015 Company Sales Operating  

profit Net income Total assets R&D Capital 
expenditure Employees

$m, change in reporting currencies

2015 % change 2015 % change 2015 % change 2015 % change 2015 % change 2015 % change 2015 % change

101 Showa Denko 1 3,105 -11.2 177 3,909 - - - - - - - - - -

102 ADAMA Agricultural Solutions 3,064 -4.9 300 -3.5 110 -24.7 3,619 -6.6 30 -10.0 - - 4,864 1.5

103 W.R. Grace 3,052 -5.9 619 -1.2 145 -47.7 3,676 -10.2 70 -12.5 155 -8.8 6,700 3.1

104 IFF 3,023 -2.1 712 1.1 419 1.0 3,721 6.5 246 -3.1 101 -29.4 6,732 8.4

105 Nippon Shokubai 2 2,874 -13.8 278 19.5 231 36.2 3,629 -2.8 100 3.0 118 -24.5 - -

106 Cabot 2,871 -21.3 -317 - -334 - 1,048 -23.2 58 -3.3 141 -17.5 4,600 -2.9

107 Symrise 2,827 22.7 429 28.3 274 35.1 4,546 4.6 184 21.7 128 46.1 8,301 1.7

108 Asahi Glass 1 2,647 0.3 - - - - - - - - - - - -

109 Zeon 2,630 -3.9 266 5.7 168 -3.0 3,422 -3.7 126 3.8 246 -3.0 3,164 -1.6

110 Kemira 2,579 11.1 144 -13.1 84 -19.4 2,820 13.0 35 13.9 193 25.8 4,685 10.3

111 Ube 1,2 2,568 -1.7 - - - - - - - - - - - -

112 Incitec Pivot 6 2,558 8.7 405 11.2 280 60.9 6,457 15.3 - - - - - -

113 TAPPICO 2,328 -68.6 707 -57.7 490 -183.5 5,449 -10.4 - - 100 -21.0 16,995 -9.8

114 Momentive Performance Materials 2,289 -7.6 12 - -82 - 2,663 -7.7 65 -14.5 114 20 5,000 8.7

115 Fuchs Petrolub 2,259 11.4 372 9.3 256 7.3 1,619 16.8 - - 54 28.4 4,823 17.3

116 Methanex 2,226 -31.0 238 -65.9 202 -60.0 4,494 -5.9 - - 328 -42.9 1,295 5.2

117 H.B. Fuller 2,085 -1.0 193 5.5 87 74.1 2,042 9.3 26 23.6 59 -58.1 4,425 21.2

118 Altana 2,059 5.5 251 -6.3 158 -11.7 2,965 7.6 128 12.3 82 -8.9 6,096 0.5

119 Cytec Industries 1,996 -0.6 368 8.9 - - - - - - - - - -

120 IRPC Public Company 1 1,914 -16.8 - - - - - - - - - - - -

121 Chemtura 1,745 -20.3 162 -73.8 136 -82.4 2,366 -11.3 20 -44.4 80 -29.2 2,500 -7.4

122 SQM 1,728 -14.2 369 -18.2 225 -8.1 2,697 7.4 4 -40.5 111 -0.7 4,250 -11.5

123 Tessenderlo Group 1,727 10.8 84 50.6 89 55.1 1,417 10.0 10 -14.4 66 -10.1 4,672 -2.7

124 Tata Chemicals 2 1,633 5.1 - - 90 -6.9 - - 6 -47.4 24 63.6 - -

125 Rabigh Refining and Petrochemical 1,602 -40.7 - - - - - - - - - - - -

126 Petkim Petrokimya Holding 1,554 9.7 177 751.7 219 7265.2 1,873 44.1 4 -1.2 - - 2,471 1.9

127 Industries Qatar 1,436 -12.4 304 -21.5 1,221 -29.9 - - - - - - - -

128 Pemex 1 1,139 -30.6 466 - 453 - 8,736 39.0 - - - - - -
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Creating value, growing together

communications@azelis.com
www.azelis.com

Azelis: your speciality chemicals and ingredients 
distributor – with experts, resources and technical services for  
the Life Sciences and Industrial markets

   Unrivalled product range from fi rst class manufacturers
   Outstanding value added service from market dedicated teams
   Technical expertise & application labs worldwide
   Cutting edge supply chain solutions, tailored to needs
   Local o�  ces across EMEA, Asia Pacifi c 
and Americas

Discover how we can create value to grow your business 
through technically driven, tailored solutions.   
Contact us now to fi nd out more.  


