
Belgian gas exports to Netherlands, 
Germany may rise this summer

Since 1 March, the ZTP Day-ahead contract has 
slipped on average €0.023/MWh below the TTF, 
providing a price gradient to send volumes from 
Belgium to the Netherlands.

Belgium should not have much difficulty supplying 
this summer’s greater injection needs, due to the 
technical issues at Britain’s largest storage facility, 
Rough. With Rough out of action, British shippers 
will have to offload more gas to continental Europe 
via the Britain-Belgium Interconnector pipeline.

This pattern of greater Belgian summer exports, or 
more accurately lower summer imports, to the 
Netherlands may be exacerbated this summer, but 
has been an increasing trend for a number of years.

Changing transit patterns

The opening of the Dutch Bergermeer storage site 
in 2015 has acted as an additional source of 
demand for Belgian gas for the past two gas 
summers. This led Belgium to become a net 
exporter of H-gas to the Netherlands in July, August 
and September 2015, as well as May, July and 
September 2016.

In summer 2015 (1 April-30 September) Belgium 
exported a net total of 182mcm to the Netherlands, 
while in summer 2016 Belgium imported a net 
55mcm, according to Fluxys’ data.

Contrastingly, in summer 2014 Belgium imported a 
net 1.55bcm and 2.17bcm in 2013. 
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MARKET HIGHLIGHT

Belgium is likely to export more natural gas than 
normal to the Netherlands and Germany this 
summer, as greater injection demand from 
northwest Europe acts as a draw on supply and 
boosts transit flows through the country.

Belgian gas flow to the Netherlands and Germany 
is seasonal, with Belgium typically importing gas 
during the winter months to cover demand 
requirements domestically, as well as for transit to 
Britain and France. In the summer months, 
Belgium typically imports less, or even offloads gas 
to Germany and the Netherlands for injection into 
storage.

This year, storage sites in both countries are 
emptier than normal, which should necessitate 
greater imports from Belgium. Sites in the 
Netherlands and Germany were respectively 17% 
and 26% full on 21 March, 15 and 24 percentage 
points lower year on year, data collated by ICIS 
shows.

Germany and the Netherlands have the largest gas 
storage capacity in Europe, with a combined 
technical capacity of 39.2 billion cubic metres 
(bcm). This represents 44% of European storage 
capacity – meaning combined injection demand 
accounts for a large slice on European summer 
gas demand.

Early exports, injections 

Storage injections have already begun in both the 
Netherlands and Germany – around one week 
earlier than last year – with shippers taking 
advantage of a comfortable supply-demand 
complex to begin rebuilding stock levels.

Consequently, Belgium exported its first H-gas 
volumes to the Netherlands on 17 March, more 
than one month earlier than in 2016.
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Request a FREE sample report

This market update is part of the ICIS European Spot Gas Markets (ESGM) daily 
report which provides you with the latest prices, news and expert analysis on 
the current day’s trading. This comprehensive service is essential for industry 
participants, offering insights into key gas hubs, as well as a holistic view of 
regional conditions and the market outlook.

With two decades of expertise in price reporting for natural gas, the ESGM is the 
most widely used report, with Heren indices and price assessments being used as a 
benchmark for decades.

We publish independent price assessments and Heren indices for the British NBP, 
Dutch TTF, German NCG and GASPOOL, Belgian Zeebrugge and ZTP, French 
PEG Nord and TRS, Italian PSV, Austrian VTP, Czech VTP, Spanish PVB, Slovak 
VTP and Turkey markets.

Stay informed on the European Spot Gas Markets

Request a FREE sample report

Other essential resources from ICIS include:

Request a FREE sample report

European Gas Markets
This report provides a fortnightly roundup of the latest prices and developments in Europe’s 
natural gas markets. With comprehensive insights into hot topics and issues shaping the 
industry, and a strong focus on supplier countries and routes, it’s a must-read for market 
participants wanting to stay ahead of their competitors.

Continental Gas Snapshot
The daily digest of the European gas market helps you stay ahead of the latest prices and 
developments in key European gas markets. With price assessments and Heren indices for 
the Dutch TTF and Belgian Zeebrugge hubs, as well as expert commentary on market drivers 
across Europe, it’s an essential read for international gas players and analysts.

http://www.icis.com/energy/gas/europe/european-spot-gas-markets/?cmpid=EMP|ENER|CHHNT-2016-0807-EURO-esgm_market_highlights|sample_report&sfid=701w0000001JwQ6
http://www.icis.com/energy/gas/europe/european-gas-markets/?cmpid=EMP|ENER|CHHNT-2016-0807-EURO-egm_market_highlights|sample_report&sfid=701w0000001JwQB
http://www.icis.com/energy/channel-info-about/continental-gas-snapshot/?cmpid=EMP|ENER|CHHNT-2016-0807-EURO-cgs_market_highlights|sample_report&sfid=701w0000001JwQa



