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Hinkley Point C: The story so far

French utility EDF’s 3.2GW Hinkley Point C (HPC) will be Britain’s first nuclear plant in decades when built and will assist in the country’s bid to improve energy 
security. Once complete the plant will fill about 7% of the country’s electricity needs but the project has persistently faced delays since its inception. ICIS takes a 
look at some of the more important developments so far:
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September 2008

EDF acquires British 
Energy for £12bn, 
paving the way for the 
construction of four 
nuclear reactors in  
the UK.

June 2011 

EDF gets local council 
permission to begin 
works for HPC but an 
operational start date 
of 2018 is pushed back 
due to a tsunami which 
damaged a nuclear 
plant in Japan.

October 2013

The UK government 
and EDF agree on a 
contract for difference 
(CfD), which sets 
a price for HPC’s 
electricity of £92.50/
MWh, but commercial 
operations now 
expected from 2023.

August 2015

EDF and China General 
Nuclear Power 
Corporation sign an 
agreement to construct 
and operate HPC 
but operation now 
expected from 2025.

April 2016

EDF announces 
intention to raise €4bn 
of capital via a rights 
issue to finance new 
investments including 
HPC.

September 2016

UK government 
grants consent for the 
construction of HPC 
following review.

May 2009

EDF and UK utility 
Centrica set up a joint 
venture to build and 
operate four reactors 
for commissioning  
in 2017.

February 2013 

Centrica pulls out 
of the deal, citing 
cost overruns and 
construction delays. 
Government estimates 
first reactor will not 
operate until 2020.

October 2014

A European 
Commission 
investigation into 
whether HPC is line with 
EU state aid rules - as 
public support could 
reach £17bn - concludes 
HPC is compatible.

March 2016

EDF finance chief 
Thomas Piquemal 
quits over HPC funding 
concerns.

July 2016

New UK prime 
minister, Theresa May, 
delays approving the 
construction of HPC 
despite EDF’s final 
investment decision to 
construct from 2019 
and operate from 
2026.

Confirmed delay to the project


