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Amendment of Articles of Association

Article 21 before amendment

Jpail) Jd 21 BaLal)

The Board member shall fulfill the following conditions:
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1. Shall not be less than 21 years of age and possess | iayl laiaie Osss o s ATAPS Cpodie g aaly e s e Jiy Y1
full capacity. Al

2. Shall not be convicted of a felony or a crime in | dlis 4w s A S dAglia Aty adle ASall B B S vi2
breach of honor or trust, or for one of the crimes | i lgle (o seaiall il all (e Gy ya & 5 ALY 5 oyl
referred to under Articles (334) and (335) of the | o o i ladll il ull lE ow (335) «(334) umakall
Commercial Companies Law, or declared a bankrupt oobbe) 4] 3y 38 S Al Le el el B 5S
unless he has been rehabilitated. )

3. Shall hold a number of shares representing not less | «4S ,dll c“ﬁ"“i e o (%0.25) 222l isxu, Laalise osss ol .3

than 0.25% of the Company’s share capital. Such
shares shall be deposited within sixty days from the
date of commencement of membership, at one of
the approved banks. The deposited shares shall not
be subject to transfer, lien or attachment until the
expiry of the membership and after the balance
sheet of the last financial year in which s/he was
holding office is approved.
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This amount of shares shall be assigned for the security of
the Company’s rights, shareholders, creditors and third
parties against the responsibilities shouldered by the Board
members. Failing to provide the aforesaid security nullifies
the membership of the Board member.
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If a board member fails to fulfill any of these conditions, the
term of office shall lapse from the date of non-fulfillment.

One-third of board members may be independent qualified
non-shareholders. Accordingly, they shall not be subject to
clause No. 3 hereof pertaining to holding shares.
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Article 21 after Amendment
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The Board member shall fulfill the following conditions:
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1. Shall not be less than 21 years of age and possess full
capacity.
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2. Shall not be convicted of a felony or a crime in
breach of honor or trust, or any crimes stipulated in
Article (40) of Law No. (8) of 2012 concerning the
Qatar Financial Markets Authority and Articles (334)
and (335) of the Commercial Companies Law, or be
prevented from practicing any work in the entities
subject to the Qatar Financial Markets Authority’s
jurisdiction pursuant to paragraph 12 of Article (35)
of Law No. (8) of 2012 referred to or have been
declared bankrupt unless he has been rehabilitated.
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3. Shall be a shareholder and hold at the time of his
election or within thirty days of his election a number
of shares representing not less than 0.25% of the
Company’s share capital. Such shares shall be
deposited within sixty days from the date of
commencement of membership, at one of the
approved banks. The deposited shares shall not be
subject to transfer, lien or attachment until the expiry
of the membership and after the balance sheet of the
last financial year in which s/he was holding office is
approved.
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This amount of shares shall be assigned for the security
of the Company’s rights, shareholders, creditors and third
parties against the responsibilities shouldered by the
Board members. Failing to provide the aforesaid security
nullifies the membership of the Board member.
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If a board member fails to fulfil any of these conditions,
the term of office shall lapse from the date of non-
fulfilment.
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One-third of board members shall be independent
qualified non-shareholders. Accordingly, they shall not
be subject to clause No. 3 hereof pertaining to holding
shares. The majority of the board members shall be non-
executive board members.
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Article 27 before amendment
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The Board of Directors shall convene upon the invitation of
its Chairman at the request of at least two members.
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The meeting shall be valid only if attended by at least five
members.
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The Board of Directors shall convene at least six times during
the fiscal year of the Company. Participation in the board
meetings may be conducted via any secure acceptable
modern technology means, which enables the participant to
listen and participate effectively in the board activities.

Al i A J8Y) e clelaial 6 5,aY) Galaa iay o cangg
On Aiege Aiuy sh 3 Gulae plaial 3 A8 LA Haany A8 Al
gl e @il oS dgde Cajleidl Aaall dgEll Jilag

coslaall Jleef 8 Alladl) A4S HLiall

The Board meeting shall be held at least every three months.
An absent member may delegate in writing another in the
Board meetings to act on his behalf in attendance and
voting, provided that one member may not represent more
than one member.
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The Board resolutions shall be adopted by the majority of
votes of the present members and representatives. In the
event of a tie, the chairman shall have a casting vote. A
member, who is not in agreement with a decision taken by
the Board, shall register such objection in the meeting
minutes. The Board, in case of necessity and as a matter of
urgency, may pass some resolutions upon the written
consent of all Board members, provided that these decisions
are highlighted in the following Board meetings to be
included in the minutes.
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The Board may also meet outside the Head Office of the
Company, provided that all its members shall be present or
represented at the meeting, and that this meeting be held in
Qatar.
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Article 27 after Amendment
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The Board of Directors shall convene upon the invitation of
its Chairman at the request of at least two members.
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The meeting shall be valid only if attended by the majority of
the members provided that either the Chairman or the vice-
chairman are in attendance.
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The Board of Directors shall convene at least six times during
the fiscal year of the Company. Participation in the board
meetings may be conducted via any secure acceptable
modern technology means, which enables the participant to
listen and participate effectively in the board activities.
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The Board meeting shall be held at least every three months.
An absent member may delegate in writing another in the
Board meetings to act on his behalf in attendance and
voting, provided that one member may not represent more
than one member.
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The Board resolutions shall be adopted by the majority of
votes of the present members and representatives. In the
event of a tie, the chairman shall have a casting vote. A
member, who is not in agreement with a decision taken by
the Board, shall register such objection in the meeting
minutes. The Board, in case of necessity and as a matter of
urgency, may pass some resolutions upon the written
consent of all Board members, provided that these decisions
are highlighted in the following Board meetings to be
included in the minutes.
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The Board may also meet outside the Head Office of the
Company, provided that all its members shall be present or
represented at the meeting, and that this meeting be held in
Qatar.
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Article 30 before amendment
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Subject to the authorities of the General Assembly, the
provisions of articles (107,108,109,110,111) of the
Commercial Companies Law and as specified herein, the
Board of Directors shall have full authority that is necessary
to achieve the Company's purpose. The Board may, within
its mandate, authorise one of its members to carry out one
or more specific tasks or supervise one of the Company's
activities

The Chairman, the Vice Chairman, the Board Member or the
Managing Director, shall jointly or severally have the right to
sign on behalf of the Company, according to the resolution
adopted by the Board in this regard.
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The Board may appoint one or more managers for the
Company and give them also the right to sign, jointly or
severally, on behalf of the Company.
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Article 30 after Amendment
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Subject to the authorities of the General Assembly, the
provisions of articles (107,108,109,110,111) of the
Commercial Companies Law and as specified herein, the
Board of Directors shall have full authority that is necessary
to achieve the Company's purpose. For this purpose, the
Board may enter into loans that span more than three years,
and may sell or mortgage real estate of the Company or
discharge the debtors of the Company without the approval
of Extraordinary General Assembly.
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The Board may, within its mandate, authorise one of its
members to carry out one or more specific tasks or
supervise one of the Company's activities. The Board may
delegate to its committees to exercise some of its powers,
and may form a special committee or more to carry out
specific tasks to be stipulated in the decision forming such
committee. The ultimate responsibility for the Company
rests with the Board

oz bl 8 aliac aal gty o caaliaial dgan & Galaall )5Sy
4l mas LS S8 blii o sa s e 4y Slo ISV S ST 1 (ana
DAST ) dala dial JiSE aly ailbadla (any A jlae b adlal (o
el dlli dapla o WLSE 5 8 A pab o o saasa slgas oLl

coslaal e 48 il e dlel) A 5 sl Jhas

The Chairman, the Vice Chairman, the Board Member or the
Managing Director, shall jointly or severally have the right to
sign on behalf of the Company, according to the resolution
adopted by the Board in this regard.
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The Board may appoint one or more managers for the | 3a Liai PRAPEN s ST o A8 N0 T yine cpmy o 30Y) Cudadd 3 sas
Company and give them also the right to sign, jointly or Cnzaina sl (R dia 4833 e @5)'_'\!\
severally, on behalf of the Company.

Article 35 before amendment Juantl) J8 35 salall

Annually, the Board of Directors shall, at least one week | Jail J8 agedbY (pealuall (o pai Cia Usin 3aY) Galaa o
prior to calling the General Assembly meeting to examine | & jlay) alae i85 48 al 4 jae & il exi Al dalall dzaall
the balance sheet and the board’s report, present to the sl bl MQMLMS‘&Y\ e &}..ui_;
shareholders a detailed statement including the following:

1. All the amounts received by the Chairman and each | JSy AS &l 5 )l s G lple deas Al Al s 1
Board member during the fiscal year including | alxils jsal (e cllall Lol 4 Gulaall 138 cliacf (ja guac
remuneration, fees, salaries, bonuses for attending | ;e Ju 3,aY) Gulae Glads jacas Jliey Wi e

the Board meetings, compensation for expenses in LilS dda b g AT e 4l 5 «ay i)
addition to any other amount received in any
capacity.

2. In-kind and cash benefits enjoyed by the Chairman | JS5 Y} Calae () Lo adady ) 4l 5 Al Ul el 2
and each Board member during the fiscal year. Aallal) Al 85 oY) Galaa cloac) (0 guac

3. The remuneration proposed by the Board to be | ulss sbiaci e Lgaygi 5,00Y) Galaa zoa Al bkl 3

distributed to Board members. Bolayl
4. Amounts allocated for each of the current Board | .cpdall s jla¥l (udss sliact (o gme JSI diaiadal) dudl 4
members.

5. Transactions in which any of the Board members or | g paall ol 3 )laY) Gulas cloact aaY Led (o 5< S alleall 5
managers has interest that contradicts with the AS Al dalias ae it dalias
Company'’s.
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6. The real amounts spent on advertisement in any
form with the details of each amount.
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7. Donations with details of the party to whom the
donations were made, the reason and particulars
thereof.

Abadis g il Gle puay Ll ¢ pdall Al Ol pe Sle il 7

A report of the external auditor shall be attached to the
abovementioned detailed statement to certify that all cash
loans, credits or guarantees given by the Company to the
Chairman or Board members during the fiscal year have
been made without prejudice to the provisions of Article 110
of the Commercial Companies Law.
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The abovementioned detailed statement shall be signed by
the Chairman and one of the Board members. The Chairman
and the Board members shall be liable for the
implementation of the provisions of this Article and the
verification of the data mentioned in all documents set forth
hereinabove.
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Article 35 after Amendment
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Annually, the Board of Directors shall, at least one week
prior to calling the General Assembly meeting to examine
the balance sheet and the board’s report, present to the
shareholders a detailed statement including the following:

Ml 8 age Y (patbusall Coyoad cond §sins 5 10Y) Gulae gy
SOV Gulaa iy 4S80 Al jae 4 Sl e 3l Aaladl deaall
Al bl ey Lliass i€ (81 e ¢ sl




Gl elidl

COMMERCIAL
BANK

O

All the amounts received by the Chairman and each | JS5 «AS,dll 3 )y (ulae (i) lple doan Sl ALl jen 1
Board member during the fiscal year including | el s jsal (e cllall Lol & Gulaall 138 cliacf (ja guac
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addition to any other amount received in any

capacity.
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and each Board member during the fiscal year. Aallal) Al 85 oY) Galaa cliac) (0 guac
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distributed to Board members. Bolay)
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members.

Transactions and dealings with related parties (being | sac <lld & L) 48e (43 ey L;i & Alssall g Wladll 5

a Board member of the Company or a company of
its group; is a member of the senior executive
management of the Company or any company of its
group; owns at least (5%) of the Company shares or
any of its group; or is a relative of any of the former
mentioned to the second degree or legal persons
controlled by any of the foregoing, or that
participated in a project or a partnership of any kind
with the Company or any company of its group.)
that contradict with the interests of the Company.
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6. The real amounts spent on advertisement in any
form with the details of each amount.
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7. Donations with details of the party to whom the
donations were made, the reason and particulars
thereof.

Al ¢ il e g s Led g piiall dgad) Gl e e il 7

A report of the external auditor shall be attached to the
abovementioned detailed statement to certify that all cash
loans, credits or guarantees given by the Company to the
Chairman or Board members during the fiscal year have
been made without prejudice to the provisions of Article 110
of the Commercial Companies Law.
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The abovementioned detailed statement shall be signed by
the Chairman and one of the Board members. The Chairman
and the Board members shall be liable for the
implementation of the provisions of this Article and the
verification of the data mentioned in all documents set forth
hereinabove.
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Each shareholder has the right to access such information in
accordance with applicable laws and regulations and to
enable them to fully exercise their rights without prejudice
to the rights of all shareholders or to harm the interest of
the Company. Such information will be made available by
publication on the Company’s website or by any other
means of modern technology or by contracting the investor
relations department
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Article 37 before amendment
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Without prejudice to the provisions of Articles 124 and 125
of the Commercial Companies Law, the General Assembly
shall convene upon the invitation of the Board of Directors
at least once a year at the place and date set by the Board
upon the approval of the Companies Control Department.
The meeting shall be held within four months following the
end of the fiscal year of the company. The Board may,
whenever it deems appropriate, invite the General Assembly
to the meeting.
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Article 37 after Amendment
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Without prejudice to the provisions of Articles 124 and 125
of the Commercial Companies Law, the General Assembly
shall convene upon the invitation of the Board of Directors
at least once a year at the place and date set by the Board
upon the approval of the Companies Control Department.
The meeting shall be held within four months following the
end of the fiscal year of the company. The Board may,
whenever it deems appropriate, invite the General Assembly
to the meeting. The Board must convene the General
Assembly whenever requested, for serious reasons, by
shareholders owning at least 10% of the share capital.
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Article 44 before amendment
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Every shareholder shall have the right to discuss matters
listed in the agenda and to seek clarifications from Board
members. The Board members shall respond to the extent
that is not detrimental to the Company's interests.

Jleel Jsan (8 da el Cle g gal) Adlie A Gall aalse JSU ()5S
slaac] a3y Y Galae eliacl ) ABGY) 4s 5y dalal) dpaall
A, dalias pape Yo Lalh AW e eyl sl

ol

A shareholder may revert to the General Assembly should he
feel that the answer to his query is not satisfactory. A
decision issued by the General Assembly to this effect shall
be duly implemented.
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Article 44 after Amendment
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Every shareholder shall have the right to discuss matters
listed in the agenda and to seek clarifications from Board
members. The Board members shall respond to the extent
that is not detrimental to the Company's interests.
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A shareholder may revert to the General Assembly should he
feel that the answer to his query is not satisfactory. A
decision issued by the General Assembly to this effect shall
be duly implemented.
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A shareholder shall have the right to object to any decision
they deem to be for the interest or disadvantage of a certain
group of shareholders; or which give special benefit for
board members or others without regard to the Company’s
interests, and shall be entitled to record such objection in
the minutes and shall be entitled to invalidate what they
have objected to in accordance with the provisions of law in
this regard.
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Article 49 before amendment

Jedail) 38 49 3Ll

Resolutions on the following issues shall not be taken except
in an Extraordinary General Assembly meeting:

Ry Bainie Aalal) duneal) e Y1 &SV Jiladdl 3 ) AT Seay Y
Aple e

1. Amending the Memorandum or Articles of
Association of the Company.

2. Increasing or decreasing the Company's capital.

3. Extending the term of the Company.

4. Dissolving, liquidating, assigning, merging or
acquiring the Company by another.

5. Sale of the venture for which the company was
established or disposal of it in any other manner.
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The Commercial Register shall record any resolution taken to
approve any of these matters. However, this Assembly shall
not be entitled to make amendments to the Articles of
Association of the Company that are likely to increase the
burdens on shareholders or to amend the main purpose of
the Company or change its nationality or transfer its head
office incorporated in the State to any other state. Any
provisions stipulating otherwise shall be null and void.
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Article 49 after Amendment
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Resolutions on the following issues shall not be taken except
in an Extraordinary General Assembly meeting:
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1. Amending the Memorandum or Articles of _L;umiﬁ\ leallas o 3,30 e Joamd g
Association of the Company.

2. Increasing or decreasing the Company's capital. AKEN Jle Gl midds gisalby 2

3. Extending the term of the Company. AS A 3ae maad 3

4. Dissolving, liquidating, assigning, merging or | sl s Al 48,8 8 Leale ol Ldsad ol Wiioas S 48,00 Oa 4
acquiring the Company by another. leade A1 eatay
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transactions aiming to own, sell, lease, exchange, or
otherwise dispose of (except for establishing
guarantees) assets of the Company or assets to be
acquired by the Company or transactions which
would change the essential nature of the Company
business; or those whose gross value exceeds (10%)
of the lesser of either the Company’s market value
or the net value of the Company’s assets according
to the latest announced financial statements.
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The Commercial Register shall record any resolution taken to
approve any of these matters. However, this Assembly shall
not be entitled to make amendments to the Articles of
Association of the Company that are likely to increase the
burdens on shareholders or to amend the main purpose of
the Company or change its nationality or transfer its head
office incorporated in the State to any other state. Any
provisions stipulating otherwise shall be null and void.
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