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Quarterly Financial Statement (Q3)

Kuwaiti Company (KWD)
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Gulf North Africa Holding Co. - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 September 2018 (Unaudited) '

Interim condensed consolidated statement of financial position

30 Sep 31 Dec. 30 Sep
Notes 2018 2017 2017
(Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets .
Equipment 10,892 14,265 14,668
Investment properties 7,107,990 7,107,990 7,503,310
Properties under development 5 9,307,179 9,196,580 9,197,729
Available for sale investments - 3,486,378 3,344,081
Financial assets at fair value through other comprehensive
income 3,033,712 - -
Investment in associate 843,201 913,957 921,220
Advance for purchase of investment property 365,153 373,577 372,904
20,668,127 21,092,747 21,353,912
Current assets
Advance payments 6 500,549 - -
Accounts receivable and other assets 109,610 123,874 145,041
Investments at fair vaiue through profit or loss 6,894 6,894 12,041
Cash and cash equivalents 7 390,754 508,787 707,898
1,007,807 637,555 864,980
Total assets 21,675,934 21,730,302 22,218,892
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Treasury shares 8 (337,694) (337,694) (337,694)
Statutory reserve 751,821 751,821 751,821
Voluntary reserve 751,821 751,821 751,821
Foreign currency translation reserve 1,437,888 1,424,693 1,253,603
Fair value resarve (1,013,325) (285,417) (212,493)
Accumulated losses (3,005,642) (3,766,682) (3,402,329)
Total equity attributable to the owners of the parent company 13,494,869 13,538,542 13,804,729
Non-controlling interasts 4,253,803 4,250,101 4,448 109
Total equity 17,748,672 17,788,643 18,253,838
Liabilities
Non-current liabilities
Provision for employess’ end of service bensfits 88,971 74,463 70,250
ljara financing 9 1,417,910 1,559,595 1,616,185
1,506,881 1,634,058 1,686,435
Current liabilities
Current portion of ijara financing g 2,153,209 2,087,056 2,053,165
Accounts pavabie and other liabilities 267,172 220,545 225,454
2,420,381 2,307,601 2,278,619
Total liabilities 3,827,262 3,041,850 3,865,054

Total equity and liabilities

21,675,934 21,160,392 \ 22,218,892

Othman|Ayman Boodai
Chief Executive Officer

aleh Moham alid AlRoomi
hairman

The notes set out on pages 8 to 20 form an integral part of this interim condensed consolidated financial information.
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