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Market Review and Outlook  QSE Index and Volume 

The Qatar Stock Exchange (QSE) Index increased 187.22 points or 

1.99% during the trading week to close at 9,607.89 during the 

trading week. Market capitalization increased by 2.21% to 

QR523.8 billion (bn) versus QR512.4 bn at the end of the previous 

trading week. Of the 45 listed companies, 30 companies ended the 

week higher, while 12 declined and 3 remained unchanged. 

Widam Food Co. (WDAM) was the best performing stock for the 

week with a gain of 6.8% on 432k shares traded. On the other and, 

Doha Bank (DHBK) was the worst performing stock for the week 

with a decline of 7.4% on 2.0mn shares traded only. 

QNB Group (QNBK), Masraf Al Rayan (MARK) and Qatar Islamic 

Bank (QIBK) were the primary contributors to the weekly index 

gains. QNBK was the biggest contributor to the index’s weekly 

increase, adding 56.7 points to the index. MARK was the second 

biggest contributor to the mentioned gains, tacking on 41.6 points 

to the index. Moreover, QIBK contributed 36.0 points to the index. 

However, DHBK deleted 20.4 points from the index. 

Trading value during the week increased by 6.5% to QR967.0mn 

versus QR907.9mn in the prior week. The Banks and Financial 

Services sector led the trading value during the week, accounting 

for 47.6% of the total trading value. The Industrial sector was the 

second biggest contributor to the overall trading value, accounting 

for 14.1% of the total trading value. QNB Group (QNBK) was the 

top value traded stock during the week with total traded value of 

QR210.3mn. 

Trading volume decreased by 2.5% to reach 31.2mn shares versus 

32.0mn shares in the prior week. The number of transactions 

increased by 14.1% to reach 15,383 transactions versus 13,481 

transactions in the prior week. The Banks and Financial Services 

sector led the trading volume, accounting for 32.1%, followed by 

the Telecom sector which accounted for 25.2% of the overall 

trading volume. Vodafone Qatar was the top volume traded stock 

during the week with 7.4mn shares. 

Foreign institutions remained bullish with net buying of 

QR176.8mn vs. net buying of QR66.2mn in the prior week. Qatari 

institutions remained bullish with net buying of QR19.7mn vs. net 

buying of QR58.1mn  in the week before. Foreign retail investors 

remained bearish with net selling of QR18.0mn vs. net selling of 

QR3.4mn in the prior week. Qatari retail investors remained 

bearish with net selling of QR178.4mn vs. net selling of 

QR120.8mn the week before. Foreign institutions bought (net 

basis) ~$1.4bn worth of Qatari equities YTD. 

 

 

Market Indicators 
Week ended  

 July 26 , 2018 

Week ended  

 July 19 , 2018 
Chg. % 

Value Traded (QR mn) 967.0 908.0 6.5  

Exch. Market Cap. (QR mn) 523,788.7 512,444.3 2.2  

Volume (mn) 31.2 32.0 (2.5) 

Number of Transactions 15,383 13,481 14.1  

Companies Traded  45 45 0.0  

Market Breadth  30:12 19:19 – 

 
Market Indices Close WTD% MTD% YTD% 

Total Return 16,928.04 2.0 6.5 18.4 

ALL Share Index 2,768.02 2.1 5.6 12.9 

Banks and Financial Services 3,372.85 2.9 7.3 25.8 

Industrials 3,114.58 1.7 8.0 18.9 

Transportation 1,963.18 1.0 1.1 11.0 

Real Estate 1,632.94 2.2 2.7 (14.7) 

Insurance 3,049.08 (0.8) (0.3) (12.4) 

Telecoms 1,044.83 1.2 3.0 (4.9) 

Consumer Goods & Services 6,335.27 1.1 2.8 27.6 

Al Rayan Islamic Index 3,828.51 1.7 7.1 11.9 

Market Indices 
Weekly Index Performance 

 
 

Regional Indices Close WTD% MTD% YTD% 
Weekly Exchange 

Traded Value ($ mn) 

Exchange Mkt. 

Cap. ($ mn) 

TTM 

P/E** 
P/B** Dividend Yield 

Qatar (QSE)* 9,607.89 2.0  6.5  12.7           265.36  143,832.4 14.1  1.5  4.6  

Dubai
 

2,948.80 0.8  4.5  (12.5)          149.55               103,762.4
# 

9.3  1.1  5.7  

Abu Dhabi
 

4,844.19 1.6  6.2  10.1           158.17  131,733.1 12.7  1.4  5.0  

Saudi Arabia
#
 8,399.83 (0.6) 1.0  16.2       4,221.83  532,915.4 18.4  1.9  3.3  3.5  

Kuwait
 

4,949.13 (0.1) 1.8  2.5           350.70  34,321.0 15.4  0.9  4.0  

Oman
 

4,335.91 (2.5) (5.2) (15.0)            12.01  18,543.2 10.5  0.9  6.3  

Bahrain
 

1,367.90 1.0  4.3  2.7             76.31  20,920.2 8.6  0.9  6.0  

Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; 
#
Data as of July 25, 2018)
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News 

Economic & Market News 

 Qatar capable of overcoming challenges of the blockade – The 

State of Qatar affirmed its economy’s ability to overcome the 

challenges of the blockade and to continue the development 

process towards achieving the goals of the global sustainable 

development agenda 2030. This came during the second 

national voluntary review of Qatar, presented by the Minister 

of Development, Planning and Statistics, HE Saleh Mohamed 

Salem Al Nabit during the High-level Political Forum (HLPF) 

on Sustainable Development. The Minister said that Qatar’s 

economy is strong and cohesive and capable of overcoming the 

challenges of the blockade it is facing. He pointed out that the 

country’s economic growth rate reached about 1.6% in 2017. 

HE Al Nabit noted that Qatar’s GDP per capita is the highest in 

the world, reaching $127,000 a year in 2017 (PPP at current 

prices). Qatar is also the top Arab country in the 2016 Human 

Development Index of the United Nations Development 

Programme. (Gulf-Times.com) 

 Qatar signs over 50 bilateral agreements to protect overseas 

investments – Qatar has signed more than 50 bilateral 

agreements aimed at safeguarding and protecting investments 

abroad, according to Sheikh Thani Bin Ali Al Thani, member of 

the International Court of Arbitration of the International 

Chamber of Commerce (ICC). Sheikh Thani said the 

agreements represent a basic guarantee for all Qatari 

investors, including the Qatar investment Authority, economic 

entities, government-owned corporations, and private 

companies on establishing investments in projects being 

implemented in other countries. Sheikh Thani stressed on the 

key role played by international policies in safeguarding 

foreign investments worldwide, noting that all international 

organizations and agreements are keen on setting up unified 

rules to provide equal treatment for all investments without 

discrimination between local and foreign investors. (Gulf-

Times.com) 

 VFQS posts net profit of QR31.25mn in 2Q2018, beating our 

estimate; maintain Market Perform – Vodafone Qatar (VFQS) 

reported net profit of QR31.25mn in 2Q2018, as compared to 

net loss of QR57.14mn in 2Q2017 and net profit of QR17.46mn 

in 1Q2018, beating our estimate of QR13.46mn. The company's 

revenue came in at QR519.33mn in 2Q2018 (in-line with our 

estimate of QR513.045mn, which represents an increase of 

0.7% YoY. However, on QoQ basis revenue declined 2.4%. The 

earnings per share amounted to QR0.06 in 1H2018 as compared 

to loss per share of QR0.16 in 1H2017. VFQS reported a net 

profit of QR48.71mn in the first six months of this year 

compared with a net loss of QR131.33mn in the corresponding 

period of 2017. The company’s profitability was owing to 

higher EBITDA and lower amortization costs due to the 

extension of its mobile telecommunications license. Net profit 

excluding amortization for 1H2018, which is the distributable 

profit of the company, increased 29.5% to reach ~QR91mn. 

VFQS’ license, which was originally granted by the 

Communications Regulatory Authority for 20 years, has been 

extended for an additional 40 years until 2068, which will 

greatly help reduce annual amortization costs from QR403mn 

to less than QR100mn. Total revenue grew almost 2% YoY to 

QR1.05bn, driven by a growth in postpaid subscribers and fixed 

and higher handset sales. The half yearly EBITDA increased 

5.2% to QR283.67mn driven by higher revenue, lower 

operating expenses and a one-off provision release. This 

resulted in an EBITDA margin expansion of 0.9 percentage 

points from 26.1% in 1H2017 to 27% in 1H2018. Compared to 

the previous quarter, EBITDA increased 10.7% majorly due to 

lower operating expenses. Accordingly, EBITDA margin also 

improved 3.4 percentage points QoQ and stood at 28.7% in 

2Q2018. By the end of June 2018, postpaid customers grew 

22.3%, given continued traction with several plans and the 

popularity of the FLEX, Red and Enterprise plans. 

Consequently, the average revenue per user increased 6.2% or 

QR7 YoY to QR108. VFQS is now serving 1.39mn customers, 

with a decline of 1.4% compared to last quarter, due to the 

holiday period. The net debt of the company further reduced by 

QR66mn to QR554mn for the six month ended June 30, 2018. 

VFQS’ CEO, Sheikh Hamad Abdulla Jassim Al Thani said, “We 

continued to focus on operational efficiency and enhancing our 

customer experience, in addition to investing in our fixed and 

mobile capabilities. The roll out of ambitious fixed line plans in 

locations around the country will be instrumental in driving 

forward Qatar’s digital agenda, as will be Vodafone Qatar’s 5G 

services that will be launched before the end of the year.” 

(QNBFS Research, Company press release, Gulf-Times.com) 

 BRES posts softer-than-expected results with headline profit 

beat due to one-offs; maintain Accumulate/QR39  price target– 

Barwa Real Estate Company's (BRES) net profit declined 7.8% 

YoY (-1.5% QoQ) to QR398.8mn in 2Q2018. We were expecting 

2Q2018 net income at QR240.1mn. However stripping out 

QR256.2mn in one-offs for the quarter (primarily due to 

QR88.1mn in FV gains on investment properties and 

QR140.4mn in gain on debt restructure), adjusted net profit 

came in at QR142.6mn. The company's rental income came in 

at QR321.2mn in 2Q2018 (our estimate: QR359.4mn), which 

represents an increase of 5.4% YoY. However, on QoQ basis 

rental income declined 5.3%. EPS amounted to QR1.03 in 

2Q2018 as compared to QR1.11 in 2Q2017 and QR1.04 in 

1Q2018. In 1H2018, BRES’ net profit came in at QR804mn as 

compared to QR912mn for the same period of the previous 

year. The company has been able to maintain a cash balance of 

QR2bn, which is sufficient to cover the group’s operations and 

to support the execution of its investment strategy. The group 

aims to increase its operating revenues from the projects 

currently under construction that are expected to be completed 

this year, BRES’ spokesman said, highlighting the Laborers’ 

Housing Project on Salwa Road, Phase 2 of Madinat Al 

Mawater, the Barwa Village extension project and the Dara A 

project. (QNBFS Research, QSE, Gulf-Times.com) 

 QATI’s net profit narrows to circa QR154mn in 2Q2018 – Qatar 

Insurance Company (QATI) reported net profit of ~QR154mn in 

2Q2018 as compared to QR203mn in 2Q2017 and QR230mn in 

1Q2018. In 1H2018, QATI’s net profit came in at QR384mn as 

compared to QR505mn for the same period of the previous 

year. EPS amounted to QR1.08 in 1H2018 as compared to 

QR1.58 in 1H2017. QATI recorded 5% growth in Gross Written 

Premium (GWP) to reach QR6.6bn in 1H2018, reflecting the 
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steady and systematic expansion of QATI’s international 

operations, which has further expanded in select low volatility 

classes. The MENA markets continued to generate stable 

premiums and underwriting profitability, weathering unabated 

geopolitical headwinds. The group’s international carriers, 

namely Qatar Re, Antares, and QIC Europe Limited (QEL) 

posted GWP growth of 9% to reach QR4.9bn vis-à-vis QR4.4bn 

in 1H2017. QATI’s domestic and MENA operations driven by 

the company’s Life and Medical insurance subsidiary, QLM, 

headquartered in Doha, remained stable. The group’s 

international subsidiaries in Bermuda, the UK, and Malta 

accounted for approximately 74% of QATI’s total GWP, 

compared with 71% in the first half of 2017. Investment 

income has dropped from QR563mn in 1H2017 to QR408mn in 

1H2018. The 27% YoY drop in investments income can be 

mainly attributed to certain one off investment gains booked 

in 1H2017. Further reclassification of certain types of 

investment securities post adopting IFRS 9 from Jan 1, 2018 

resulted in increased mark to market losses in 1H2018. The 

group’s net underwriting result increased by 26% YoY 

amounting to QR330mn compared with the QR263mn recorded 

in the same period last year. (QSE, Gulf-Times.com) 

 DHBK’s net profit declines 74.6% YoY and 76.6% QoQ in 

2Q2018, misses our estimate due to higher-than-expected 

provisions – Doha Bank’s (DHBK) net profit declined 74.6% 

YoY (-76.6% QoQ) to QR89.35mn in 2Q2018, missing our 

estimate of QR367.40mn (variation of -75.7%). Net interest 

income decreased 8.7% YoY and 6.8% QoQ in 2Q2018 to 

QR522.20mn. The bank’s net operating income came in at 

QR666.76mn in 2Q2018, which represents a decrease of 9.4% 

YoY (-5.8% QoQ). Net impairment loss on loans and advances 

to customers increased significantly to QR398.7mn in 2Q2018 

vs. QR78.1mn in 2Q2017; DHBK recorded significant loan loss 

provisions in relation to its GCC branches. Total assets stood at 

QR89.15bn at the end of June 30, 2018, down 2.9% YoY (-4.8% 

QoQ). Loans and advances to customers were QR57.88bn, 

registering a decline of 2.2% YoY (-3.3% QoQ). Customer 

deposits declined 7.9% YoY (-13.1% QoQ) to reach QR51.59bn 

at the end of June 30, 2018. EPS amounted to QR0.29 in 2Q2018 

as compared to QR1.25 in 2Q2017 and QR1.23 in 1Q2018. In 

1H2018, DHBK reported net profit of QR471mn. Highlighting 

that the bank’s total equity was QR12.5bn, DHBK’s Managing 

Director, Sheikh Abdul Rehman Bin Mohamad Bin Jabor Al 

Thani said through the strategic utilization of the 

shareholder’s funds by way of increasing performance levels, 

the return on average shareholders’ equity stood at 10% at the 

end of June 30, 2018. The bank, given the scale of operations, 

has achieved a return on the average assets of 1.03% at the 

end of six months ended June 30, 2018. DHBK’s Chairman, 

Sheikh Fahad Bin Mohamad Bin Jabor Al Thani said, “The 

bank’s core revenue streams have shown a sustainable earning 

capacity reflecting on the bank’s intrinsic strength towards 

recurring earning capacity and also on the bank’s productive 

operational performance, especially at the times when the 

bank is consolidating its asset growth.” During the year, Doha 

Bank has successfully implemented the new accounting 

standards (IFRS 9) as directed by the Qatar Central Bank, 

wherein a conservative approach has been taken on 

recognition of impairments from the current approach of 

‘incurred losses’ to forward looking ‘expected losses’. 

International credit rating agency Fitch re-affirmed Doha 

Bank’s rating at ‘A’ and upgraded the outlook to ‘Stable’. 

Recently, Moody’s also upgraded the status to ‘Stable’. We will 

reviewing our estimates in light of the earnings miss but 

maintain our Market Perform rating and QR31 price target. 

(QNBFS Research, QSE, Gulf-Times.com)  

 GWCS’ bottom line rises 7.7% YoY and 4.0% QoQ in 2Q2018, 

in-line with our estimate – Gulf Warehousing Company’s 

(GWCS) net profit rose 7.7% YoY (+4.0% QoQ) to QR58.96mn 

in 2Q2018, in line with our estimate of QR56.76mn (variation 

of +3.9%). The company’s revenue came in at QR310.41mn in 

2Q2018 (flattish relative to our estimate of QRQR312.27mn), 

which represents an increase of 33.7% YoY. However, on QoQ 

basis revenue declined 0.4%. EPS amounted to QR1.01 in 

2Q2018 as compared to QR0.93 in 2Q2017 and QR0.97 in 

1Q2018. In 1H2018, GWCS reported 10% growth in net profit, 

which reached QR116mn compared to the QR105mn posted in 

the same period last year. The company also registered 

increased revenue of QR622mn at the end of the period. The 

company’s earnings per share also increased to QR1.97 in 

1H2018, a 9% rise from QR1.80 during the comparable period in 

2017. GWCS’ various divisions have taken decisive action to 

maintain optimal operations across the board, reviewing 

alternative routes, and leveraging the strength of its 

international freight network, in addition to providing express 

courier services as the authorized service contractor in the 

State of Qatar for an international courier giant. GWCS was 

aided by increased activity for its freight solutions and 

contract logistics services offered at the Logistics Village 

Qatar, the GWC Bu Sulba Warehousing Park, and the Bu 

Fasseela Warehousing Park, all forming part of its 3mn sqm of 

logistics infrastructure in the nation. The company’s 

confidence in the local market is evidenced by its continuing 

investment and development of new product lines to serve the 

Qatari economy, most recently with the launch of LEDD 

Technologies. We maintain our Outperform rating and price 

target of QR51. (QNBFS Research, QSE, Gulf-Times.com) 

 KCBK posts 4.4% YoY increase but 2.2% QoQ decline in net 

profit to QR165.84mn in 2Q2018, in-line with our estimate – Al 

Khalij Commercial Bank’s (KCBK) net profit rose 4.4% YoY to 

QR165.84mn in 2Q2018, in line with our estimate of 

QR169.16mn (variation of -2.0%). However, on QoQ basis net 

profit declined 2.2%. Net interest income decreased 11.9% YoY 

and 4.2% QoQ to QR233.64mn in 2Q2018. KCBK’s net operating 

income came in at QR301.44mn in 2Q2018, which represents 

an increase of 1.3% YoY. However, on QoQ basis, net operating 

income declined 4.6%. Total assets stood at QR55.63bn at the 

end of June 30, 2018, down 4.5% YoY. However, on QoQ basis, 

total assets increased 0.8%. Loans and advances to customers 

stood at QR34.34bn, registering a decline of 2.4% YoY (-0.1% 

QoQ), at the end of June 30, 2018. Customer deposits rose 3.4% 

YoY and 5.9% QoQ to reach QR33.30bn at the end of June 30, 

2018. EPS amounted to QR0.46 in 2Q2018 as compared to 

QR0.44 in 2Q2017 and QR0.47 in 1Q2018. In 1H2018, growing 

operating income and effective cost management helped KCBK 

report 5% YoY increase in net profit to QR335mn. The bank’s 

operating income increased to QR617mn; while operating 

expenses were brought down 3% to QR166mn in 1H2018. In 
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line with its strategic objective of long term sustainable 

revenues, the bank has been growing balance sheet selectively 

and its overall yield on interest bearing assets improved. 

Growth in non-interest income also helped it report higher 

operating income YoY. The bank continues to focus on 

maintaining an efficient cost base, and for 1H2018, its cost-to-

income ratio was 26.9%, one of the lowest among Qatari 

banks. Indicating high credit quality, the bank’s provisioning 

continues to be prudent with overall impairments charges 

declining 6% YoY in the review period. The bank’s capital 

adequacy ratio stood at 16.7%, which is higher than the 

stipulated levels mandated by the Qatar Central Bank and 

Basel III norms. KCBK’s CEO, Fahad Al Khalifa said that Al 

Khalij Commercial Bank “is reporting a growing and consistent 

set of results for the first half of 2018, as we carefully navigate 

and capitalize on opportunities in the domestic economy 

during 2018. These results are reflective of our focus on 

growing operating income, efficiently managing our cost base 

and deploying our balance sheet in line with our risk appetite.” 

We rate KCBK Accumulate with a price target of QR15. 

(QNBFS Research, QSE, Gulf-Times.com) 

 IHGS reports QR0.30mn net loss in 2Q2018 – Islamic Holding 

Group (IHGS) reported net loss of QR0.30mn in 2Q2018 as 

compared to net loss of QR0.54mn in 2Q2017 and net profit of 

QR0.24mn in 1Q2018. The company’s net brokerage & 

commission income came in at QR0.76mn in 2Q2018, which 

represents a decrease of 33.1% YoY (-25.2% QoQ). Loss per 

share amounted to QR0.05 in 2Q2018 as compared to loss per 

share QR0.1 in 2Q2017 and earnings per share of QR0.04 in 

1Q2018. (QSE) 

 QOIS’ net profit narrows to QR0.04mn in 2Q2018 – Qatar Oman 

Investment Company (QOIS) reported net profit of QR0.04mn 

in 2Q2018 as compared to QR0.98mn in 2Q2017 and QR5.41mn 

in 1Q2018. The company’s net income from financial 

investments came in at QR0.65mn in 2Q2018 as compared to 

QR1.80mn in 2Q2017 and QR6.37mn in 1Q2018. EPS amounted 

to QR0.17 in 1H2018 as compared to QR0.33 in 1H2017. (QSE) 

 DBIS’ net profit narrows to QR0.05mn in 2Q2018 – Dlala 

Brokerage and Investments Holding Company (DBIS) reported 

net profit of QR0.05mn in 2Q2018 as compared to QR4.63mn in 

2Q2017 and QR1.38mn in 1Q2018. The company’s net 

brokerage commission income came in at QR6.95mn in 2Q2018 

as compared to QR10.30mn in 2Q2017 and QR6.01mn in 

1Q2018. EPS amounted to QR0.05 in 1H2018 as compared to 

QR0.45 in 1H2017. (QSE) 

 ZHCD to disclose its semi-annual financials on August 9 – Zad 

Holding Company (ZHCD) announced that it will disclose its 

semi-annual financial reports for the period ending June 30, 

2018 on August 9, 2018. (QSE) 

 QIGD's net profit declines 23.5% YoY and 38.8% QoQ in 

2Q2018 – Qatari Investors Group’s (QIGD) net profit declined 

23.5% YoY and (-38.8% QoQ) to QR51.52mn in 2Q2018. EPS 

amounted to QR1.09 in 6M2018 as compared to QR1.22 in 

6M2017. (QSE) 

 QNCD's net profit declines 6.0% YoY and 13.3% QoQ in 2Q2018 

– Qatar National Cement Company's (QNCD) net profit 

declined 6.0% YoY and (-13.3% QoQ) to QR78.26mn in 

2Q2018.The company's revenue came in at QR193.26mn in 

2Q2018, which represents a decrease of 29.9% YoY and (-

19.9% QoQ). EPS amounted to QR2.58 in 6M2018 as compared 

to QR2.57 in 6M2017. (QSE) 

 ERES announces a date postponed for EGM to August 15 – 

Ezdan Holding Group (ERES) announced the postponement of 

the Extraordinary General Meeting (EGM) of the Group due to 

the absence of a quorum for the meeting. Therefore, it was 

decided to postpone the meeting to the reserve date scheduled 

for August 15, 2018 at the same time and place. (QSE) 

 Ooredoo signs a new $200mn term loan agreement with KfW 

IPEX-Bank – Ooredoo announced that it has signed a new 

$200mn term loan agreement for a five year period with KfW 

IPEX-Bank, Frankfurt, a state owned German Bank.  The loan 

will be used to fund Ooredoo’s capital investment program 

sourced from European supply chain partners. Ooredoo’s CEO, 

Sheikh Saud Bin Nasser Al Thani said, “Ooredoo and KfW 

IPEX-Bank have been business partners for a long time and we 

are delighted to strengthen our relationship further.  We will 

use the loan to fund our ambitious investments programs using 

network equipment. This further supports our strategy 

towards digitization and enhances the digital life of our 

customers across the group”. (QSE) 

 IGRD to hold its EGM on August 6 – Investment Holding 

Group’s (IGRD) board of directors announced that its 

Extraordinary General Assembly Meeting (EGM) shall be 

convened on August 6, 2018. The substitute meeting shall 

convene on August 8, 2018. The agenda of the meeting 

includes: 1) Acquiring the remaining shares of Consolidated 

Engineering Systems w.l.l. (39.6%) by purchasing in cash. 2) 

Mandating whoever is necessary to sign on the official 

required procedures. (QSE) 

 MPHC to disclose its semi-annual financials on August 6 – 

Mesaieed Petrochemical Holding Company (MPHC) announced 

that it will disclose its semi-annual financial reports for the 

period ending June 30, 2018 on August 6, 2018. (QSE) 

 GISS to disclose its semi-annual financials on August 5 – Gulf 

International Services (GISS) announced that it will disclose 

its semi-annual financial reports for the period ending June 30, 

2018 on August 5, 2018. (QSE) 

 MERS to disclose its semi-annual financials on August 7 – Al 

Meera Consumer Goods Company (MERS) announced that it 

will disclose its semi-annual financial reports for the period 

ending June 30, 2018 on August 7, 2018. (QSE) 

 IQCD to disclose its semi-annual financials on August 8 – 

Industries Qatar (IQCD) announced that it will disclose its 

semi-annual financial reports for the period ending June 30, 

2018 on August 8, 2018. (QSE) 
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Qatar Stock Exchange  

Top   Gainers  Top   Decliners 

 

Source: Qatar Stock Exchange (QSE)    
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TECHNICAL ANALYSIS OF THE QSE INDEX  

 
Source: Bloomberg 

The General Index close up for 5th week in a row, this time by 1.99% from the week before. The good news is that the Index managed to 

breakout above the 9,600 barrier, but one close is not enough to turn the ship around into the bullish side, but there is light at the end of 

the tunnel. Moving averages are starting to point positively upwards but we would like to see larger trading volumes to confirm the 

expected bullishness. The major resistance levels remains around the 9,600 as a starting point then the 10,000 main psychological hurdle; 

support is around the 8,600 level. 

 

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS 

RSI (Relative Strength Index) indicator – RSI is a momentum oscillator that measures the speed and change of price movements. The RSI oscillates 

between 0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if 

the RSI approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.  

MACD (Moving Average Convergence Divergence) indicator – The indicator consists of the MACD line and a signal line. The divergence or the 

convergence of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When 

the MACD crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.  

Candlestick chart – A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion 

between the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use 

a one-day candlestick chart (every candlestick represents one trading day) in our analysis. 

Doji candlestick pattern – A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and 

based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.  

Shooting Star/Inverted Hammer candlestick patterns – These candlestick patterns have a small real body (open price and close price are near to each 

other), and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The 

Inverted Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal. 
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decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently verified such information and it may not be 

accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it may contain, and declines any liability in that respect. 

For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the opinions/recommendations of QNBFS Fundamental Research as a 
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