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Quarterly Financial Statement Results Form (Q3)
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Danah Al Safat Foodstuff Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2018

Assets

Non-current assets

Property. plant and equipment

Goodwill

Intangible assets

Investment in associates

Available for sale investments

Financial assets at fair value through other comprehensive income

Current assets

Inventories

Debtors and other debit balances

Financial assets at fair value through profit and loss
Term deposits

Bank balances and cash

Total assets

Equity and liabilities
Equity

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary rescrve

Foreign currency translation reserve
Accumulated losses

Equity attributable to equity holders of the Parent Company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities

Employces' end of service indemnity

Current liabilities

Duc to banks

Notes pavable

Due to a related party

Dividends payable

Creditors and other credit balances

Tetal liabilities
Total equity and liabilities

Notes

10
11

31 December

30 September 2017 30 September
2018 (Audited) 2017
KD KD KD
4.247.974 4.394.166 4.709.077
1.598.813 1.598.813 1.828.813
16,750 31.000 35,750
490.538 2.460.297 3.527.624
- 440,851 605.919
440,851 : - -
6,794,926 8.925.127 10.707,183
2,181,197 2,910,561 3,654,895
3.405.548 4.372.934 19.274.106
613,028 614,509 805376
114,181 - 112,771
1,969,391 14,999.304 1644357
8,283,345 22,897,308 25,491.505
135,078,271 31,822,435 36.198.688
12,167.773 28.875.000 28.875.000
- 5.090.000 5.090,000
(36.000) (36.000) (577.371)
33484 33.484 735.741
- 241.625 241,625
- 14,452 14,452
(814.848) (816.036) (812.346)
(794.067) (5.402.525) (957.543)
10.556.342 28,000,000 32.609.558
93,982 119,335 122.749
10.650.324 28,119,335 32.732.307
667,955 659.099 678.583
667,955 659,099 678.583
393,667 257,669 297.130
1.034,270 1,111.769 878.812
2429 2.425 2,442
203.319 205,931 206.088
2.126.307 1.466.207  1.403.326
3.759.992 3.044.001 2.787.798
4.427.947 3.703.100 3.466.381
15,078.271 31.822,435 36.198.688

The accompanying notes on pages 7 to 22 form an integral part of this interim condensed consolidaped financial information.

Malik Maher Marafie
Chairman

o

Finance Manager

Mashal Ahmad Al-Jarki
Chief Executive Qfficer



Danah Al Safat Foodstuff Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 201 8

Continuing operations
Sales

Cost of sales

Gross profit

Net investment (loss) / income

Share of results of associates

Gain on sale of associate

Other income

Reversal of provision for doubtful debts
Depreciation and amortization
Impairment losses of other receivables
General and administrative expenses
Selling and marketing expenses
Finance costs

Loss for the period from continuing operations

Discontinued operations
Profit for the period trom discontinued operations
Loss for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Basic and diluted (losses) / earnings per share
attributable to equity holders of the Parent
Company:

From continuing and discontinued operations (fils)
From continuing operations (fils)

From discontinued operations (fils)

For the three months period

For the nine months period

ended 30 September ended 30 September

2018 2017 2018 2017

Notes KD KD KD KD
1.913.453 1.791,469 5.983.037 5.564.173
(1.608.937) {1.513.188) (5.008.386) (4.986.509)
304,516 278,281 974.651 577.664
13 (1.754) (689) (892) 2.068
10,124 75.191 (28.291) 278,375
5 - - 458,532 -
34,338 18.865 61,479 150.474
- - 25.000 -
{59.008) (108.703) (176,568) (321.467)
(320,759) - (520,759) -
(369.895) (759.813) (1.111,956) (1,316.486)
(246,580) {39.134) (740.934) {791.619)
(8.539) (74) (10.194) (700)
(857.557) {536.076) (1.069.932) (1.421.691)

3 - (389.894) - 234499

(857.557) ~1925.970) (1.069.932) (1.187.192)
(838.294) (919.696)  (1.044.846) (1.171.377)
(19.263) 6.274) (25.086) (15,815)
(857.557) (925.970) (1,069.932) {1.187,192)
14 (19.57) {3.24) (6.03) {4.13)
14 (19.57) (1.87) {6.03) (4.96)
14 - (1.37) - 0.83

The accompanying notes on pages 7 to 22 form an integral part of this interim condensed consolidated financial information,

Malik Maher Marafie \\
Chairman

A

Finance Manager

[P%]

Mashal Ahmad Al-Jarki
Chief Executive Officer



Danah Al Safat Foodstuff Company K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)

For the nine months period ended 30 September 2018

10.

1L

12.

Statutory reserve

As required by the Companies’ Law and the Parent Company’s Articles of Association, 10% of profit
atiributable to equity holders of the Parent Company before contribution to KFAS, NLST, Zakat and Board of
Directors’ remuneration is required to be transferred to statutory reserve. Such transfers may be discontinued
when the reserve equals 50% of the share capital. This reserve is not available for distribution except in cases
stipulated by Law and by the Parent Company’s Articles of Association,

Distribution of the Parent Company’s statutory reserve is limited to the amount required to enable the payment
of a dividend of 5% of paid up share capital to be made in years when accumulated profits are not sufficient for
the payment of a dividend of that amount. The extra-ordinary general assembly meeting of the shareholders held
on 15 February 2018 approved the use of statutory reserve to extinguish accumulated losses of KD 241,625
{note 18).

Voluntary reserve

As required by the Parent Company’s Articles of Association. 10% of the profit attributable to equity holders of
the Parent Company before contribution to KFAS and NLST. Zakat and Board of Directors® remuneration is
required to be transferred to the voluntary reserve, Such annual transfer can be discontinued by a resolution of
shareholders in the Annual General Asscmbly Meeting upon recommendation by the board of directors. There
is no restriction on distribution of this reserve. The extra-ordinary general assembly meeting of the shareholders
held on 15 February 2018 approved the use of voluntary reserve to extinguish accumulated losses of KD 14,452
(note 18).

Related party balances and transactions

Related parties comprise of the Group’s major shareholders. directors. key management personnel. their close
family members, and entities controlled or significantly influenced by the Parent Company. In the normal
course of business. and subject to the approval of the Group’s management. transactions were made with such

related parties during the period ended 30 Scptember 2018.

The details of significant related party balances and transactions arc as follows:
31 December

30 September 2017 30 September
2018 (Audited) 2017
KD KD KD
Interim condensed consolidated statement of financial
position:
Available for sale investments - 211.867 303.787
Financial assets at fair value through other
comprehensive income 211.867 - -
Financial assets at fair value through profit and loss 606,206 606,206 795,730
Due 10 a related party 2,429 2425 2,442
Creditors and other credit balances (due to shareholders)
(note 18) 802,801 - -

Amounts due from / 1o related parties are interest free and are receivable / payables on demand.

For the three months For the nine months period
period ended 30 September ended 30 September
2018 2017 2018 2017
KD KD KD KD
Interim condensed consolidated statement of
income:
Key management compensation 38.259 106.240 111.778 293314
Management fces 915 894 2,716 2.653

16 "LII‘C‘L‘



