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Gulf North Africa Holding Co. - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2018 (Unaudited)

Interim condensed consolidated statement of financial position

30 June 31 Dec. 30 June
Notes 2018 2017 2017
(Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Equipment 12,043 14,265 15,892
Investment properties 7,107,990 7,107,990 7,503,310
Properties under development 5 9,237,995 9,196,580 9,166,285
Available for sale investments - 3,486,378 3,423,485
Financial assets at fair value through other comprehensive
income 3,044,662 - -
Investment in associate 844,098 913,957 920,775
Advance for purchase of investment property 364,178 373,577 372,646
20,610,966 21,002,747 21,402,393
Current assets
Accounts receivable and other assets 130,662 123,874 162,162
Investments at fair value through profit or loss 6,894 6,894 12,041
Cash and cash equivalents 6 913,118 506,787 418,035
1,050,674 637,555 582,238
Total assets 21,661,640 21,730,302 21,984,631
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Treasury shares 7 (337,694) (337,694) (337,694)
Statutory reserve 751,821 751,821 751,821
Voluntary reserve 751,821 751,821 761,821
Foreign currency translation reserve 1,424,982 1,424,693 1,249,386
Fair value reserve (1,013,325) (285,417) (245,881)
Accumulated losses (3,063,700) (3,766,682) (3,591,220
Total equity atiributable to the owners of the parent company 13,513,905 13,638,542 13,578,233
Non-controliing interests 4,228,396 4,250,101 4,436,882
Total equity 17,742,301 17,788,643 18,015,115
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 83,346 74,463 40,904
ljara financing 8 1,465,198 1,559,595 1,637,764
1,548,544 1,634,058 1,678,668
Current liabilities
Current portion of ijara financing 8 2,135,814 2,087,056 2,053,807
Accounts payable and other liabilities 234,981 220,545 237,041
2,370,795 2,307,601 2,290,848
Total liabilities 3,919,339 3,941,659 -3,969,516
Total equity and liabilities _— 21,661,640 21,730,302 21,984,631
Saleh Monamma AlRoomi Mohammad Adif Mohammad Alfahad
“~"Chairpfan Vice Chairman

The notes set out ;Jn pages 8 to 20 form an integral part of this interim condensed consolidated financial information.
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