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(69.15) % 1,602,549 494,345 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(69.15) % e i (o) Akl 5 Apas! gl 5 s/ 5
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%370;226 ARIEALR Total Liabilities
i i A1 AS 5N ealine alad) AL (5 gia  Jlaa)
G 14,302,827 13,225,377 Total Equity attributable to the owners of the
Parent Company
bl ol ) Naal
36 8,610,019 8,234,401 sl 2l ool
Total Operating Revenue
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AW AS 3l aalivey (alall 3 jludll/o M ila
(258.74) % 236 794 (375,898) Net Profit (Loss) represents the amount
; attributable to the owners of the parent
Company
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Ll Leaen Total Operating Revenue
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i (268,310} Net Operating Profit (Loss)

Decrease in net profit is due to the decline in
computerized passenger reservation bookings
and the discontinuation of its distribution
agreement with Amadeus
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Automated Systems Company - KPSC and its Subsidiary

Consolidated Financial Statements
31 December 2018

Consoldiated statement of financial position

(Unconsolidated)

Note 31 Dec. 31 Dec.
2018 2017
KD KD
Assets
Non-current assets
Goodwill 6 120,818 -
Intangible assets 5,142 -
Property and equipment 13 389,690 436,110
Finance lease receivables 14 242,092 1,105,548
Accounts receivable and other assets 15 1,154,766 842,938
1,912,508 2,384,596
Current assets
Finance lease receivables 14 909,684 782,363
Inventories 97,401 34,777
Accounts receivable and other assets 15 2,281,621 2,321,634
Investments at fair value through profit or loss 16 519,900 583,820
Cash and cash equivalents 17 10,202,786 10,565,863
14,011,392 14,288,457
Total assets 15,923,900 16,673,053
Equity and liabilities
Equity
Share capital 18 10,000,000 10,000,000
Statutory reserve 19 2,746,815 2,694,643
Voluntary reserve 19 36,389 180,272
Retained earnings 442,173 1,427,912
Total equity 13,225,377 14,302,827
Non-current liabilities
Provision for employees’ end of service benefits 562,873 502,355
Current liabilities
Accounts payable and other liabilities 20 2,135,650 1,867,871
Total liabilities 2,698,523 2,370,226
Total equity and liabilities 15,923,900 16,673,053
/’9/ Adlill Aghiin
b Yousef Al Ghuneim 5
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The notes set out on pages 9 to 45 form an integral part of these consolidated financial statements.

e



"

Automated Systems Company - KPSC and its Subsidiary
Consolidated Financial Statements
31 December 2018

Consoldiated statement of profit or loss and other
comprehensive income

(Unconsolidated)

Year ended Year ended
Note 31 Dec. 31 Dec.
2018 2017
KD KD
Continuing operations:
Revenue from contracts with customers 9 3,792,547 3,558,810
Cost of sales and services (3,092,792) (2,715,910)
Gross profit 699,755 842,900
Distribution and administrative costs ' (802,428) (693,247)
Other gains/(losses) 10 4,314 (21,855)
Other income 11 327,503 357,652
Impairment gains/(losses) on financial assets 23,805 (12,192)
Profit for the year from continuing operations 252,949 473,258
Discontinued operations:
Profit for the year from discontinued operations ! 268,767 1,273,107
Profit before provisions for contribution to KFAS, NLST, Zakat
and directors’ remuneration 521,716 1,746,365
Provision for contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS) (4,695) (15,717)
Provision for National Labour Support Tax (NLST) (16,197) (48,642)
Provision for Zakat (6,479) (19,457)
Provision for directors’ remuneration - (60,000)
Profit for the year 12 494,345 1,602,549
Other comprehensive income - -
Total comprehensive income for the year 494,345 1,602,549
Basic and diluted earnings per share attributable to the
shareholders of the Parent Company
- From continuing operations 2.39 3.91
- From discontinued operations 2.55 12.12
Basic and diluted earnings per share attributable to owners of
the Parent Company (Fils) 8 4.94 16.03

* Amounts shown here do not correspond with the previously reported financial statements for the year ended
31 December 2017 as a result of adjustments made for discontinued operations as detailed in note 7.

The notes set out on pages 9 to 45 form an integral part of these consolidated financial statements.



Automated Systems Company - KPSC and its Subsidiary
Consolidated Financial Statements
31 December 2018

Notes to the consolidated financial statements (continued)

7 Discontinued operations (continued)
Operating profit from discontinued operations ate summarised as follows:
Year ended Year ended
31 Dec. 31 Dec.
2018 2017
KD KD
Revenue from contracts with customers 4,441,854 5,051,209
Cost of sales and services (3,957,653) (3,852,271)
Gross profit 484,201 1,198,938
Other (losses)/gains (11,320) 173,981
Other income - 5,806
Impairment losses on financial assets (204,114) (105,618)
Profit for the year 268,767 1,273,107

The carrying amounts of assets and liabilities related to the discontinued segment are summatised as follows:

31 Dec. 31 Dec.
2018 2017
KD KD
Assets
Non-current assets
Property and equipment - 553,746
Current assets
Accounts receivable and other assets 500,451 1,003,213
Total assets 500,451 1,556,959
Non-current liabilities
Provision for employees' end of service benefits 210,398 218,454
Current liabilities
Accounts payable and other liabilities 1,305,896 1,071,527
Total liabilities 1,516,294 1,289,981

The above assets and liabilities will be collected /repaid in the normal course of business.

Cash flows generated from discontinued operations for the reporting periods under review until its disposal

are as follows:

Year ended Year ended
31 Dec. 31 Dec.
2018 2017
KD KD
Operating activities 555,304 1,711,372
Investing activities (21,296) (66,566)
534,008 1,644,806

N
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