Our ref: KIPCO/TM 109/18 dated July 31,2018

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors held
its meeting on July 31,2018 at 1 pm. Where it has discussed and
approved interim unaudited financial statements for the period
ended 30 June 2018. Also, please find enclosed the quarterly

financial statement results form (Q2) along with auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook issued
under resolution (1) 2018 and since KIPCO has been classified
within the ‘Premier Market”, KIPCO is glad to announce that the
analyst conference will be conducted on Thursday 2™ of August
2018 at 2:30 p.m. local time through a conference call.

Interested parties may visit our website www.kigco.com under

Investor Relations page for instructions on how to participate in

KIPCO via

the conference call or contact email:

kipco.ir@kipco.com.
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Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company
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6.01

Basic & Diluted Earnings per Share (fils)

(20%) 5,548,060,000

4,447,792,000
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Current Assets
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9,868,604,000
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Total Assets
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6,915,748,000
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(29%) 9.080.000 6.421.000 Net Profit (Loss) represents the amount
attributable to the owners of the parent
e Company
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(23%) 37,808,000 29,000,000 = Jzld
Net Operating Profit (Loss)

The decrease in net profit for the quarter ended 30
June 2018 as compared to the quarter ended 30
June 2017 was mainly due to the decrease in the
profits from media and real estate sectors.
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e Auditor Report Attached
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT PROJECTS COMPANY
HOLDING K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Projects Company Holding K.S.C.P. (the “Parent Company™) and its subsidiaries (collectively
the “Group™) as at 30 June 2018, and the related interim condensed consolidated income statement and
interim condensed consolidated statement of comprehensive income for three months and six months
periods then ended, and the related interim condensed consolidated cash flow statement and interim
condensed consolidated statement of changes in equity for the six months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
Interim Financial Reporting (“IAS 34™). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of the Parent Company. We further report that, to the best of our knowledge
and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as
amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended 30 June
2018 that might have had a material effect on the business of the Parent Company or on its financial
position.
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