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27/05/2019

MR / SAIF SAYAH ALMANSOURI
Senior Head of listed Companies
Department
Abu Dhabi Securities Exchange

Greetings,,,

SUBJECT: Withdrawal from Sohar

Cement Company.

We are pleased to inform you that withdrawal
from Sohar Cement Factory has been completed
and the financial impact will be reflected in the
financial statements for the period ended
30/06/2019.
1- The reason for the withdrawal from Sohar
cement is due to decline in cement prices.
The value of the total withdrawal transaction
is 60 Million Dollars.
Profit or loss resulting from this withdrawal
process will be disclosed in the Q2,2019
financial statements. There are still some
issues and debts are to be finalized, and the
positive effects will be reflected in the
second quarter of 2019.
The other party in the process of withdrawal
is Raysut Cement Company, which is not a
related party.
The positive impact (profitability) of this
transaction will be reflected in the results of
the second quarter 2019.

Best regards,,,

2-

3

Nasser Ali Khammas
General Manager

Cc/ SCA.
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FACTORY : P. O. Box :11477, Dibba, Fujairah
U.AE.

Tel. : 09-2444011

Fax : 09-2444016, 2444061

Email: fuicem82@eim.ae

Certificate
No. 10A-0072.
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