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Market Review and Outlook  QSE Index and Volume 

The Qatar Stock Exchange (QSE) Index increased 102.14 points or 

1.10% during the trading week to close at the 9,420.67 level. 

Market capitalization increased by 0.82% to QR512.4 billion (bn) 

versus QR508.3bn at the end of the previous trading week. Of the 

45 listed companies, 19 companies ended the week higher, while 

19 declined and 7 remained unchanged. Zad Holding (ZHCD) was 

the best performing stock for the week with a gain of 5.5% on 

59,931 shares traded. On the other hand, Alijarah Holding (NLCS) 

was the worst performing stock for the week with a decline of 

3.2% on 134,069 shares traded only. 

Industries Qatar (IQCD), Qatar Islamic Bank (QIBK) and Masraf Al 

Rayan (MARK) were the primary contributors to the weekly index 

gains. IQCD was the biggest contributor to the index’s weekly 

increase, adding 59.5 points to the index. QIBK was the second 

biggest contributor to the mentioned gains, tacking on 27.9 points 

to the index. Moreover, MARK contributed 16.4 points to the 

index. However, Ooredoo (ORDS) deleted 9.2 points from the 

index. 

Trading value during the week increased by 16.5% to QR907.9 

million (mn) versus QR779.5 mn in the prior week. The Banks and 

Financial Services sector led the trading value during the week, 

accounting for 38.5% of the total trading value. The Consumer 

Goods and Services sector was the second biggest contributor to 

the overall trading value, accounting for 14.1% of the total trading 

value. QNB Group (QNBK) was the top value traded stock during 

the week with total traded value of QR164.8mn. 

Trading volume decreased by 1.6% to reach 32.0mn shares versus 

32.5mn shares in the prior week. The number of transactions 

decreased by 4.9% to reach 13,481 transactions versus 14,176 

transactions in the prior week. The Telecom sector led the trading 

volume, accounting for 31.2%, followed by the Banks and 

Financial Services sector which accounted for 23.1% of the overall 

trading volume. Vodafone Qatar was the top volume traded stock 

during the week with 9.6mn shares. 

Foreign institutions remained bullish with net buying of 

QR66.2mn vs. net buying of QR48.5mn in the prior week. Qatari 

institutions remained bullish with net buying of QR58.1mn vs. net 

buying of QR10.3mn  in the week before. Foreign retail investors 

remained bearish with net selling of QR3.4mn vs. net selling of 

QR5.0mn in the prior week. Qatari retail investors remained 

bearish with net selling of QR120.8mn vs. net selling of QR53.9mn 

the week before. Foreign institutions bought (net basis) ~$1.4bn 

worth of Qatari equities YTD. 

 

 

Market Indicators 
Week ended  

 July 19 , 2018 

Week ended  

 July 12 , 2018 
Chg. % 

Value Traded (QR mn) 908.0 779.5 16.5  

Exch. Market Cap. (QR mn) 512,444.3 508,296.6 0.8  

Volume (mn) 32.0 32.5 (1.6) 

Number of Transactions 13,481 14,176 (4.9) 

Companies Traded  45 45 0.0  

Market Breadth  19:19 24:20 – 

 
Market Indices Close WTD% MTD% YTD% 

Total Return 16,598.18 1.1 4.4 16.1 

ALL Share Index 2,712.07 0.7 3.5 10.6 

Banks and Financial Services 3,277.82 1.0 4.3 22.2 

Industrials 3,062.73 1.7 6.2 16.9 

Transportation 1,944.14 (0.6) 0.1 10.0 

Real Estate 1,597.67 (1.1) 0.5 (16.6) 

Insurance 3,075.12 2.4 0.5 (11.6) 

Telecoms 1,032.75 (0.1) 1.8 (6.0) 

Consumer Goods & Services 6,269.09 0.3 1.7 26.3 

Al Rayan Islamic Index 3,763.29 1.3 5.3 10.0 

Market Indices 
Weekly Index Performance 

 
 

Regional Indices Close WTD% MTD% YTD% 
Weekly Exchange 

Traded Value ($ mn) 

Exchange Mkt. 

Cap. ($ mn) 

TTM 

P/E** 
P/B** Dividend Yield 

Qatar (QSE)* 9,420.67 1.1  4.4  10.5           248.97  140,717.2 13.6  1.4  4.7  

Dubai
 

2,926.04 1.4  3.7  (13.2)          213.12  103,617.1
# 

9.3  1.1  5.8  

Abu Dhabi
 

4,770.09 1.8  4.6  8.4           139.05  130,474.2 12.8  1.4  5.0  

Saudi Arabia
#
 8,452.30 1.1  1.7  17.0       3,833.43  535,607.0 19.2  1.9  3.2  3.5  

Kuwait
 

4,952.96 (0.5) 1.8  2.6           410.80  34,179.5 15.4  0.9  4.0  

Oman
 

4,448.28 0.2  (2.7) (12.8)            25.06  18,883.0 10.9  1.0  5.5  

Bahrain
 

1,354.66 0.9  3.3  1.7             66.16  20,751.7 8.8  0.9  6.0  

Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; 
#
Data as of July 18, 2018)
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News 

Economic & Market News 

 Moody’s changes Qatar’s outlook to ‘Stable’ from ‘Negative’ – 

Qatar’s long-term issuer ratings have been changed from 

‘Negative’ to ‘Stable’ by Moody’s Investors Service (Moody’s), 

which affirmed the long-term issuer and foreign-currency 

senior unsecured debt ratings at ‘Aa3’. According to Moody’s 

assessment, “Qatar can withstand the economic, financial, and 

diplomatic boycott by Saudi Arabia, the UAE, Bahrain, and 

Egypt in its current form, or with possible further restrictions, 

for an extended period of time without a material deterioration 

of the sovereign’s credit profile. This assessment is in part 

based on evidence of broad resilience of Qatar’s credit metrics 

to the economic and financial blockade over the past 13 

months.” The rating affirmation at ‘Aa3’ takes into account a 

number of credit strengths embedded in Qatar’s credit profile 

which, in Moody’s view, remains supported by the large net 

asset position of Qatar’s government, exceptionally high levels 

of per-capita income, very large hydrocarbon reserves, and 

relatively low fiscal and external break-even oil prices, all of 

which will continue to provide a significant shock absorption 

capacity to the sovereign. The senior unsecured rating of SoQ 

Sukuk A was affirmed at ‘Aa3’. According to Moody’s, the debt 

obligations of SoQ Sukuk A represent debt obligations of 

Qatar’s government. Qatar’s long-term foreign-currency bond 

and deposit ceilings remain unchanged at ‘Aa3’ and the short-

term foreign-currency bond and deposit ceilings remain 

unchanged at ‘P-1’. Qatar’s long-term local-currency bond and 

deposit country risk ceilings also remain unchanged at ‘Aa3’. 

(Gulf-Times.com) 

 QEWS reports QR418.17mn net profit in 2Q2018, which was 

8.1% shy of our estimate of QR454.86mn – Qatar Electricity & 

Water Co.’s reported net income declined 9.2% YoY but 

increased 6.0% QoQ benefitting from seasonality. 2Q2018 

revenue of QR684.26mn (-16.3% YoY, 3.7% QoQ) was also 

8.2% below our estimate. The yearly fall in revenue is mostly 

due to the decommissioning of the RAF A plant in end-2017 

and is expected; seasonality drove the QoQ growth in top-line. 

Overall results while moderately below expectations are not 

surprising. We rate QEWS an Accumulate with a QR223 price 

target. (QNBFS Research, QSE) 

 UDCD’s net profit declines 13.7% YoY and 78.6% QoQ in 

2Q2018, beating our estimate – United Development 

Company’s (UDCD) net profit declined 13.7% YoY (-78.6% 

QoQ) to QR45.92mn in 2Q2018, beating our estimate of 

QR37.08mn (variation of +23.8%). The company’s revenue 

came in at QR360.09mn in 2Q2018, which represents an 

increase of 17.8% YoY. However, on QoQ basis, revenue 

declined 31.9%. UDCD’s Chairman, Turki Bin Mohamed Al 

Khater said, “The half year results for 2018 affirm the quality 

of UDCD’s existing portfolio and point to a prospective future, 

keeping UDCD on the right track with a future that is bright 

and prosperous. UDCD is well-positioned to sustain its success, 

given the broad mix of high quality assets and amenities it has 

to offer at The Pearl-Qatar.” UDCD’s President and CEO, 

Ibrahim Jassim Al Othman said, “Several significant 

achievements that had been realized by UDCD during the first 

half of 2018: concluding the sale of a major land plot in the 

Viva Bahriya precinct of the island and concluding a major 

lease agreement with a corporate tenant covering 285 units at 

Medina Centrale commencing in 2Q2018.” He also said that 

UDCD had witnessed a steady increase in residential and retail 

leasing business, with occupancy rates at The Pearl-Qatar on 

the rise. The number of residential properties rented during the 

first half of 2018 had increased by 56% compared to the first 

half of 2017, while the volume of retail areas under lease had 

increased by 19% over the same period, making The Pearl-

Qatar the must have place to be for residential and retail 

tenants. Al Othman noted that UDCD had achieved a good 

start in 2018 and that the momentum established during the 

first half of the year despite the surrounding challenges would 

carry over into the second half of the year. (QNBFS Research, 

QSE, Gulf-Times.com) 

 CBQK’s bottom line rises five-fold YoY and 11.3% QoQ in 

2Q2018, beating our estimate – The Commercial Bank’s 

(CBQK) net profit rose 409.6% YoY (+11.3% QoQ) to 

QR450.36mn in 2Q2018, beating our estimate of QR410.37mn 

(variation of +9.7%). Net interest income increased 6.3% YoY 

and 1.5% QoQ in 2Q2018 to QR669.21mn. The bank’s net 

operating income came in at QR913.51mn in 2Q2018, which 

represents an increase of 3.6% YoY. However, on QoQ basis net 

operating income declined 0.6%.  EPS amounted to QR1.11 in 

2Q2018 as compared to QR0.22 in 2Q2017 and QR1.00 in 

1Q2018. The bank’s total assets stood at QR139.89bn at the 

end of June 30, 2018, up 4.8% YoY. However, on QoQ basis the 

bank’s total assets decreased 4.4%. Loans and advances to 

customers were QR87.19bn, increased 4.3% YoY at the end of 

June 30, 2018. However, on QoQ basis loans and advances to 

customers decreased 6%. Customer deposits rose 1% YoY to 

reach QR75.12bn at the end of June 30, 2018. However, on QoQ 

basis customer deposits declined 5.3%. In 1H2018, CBQK 

reported about five-fold YoY jump in net profit to QR855mn 

and net operating income increased by 3.7% to QR1.83bn. Net 

interest earnings grew 8.2% to QR1.33bn, driven mainly by 

strong loan growth. Net interest margin stood at 2.3% for the 

half year, an increase of 0.1% compared to 1H2017. Non-

interest income stood at QR504mn. The YoY fall was due to 

lower income from investment securities as equity holdings 

were scaled down in line with the strategic plan and lower 

foreign exchange income. Total operating expenses were 

tightly managed at the group level, down 9.7% to QR620mn for 

the half year ended June 30, 2018. Costs reductions were 

primarily driven by lower staff and administrative expenses. 

The bank’s cost-to-income was brought down to 33.9% in 

1H2018 compared to 38.9% in the previous year period. The 

group’s net provisions for loans and advances decreased 51.9% 

to QR462mn in 1H2018. The non-performing loans ratio fell to 

5.39% compared to 5.64% a year ago period. The loan coverage 

ratio is maintained at 84.2% compared to 84.3% for the same 

period in 2017. The investment securities rose 15.2% to 

QR21.7bn on government bonds. CBQK’s CEO, Joseph Abraham 

said, “The growth (in net profitability) was driven by the 

domestic operations and supplemented by Alternatif Bank’s 

strong top-line performance. Growth in the domestic bank was 

largely due to its strong market position and brand recognition 
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in Qatar. The benefits of our five-year strategic plan and its 

continued execution are evident in our 1H2018 results.” 

(QNBFS Research, QSE, Gulf-Times.com) 

 MARK's bottom line rises 4.9% YoY and 0.7% QoQ in 2Q2018, 

in-line with our estimate – Masraf Al Rayan's (MARK) net 

profit rose 4.9% YoY (+0.7% QoQ) to QR534.83mn in 2Q2018, 

in line with our estimate of QR520.18mn (variation of +2.8%). 

Total net income from financing and investing activities 

increased 13.3% YoY in 2Q2018 to QR1,077.87mn. However, on 

a QoQ basis, total net income from financing and investing 

activities declined 2.5%. The company's total income came in 

at QR1,197.63mn in 2Q2018, which represents an increase of 

14.3% YoY. However, on QoQ basis, total income declined 

2.9%. EPS came in at QR0.713 in 2Q2018 as compared to 

QR0.680 in 2Q2017 and QR0.708 in 1Q2018. The bank's total 

assets stood at QR100.45bn at the end of June 30, 2018, up 

7.8% YoY. However, on QoQ basis the bank's total assets 

decreased 2.9%. Financing assets stood at QR72.75bn, 

registering a rise of 7.0% YoY (+0.6% QoQ) at the end of June 

30, 2018. Customer current accounts declined 3.5% YoY and 

12.5% QoQ to reach QR6.62bn at the end of June 30, 2018. 

Shareholders ‘equity reached QR12.26bn at the end of June 30, 

2018 as compared to QR12.22bn at the end of June 30, 2017. 

Book value per share reached QR16.35 compared to QR16.29. 

MARK continued to lead the banking sector with one of the 

best operational efficiency ratio of 23.36%. On the profitability 

indicators, MARK maintained one of the best annualized return 

on average assets at 2.10% and annualized return on average 

equity at 16.75%. Capital adequacy ratio, using Basel-III 

standards and QCB regulations, reached 18.75% compared to 

19.43%. Operational Efficiency ratio (cost to income ratio) 

stood at 23.36% as Non-performing financing (NPF) ratio 

reached 0.67%, reflecting very strong and prudent credit and 

risk management policies and procedures. MARK’s Chairman 

and Managing Director, Hussain Al Abdulla said that it is 

within expectations and in line with the positive indicators of 

the Qatari economy. The positive results were backed by a rise 

in international oil and gas prices and a strong performance of 

exports, which constitute an additional surplus in the State’s 

budget at a time when financial markets are still suffering from 

successive disruptions. (QNBFS Research, QSE, Peninsula 

Qatar) 

 QIBK’s bottom line rises 14.8% YoY and 12% QoQ in 2Q2018, 

beating our estimate – Qatar Islamic Bank’s (QIBK) net profit 

rose 14.8% YoY (+12% QoQ) to QR700.08mn in 2Q2018, 

beating our estimate of QR630.12mn (variation of +11.1%). 

Total net income from financing and investing activities 

increased 5.1% YoY and 6.7% QoQ in 2Q2018 to 

QR1,537.01mn. The company’s total income came in at 

QR1,731.55mn in 2Q2018, which represents an increase of 

4.9% YoY (+5.8% QoQ). The bank’s total assets stood at 

QR152.46bn at the end of June 30, 2018, up 3.8% YoY (+0.4% 

QoQ). Financing assets were QR100.26bn, declining 8.6% YoY 

(-4.2% QoQ) and customer deposits of the bank stand at 

QR98.9bn at the end of June 30, 2018. On YoY basis customers’ 

current accounts fell 6.6% to reach QR18.24bn at the end of 

June 30, 2018. However, customers’ current accounts rose 4.6% 

QoQ. EPS amounted to QR2.96 in 2Q2018 as compared to 

QR2.58 in 2Q2017 and QR2.65 in 1Q2018. In 1H2018, net profit 

attributable to the shareholders of the bank amounted to 

QR1,325.3mn representing a growth of 13.8% for the same 

period in 2017. Total income for the six months’ period was 

QR3,368mn registering 7% growth compared to QR3,146mn for 

the same period in 2017. Total net income from financing and 

investing activities has grown by 6.8% to reach QR2,977mn at 

the end of the six months’ period compared to QR2,788mn for 

the same period in 2017, reflecting a healthy growth in the 

bank’s core operating activities. QIBK was able to maintain the 

ratio of non-performing financing assets to total financing 

assets at 1.1% reflecting the quality of the bank’s financing 

assets portfolio and its effective risk management framework. 

QIBK continues to pursue the conservative impairment 

provisioning policy with the coverage ratio for non-performing 

financing assets at 121.2% as of June 2018. Total shareholders’ 

equity of the bank has reached QR14.5bn. Total capital 

adequacy of the bank under Basel III guidelines is 17.5% as of 

June 2018, higher than the minimum regulatory requirements 

prescribed by Qatar Central Bank and Basel Committee. In June 

2018, Fitch Ratings affirmed Qatar Islamic Bank at ‘A’ with a 

‘Stable’ outlook and Moody’s Investors Service affirmed long 

term deposit ratings to QIBK at ‘A1’. In April 2018 Standard & 

Poor’s affirmed the bank’s credit rating at ‘A-’ and Capital 

Intelligence Ratings has affirmed the bank’s Financial 

Strength Rating (FSR) of ‘A’. (QNBFS Research, QSE) 

 QIIK reports net profit of circa QR231mn in 2Q2018, in-line 

with our estimate – Qatar International Islamic Bank (QIIK) 

reported net profit of ~QR231mn in 2Q2018 as compared to 

QR228.7mn in 2Q2017 and QR253.2mn in 1Q2018, in line with 

our estimate of QR233.46mn (variation of ~-1%). EPS 

amounted to QR3.20 in 1H2018 as compared to QR3.07 in 

1H2017. In 1H2018, QIIK reported 4% YoY growth in net profit 

to QR484mn. In 1H2018, total income increased 15% to 

QR1.04bn. The bank’s total revenues reached to QR1,044mn in 

the first half of 2018 as compared to QR910mn for the same 

period of 2017, representing a growth rate of 14.8%. The total 

assets of the bank stood at QR47.6bn at the end of the first half 

of the year, compared to QR45.9bn for corresponding period of 

2017. This represents a growth rate of 3.7%, while the bank 

investments portfolio reached QR15.4bn which represents 

28.1% growth compared to the end of the first half of the year 

2017. QIIK’s capital adequacy ratio (under Basel III) stood at 

15.91%, which is a testament to the bank’s solid position and 

its ability to cope with various market risks, according to 

QIIK’s CEO, Abdulbasit Ahmad Al Shaibei. QIIK’s Chairman 

and Managing Director, Khalid Bin Thani Bin Abdullah Al 

Thani said, “This reflects that the bank’s financial performance 

has been consistent with that of the Qatari economy, which is 

witnessing a rapid and robust growth. We will continue to 

pursue opportunities outside of Qatar very diligently, focusing 

on risk mitigations and after elaborate feasibility studies. This 

will potentially lead to increased profitability and continued 

growth in various financial indicators of the bank.” (QNBFS 

Research, QSE, Gulf-Times.com) 

 ABQK’s bottom line rises 2.9% YoY and 0.6% QoQ in 2Q2018, 

in-line with our estimate – Ahli Bank’s (ABQK) net profit rose 

2.9% YoY (+0.6% QoQ) to QR177.15mn in 2Q2018, in line with 

our estimate of QR177.55mn (variation of -0.2%). Net interest 

income increased 1.3% YoY and 3.6% QoQ in 2Q2018 to 
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QR213.34mn. The company’s total operating income came in 

at QR277.22mn in 2Q2018, which represents an increase of 5% 

YoY (+6.3% QoQ). EPS came in flat QoQ at QR0.84 in 2Q2018 

and QR0.82 in 2Q2017. The bank’s total assets stood at 

QR37.64bn at the end of June 30, 2018, down 0.4% YoY (-5.1% 

QoQ). Loans and advances to customers were QR28.27bn, 

increased 5.1% YoY at the end of June 30, 2018. However, on 

QoQ basis loans and advances to customers decreased 6.7%. 

Customer deposits rose 2.1% YoY to reach QR22.56bn at the 

end of June 30, 2018. However, on QoQ basis customer deposits 

declined 6.4%. In 1H2018, ABQK earned a net profit of 

QR353.2mn, up 3.2% or QR11.0mn YoY. The bank stated it was 

able to grow its net interest income, non-interest income, and 

total operating income in 1H2018, over 1H2017. Meanwhile, 

operating expenses remained under control over the previous 

corresponding period. Total operating income increased by 

3.9% to QR538.1mn on account of higher net interest income 

and higher non-interest income year over year. Cost to income 

ratio for the six months remained steady at 29.0%, reflecting 

efficient management of bank’s operations. The return on 

average assets (ROAA) and return on average equity (ROAE) 

stood solid at 1.85% and 13.9%, respectively despite higher 

average asset balances and equity base. Non-performing loans 

ratio (NPL) stood at 1.25% as of June 30, 2018 reflecting bank’s 

focus on asset quality over balance sheet growth. Loan loss 

provisions, including IFRS 9 expected credit losses as of June 

2018 were sufficient to cover 184% of non-performing loans. 

ABQK’s Chairman and Managing Director, Sheikh Faisal Bin 

AbdulAziz Bin Jassem Al Thani said, “Ahli Bank’s financial 

performance reflects Qatar’s economic climate, which proved 

resilient, stable, and made consistent progress. The half yearly 

results were therefore very satisfactory. We are pleased to see 

that Moody’s has affirmed Ahli Bank’s A2/Prime-1 deposit 

ratings. Fitch Ratings has also affirmed Ahli Bank’s Long Term 

Issuer Default Rating (IDR) at A. Both the rating agencies have 

revised the outlook to Stable. These ratings make us proud of 

what we have achieved.” (QNBFS Research, QSE, Gulf-

Times.com) 

 WDAM’s bottom line rises 8.9% YoY and 27.3% QoQ in 2Q2018 

– Widam Food Company’s (WDAM) net profit rose 8.9% YoY 

(+27.3% QoQ) to QR33.95mn in 2Q2018.  The company’s 

revenue came in at QR163.87mn in 2Q2018, which represents 

an increase of 12.2% YoY (+38.3% QoQ). EPS amounted to 

QR3.37 in 1H2018 as compared to QR3.01 in 1H2017. (QSE) 

 ERES’ bottom line rises 52.8% YoY, more than triples QoQ in 

2Q2018 driven by fair value gains on investment properties – 

Ezdan Holding Group’s (ERES) net profit rose 52.8% YoY 

(+208.8% QoQ) to QR319mn in 2Q2018. EPS amounted to 

QR0.16 in 1H2018 as compared to QR0.44 in 1H2017. The 

company recorded FV gains on investment property of 

QR280mn, without which profits would have declined 81.5% 

YoY and fallen 62.7% QoQ. (QSE, QNBFS Research) 

 QIIK announces Moody's previously disclosed change in 

outlook to ‘Stable’ – Qatar International Islamic Bank (QIIK) 

announced that Moody's affirmed the bank at ‘A2’ and 

changed its outlook to ‘Stable’, reflecting the strength of the 

Qatari economy in its various institutions, especially the 

banking sector. Moody's stated that it founded the grounds of  

QIIK upgrade and the improvement of its outlook to ‘Stable’ 

reflects the resilience in its financial position and performance, 

as it managed to maintain strong asset quality and capital 

buffers and its liquidity buffers remained solid. Moody's stated, 

“The change of the bank's outlook to Stable is based on the 

operational environment flexibility in Qatar and the ability of 

the Qatari government to support local banks to stay 

unaffected by the regional conflict which only impacted the 

foreign inflows, compensated later on by the government. It is 

doubtful that the continuous conflict will affect the credit 

situation of the State of Qatar, whose outlook for the economy 

has been upgraded to Stable and confirmed at Aa3 recently”. 

QIIK’s CEO, Abdulbasit Ahmad Al Shaibei said, “This 

important event is founded primarily on the high soundness 

and solidity of the Qatari economy, interpreted by Moody's 

itself when it confirmed the strong rating of the Qatari 

economy and adjusted its future outlook to Stable.” (QSE) 

 Vodafone Qatar signs agreement to connect ASTAD with fixed 

services – An agreement signed by Vodafone Qatar and 

ASTAD will ensure all the site offices of the country’s project 

management arm are connected via Vodafone Qatar’s fixed 

services. The strategic agreement was signed at ASTAD’s 

headquarter office by Vodafone Qatar’s Head of Large Sales, 

Mahday Al Hebabi and Abdulla Alyafei, ASTAD’s IT Director. 

Vodafone Qatar will provide ASTAD with a world class 

telecommunications infrastructure using a mix of fiber and 

microwave that carry high bandwidths, with guaranteed 

business service level agreements, and redundancy measures 

to protect ASTAD’s critical data flow. (QSE) 

 Investment Holding Group to disclose its semi-annual 

financials on August 6 – Investment Holding Group announced 

that it will disclose its semi-annual financial reports for the 

period ending June 30, 2018 on August 6, 2018. (QSE) 

 QNNS to disclose its semi-annual financials on July 30 – Qatar 

Navigation (QNNS) announced that it will disclose its semi-

annual financial reports for the period ending June 30, 2018 on 

July 30, 2018. (QSE) 

 QFLS to disclose its semi-annual financials on July 30 – Qatar 

Fuel Company (QFLS) announced that it will disclose its semi-

annual financial reports for the period ending June 30, 2018 on 

July 30, 2018. (QSE) 

 MCCS to disclose its semi-annual financials on August 2 – 

Mannai Corporation (MCCS) announced that it will disclose its 

semi-annual financial reports for the period ending June 30, 

2018 on August 2, 2018. (QSE) 
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Qatar Stock Exchange  

Top   Gainers  Top   Decliners 

 

Source: Qatar Stock Exchange (QSE)    
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TECHNICAL ANALYSIS OF THE QSE INDEX  

 
Source: Bloomberg 

The General Index managed to close up for another week, this time by 1.10% from the week before. We reiterate our technical view on 

the Index; it is in a strong position to reach the 9,500 level, but we wait on how that challenge will unfold to determine the next direction 

for the Index. The major resistance levels are around the 9,500-9,600 points and the closest support is around the 8,600 level. 

 

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS 

RSI (Relative Strength Index) indicator – RSI is a momentum oscillator that measures the speed and change of price movements. The RSI oscillates 

between 0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if 

the RSI approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.  

MACD (Moving Average Convergence Divergence) indicator – The indicator consists of the MACD line and a signal line. The divergence or the 

convergence of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When 

the MACD crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.  

Candlestick chart – A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion 

between the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use 

a one-day candlestick chart (every candlestick represents one trading day) in our analysis. 

Doji candlestick pattern – A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and 

based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.  

Shooting Star/Inverted Hammer candlestick patterns – These candlestick patterns have a small real body (open price and close price are near to each 

other), and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The 

Inverted Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal. 
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